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Morning Report 19 April 2027
Nifty 9105 -0.37  NIFTYIT 9981.55 (0.19) Company Price(Rs)  Chg(%)
Sensex 29319 -0.32  NIFTY BANK 21671.85 0.11 AUROPHARMA 664.90 1.85
DowlJones 20523 -0.55 NIFTY 500 8003.15 (0.49) NTPC 161.65 1.48
Nasdaq 5849 -0.12  NIFTY FMCG 23382.95 (0.33) 10C 430.10 1.33
Hangseng 23750 -0.73  NIFTYINFRA 3142.35 (0.33) HINDALCO 183.80 1.30
Shanghai 3162 -1.09  NIFTY AUTO 9813.70 (0.77) BANKBARODA 177.10 0.65
Nikkei 6942 -0.17 NIFTY ENERGY 12031.40 (0.63)
Strait Times 3116 -0.68  NIFTY PHARMA 10355.80 (0.89) Company Price(Rs)  Chg(%)
Kospi 2137 -0.54 BSE NSE TATASTEEL 44850  (3.01)
Taiwan 9687 -0.61  Advances 1101 575 INFRATEL 334.75 (2.79)
FTSE 7148 246 Declines 1791 1119  AMBUJACEM 24005  (2.75)
CAC 4990 -1.59  Unchanged 134 75 SUCL BT 25469.95 (2.51)
DAX 12000 090 Total 3026 1769 ~ COALINDIA el L

Market Sensor

US market fell on Tuesday after Goldman Sachs shocked Wall Street by
missing estimates. Investors also remained vigilant amid U.S.-North Korea
tensions and the nearing of the French presidential election. Dow Jones
Industrial Average was down 0.55% or 113.64 points at 20523.28 Nasdaq
Composite was down 0.12% or 7.31 points at 5849.47 Standard &Poor's 500
was down 0.29% or 6.82 points at 2342.19

Indian Equity market were on a roller coaster ride today and finally ended
lower, largely influenced by the weak opening in the European markets and
anxiety ahead of IMD report being the major dampeners. Most of the sectors
like Realty, Metal, Pharma, Auto, Capital Goods stocks declined sharply from
their highs. Nifty ended the previous day with a decline of 0.37% or 34.15
points at 9105.15. On Tuesday'’s trading session, Flls sold net Rs.930.67 Cr in
cash market and bought Rs.1421.51 Cr in derivative segment. Whereas, DIl
bought net Rs.878.08 Cr in cash segment.

Global News

+The International Monetary Fund raised its 2017 global growth forecast on
Tuesday due to manufacturing and trade gains in Europe, Japan and China, but
warned that protectionist policies threaten to choke a broad-based recovery.
(Reuters)

+U.S. President Donald Trump promised on Tuesday to defend American
dairy farmers who have been hurt by Canada’s protectionist trade
practices, during a visit to the cheese-making state of Wisconsin. (Reuters)

+U.S. President Donald Trump's "Buy American, Hire American" executive
order on Tuesday left questions about how the government would enforce
the order and whether it would make a real difference in output and
employment, according to steel executives and analysts. (Reuters)

+U.S. homebuilding fell in March after unseasonably mild weather buoyed
activity in February and manufacturing output dropped for the first time in
seven months, further indications that economic growth braked sharply in the
first quarter. (Reuters)

+“Britain's top markets regulator will clamp down on any attempt post-Brexit
to return to the "bad old world" of opaque transactions in which banks did
not know where trades were being booked, he said on Tuesday. (Reuters)
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Economic News

«The Reserve Bank on Tuesday asked banks to review immediately
) EUR-USD  1.0719 (0.0011) (0.00
exposure to the telecom sector, which has a debt of Rs 4.6 lakh crore o | ) (000)
and make higher provisions to firewall their business against any future GBP-USD 12823 (0.0020) (0.16)
stress. UsD-JPY 108.50  0.0600 0.06

“India's crucial monsoon rains are expected to be average in 2017 would Bond Markets Che

be 96 per cent of a long-term average, a senior official at the weather
office said on Tuesday, easing concerns over the farm and economic 10-yrbond 7.27 8.30 bps
growth in the world's leading producer of an array of farm goods.

Interbank call 5.93 -4.85 bps
+To make health care affordable in the country, the Narendra Modi-led
central government is looking to make it mandatory for doctors to
prescribe generic drugs. B900 - Institutional Activity (Last 5 trading
“The Real Estate (Regulation and Development) Act, which protects the 800 1 Sessions) ~ )
interest of home buyers will come into force on May 1. Experts say that 288 "~ &g %
this new law will reshape the entire real estate sector. 200 - M1
++US President Donald Trump is set to sign an executive order that would -Zog H ' HEH T
tighten the process of issuing the H-1B visas and seek a review of the 400 ™ 3~ o
system for creating an "entirely new structure" for awarding these -600 - :
visas, the most sought-after by Indian IT firms and professionals. -800 - '
“+Farm loan waivers can lead to a spike in delinquencies on tractor loans _1288 _
Y in several states as such write-offs disrupt credit discipline among NINNNNNNNINNNNN.
S farmers, warns a report. oo RO RO A A ",-a"",-_ bRl M Aoy ‘;
§ +*Retail inflation is expected at 4.8 per cent for the current financial year ,1‘ g : E ff, ,<'f 3 ,1( Z,'( f. E <r',, ,i( 3
= and fears in this regard are exaggerated as the country will continue to b i O o B A B A
B3N witness benign prices, says a report.
D FII/FPI DIl
S s»Temporary setbacks notwithstanding, Prime Minister Narendra Modi's
55“. note ban will have a positive development impact in the long term as it Market Turnover - last 5 Trading
< accelerates financial deepening, foster financial inclusion and increase Rs.Cr Sessions Rs.Cr
g_ transparency, the World Bank has said. 30,000 - - 800,000
& “The government of Prime Minister Malcolm Turnbull has adopted a new 25,000 - o o Q! 600000
= "Australians first" approach to skilled migration, announcing it will 20,000 - )
abolish the controversial 457 visa programme for temporary skilled 15000 1 © L 400,000
migrants. 10,000 - (4]
. . . . . - 200,000
“With a 5 per cent increase in passenger revenue, Indian railways has 5,000 -
posted an overall revenue of Rs 1,65,068 crore during the financial year 0 [l |_| Il [ 0
2016-17, up 1 per cent compared to Rs 1,63,791 crore in 2015-16. ~ o~ o~~~
- o3 7 9 9
Domestic News 22222
. - . 340052
% Nestle has collaborated with Google and Paytm's e-commerce platform NSE Cash CIBSE Cash ©NSE F&O(RHS)

Paytm Mall to roll out promotions for new variants of Maggi noodles.

+ Tata Steel is planning to write a cheque of £520 million ($663 million)
to its UK pensioners as a one-time settlement under a rarely used
scheme, called the Regulated Apportionment Arrangement (RAA), said
multiple sources aware of the development.

% NTPC Ltd is considering pooling fixed charges for all its coal and gas
based projects in a move that it claims will help maximise output from
stations that generate low-cost electricity and reduce consumer tariffs.

% Zee Entertainment Enterprises (ZEEL) will acquire 80 per cent stake in
technology start-up Margo Networks for Rs. 75 crore.

“ NBCC India signed an agreement with Poland's Bolix, subsidiary of
Berger Paints India, to import a building solution technology that could
save energy consumption by up to 35 per cent for its projects.
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s Repo & Rev.Repo (%
Domestic News (Cont...) 10 P po (%)
+“ National Stock Exchange is looking into trading data of Indiabulls 8
Real Estate following reports of alleged manipulation. 6
“A local authority North Cachar Hills Autonomous Council
(NCHAC) has issued a notice to Dalmia Bharat's step-down 4 Repo Rate (%)
subsidiary - . Calcom Cement Ind1_a Ltd. to shut down its 5 Reverse Repo Rate (%)
plants, according to local newspapers in the north-east.

+ NALCO looking to sell 9.66 crore equity shares, representing

- . AN MO N0 OO0 O H AN MmN

5%of equity share at a floor price of Rs 67. Offer to open for non- © 0000090 Q0 " oo ddd-

s - L R

Q M M M =l Q. [« 8 m L

retail investors today and for retail investors on Thursday. 222288 3 22232 &3¢
- . N oo o o n o 4o N p

+«» Bodhtree Consulting receives an order worth Rs 18.27 crore ~NRB8MmNmMMoRgwaR3c

from Madhya Pradesh Poorv Kshetra Vidyut Vitaran Co.
Ltd., Jabalpur. 30% Sectoral lIP (YoY)

. . . 25%
«» NBCC (India) secured total business of Rs 1,877 crore in the 220/0
month of March, 2017 °
15%
% Future Group to sign MoU with P&G for sales forecasting and 10%
planning akin to the deal between P&G and Walmart in the U.S. 5%
+“ RBI permitted banks to invest up to 10 percent of the unit capital 0%
of an Real Estate Investment Trust (REITs) or Infrastructure -5%
Investment Trusts (InvITs) -10%
P _ _ . -15%
<N < Motilal Oswal real estate arm to invest Rs 800 crore in the © ~ ® O O H N M < 1n o
29l  current fiscal. e Qe T Y o¢oyvod oA
a a a a a a a a a a a
(é? + Foreign direct investment by Indian companies in their overseas < T O S 4 <2< <<
;h ventures jumped over two- fold to $2.99 billion last month. Mining Manufacturing
? % Coal India coal controller announced new methodology for Electricity  ====- General
X grading. Out of the 386 mines, 51.55 percent retained their earlier CPI Inflation - Combined (Base - 2012)
S grade, 7.69 percent were upgraded and the remaining 40.76 10.0 4
o percent were downgraded by one or two grades. z'g |
S ++ State-run SAIL has so far spent a total of Rs 64,562 crore on 7.0
SN modernisation and expansion programmes, which also includes Rs 6.0 -
2,324 crore investment in first nine months of the last financial 5.0 -
year. 4.0 -
. 0 -
% Allahabad Bank to hold EGM on May 17, 2017 to consider io i
preferential issue of equity shares aggregating to Rs 418 crore to 1'0 i
the Government of India. 0.0
% Indiabulls Ventures to hold board meeting on April 21, 2017 to A S A A T I B - T
_conSIder issue of equity shares on preferential basis to foreign € 5 §. £ 5 ,_E’: £ 5 §, g
investors. d - < © s < © s < ©
10 Cash Reserve Ratio (CRR) (%) 10.0 10 Years G-Sec Yield (%) (Month-wise)
9 :
8 8.5
7 8.0
6 7.5
5 Z.O
.5
4 6.0
3 5.5
OO H H A N FOMNNNOOWOOWONWOWONWMOOMNMN
2229992922227 7Y ¥ 50
S8 T8 2285858 ggggoondaunniIggy
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Bulk Deal - NSE

18-Apr-17Adani Enterprises Limited PACE FINANCIAL ADVISORS LLP 5969480 151.7
18-Apr-17Indiabulls Real Estate Li ILLUMINATI TRADING PRIVATE LIMITED SELL 4540080 144.5
18-Apr-17BLS Intl Servs Ltd SAVASTHI INVESTMENTS LTD BUY 339000 13225
18-Apr-17Equitas Holdings Limited CMDB I SELL 1960499 165.1
18-Apr-17Housing Developmentand | ~ SHAASTRA SECURITIES TRADING PRIVATE LIMITED SELL 3289768 91.9

Bulk Deal - BSE

STANDARD CHARTERED PRIVATE EQUITY (MAURITIUS) Il

18-Apr-17 FORTIS LIMITED S 3,737,449 190.7

18-Apr-17 SOMANYCERA LATINIA LIMited S 328,226 675.0

18-Apr-17 SHERVANI HITESH RAM]I JAVERI S 162,000 177.5

18-Apr-17 MATHEWE INDIA CAPITAL MARKETS PRIVATE LIMITED S 542,850 28.2

18-Apr-17 AKASHDEEP NANDLALA SECURITIES PVT LTD S 612,000 18.2

Corporate Actions

538172 KTKFMP157D 19-Apr-17  Redemption of Mutual Fund 20-Apr-17
538170 KTKFMP157G 19-Apr-17  Redemption of Mutual Fund 20-Apr-17
538175 KTKFMP157GD 19-Apr-17  Redemption of Mutual Fund 20-Apr-17
532466 OFSS 19-Apr-17  Interim Dividend - Rs. - 170.0000 20-Apr-17
500150 FOSECOIND 20-Apr-17  Final Dividend - Rs. - 7.0000 -
512149 AVANCE 24-Apr-17  Consolidation of Shares 25-Apr-17
500674 SANOFI 25-Apr-17  Final Dividend - Rs. - 50.0000 -
532792 CAIRN 26-Apr-17  Amalgamation 27-Apr-17
532792 CAIRN 26-Apr-17  Interim Dividend - Rs. - 17.7000 27-Apr-17
502420 ORIENTPPR 26-Apr-17  Interim Dividend - Rs. - 0.5000 27-Apr-17
500123 ELANTAS 27-Apr-17  Dividend - Rs. - 4.5000 -
526263 MOLDTEK 27-Apr-17 28-Apr-17
500002 ABB 28-Apr-17 Dividend - Rs. - 4.0000 =
500092 CRISIL 03-May-17 04-May-17
509496 ITDCEM 03-May-17  Dividend - Rs. - 0.3000 -
504959 STOVAC 03-May-17  Final Dividend - Rs. - 31.0000 -
520113 VESUVIUS 04-May-17  Dividend - Rs. - 6.5000 05-May-17
507488 GMBREW 09-May-17  Dividend - Rs. - 3.0000 -
532424 GODREICP 16-May-17 17-May-17
500790 NESTLEIND 19-May-17  Final Dividend - Rs. - 23.0000 -
500870 CASTROLIND 25-May-17  Dividend - Rs. - 4.5000 -
500126 MERCK 25-May-17 Dividend - Rs. - 11.0000 =
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Global Economic Calendar

17-Apr-17 JpY BoJ Governor Kuroda Speaks
17-Apr-17 USD NAHB Housing Market Index (Apr) 70 71
17-Apr-17 CNY House Prices (YoY) (Mar) 11.80%
18-Apr-17 EUR German WPI (YoY) (Mar) 5.00%
18-Apr-17 UsD Building Permits (Mar) 1.245M 1.216M
18-Apr-17 USD Housing Starts (Mar) 1.264M 1.288M
18-Apr-17 USD Redbook (MoM) 0.90%
18-Apr-17 USD Industrial Production (MoM) (Mar) 0.50% 0.10%
19-Apr-17 EUR CPI (YoY) (Mar) 1.50% 1.50%
19-Apr-17 EUR Trade Balance (Feb) -0.6B
19-Apr-17 USD Mortgage Market Index 402.9
19-Apr-17 UsD Crude Oil Inventories -2.166M
19-Apr-17 USD Gasoline Inventories -2.973M
19-Apr-17 USD Beige Book
19-Apr-17 jpy Trade Balance (Mar) 576B 813B
2 20-Apr-17 EUR German PPI (YoY) (Mar) 3.10% 3.10%
% 20-Apr-17 USD Initial Jobless Claims 234K
% 20-Apr-17 USD Philly Fed Business Conditions (Apr) 59.5
}i 20-Apr-17 USD CB Leading Index (MoM) (Mar) 0.20% 0.60%
@ 20-Apr-17 EUR Consumer Confidence (Mar) -4.5 -5
gim_ 20-Apr-17 USD Natural Gas Storage 108
hi 20-Apr-17 Jpy Manufacturing PMI (Apr) 52.4
S 21-Apr-17 EUR French Manufacturing PMI (Apr) 53 53.3
g 21-Apr-17 EUR German Composite PMI (Apr) 57.1
21-Apr-17 EUR Current Account (Feb) 24.1B
21-Apr-17 EUR Manufacturing PMI (Apr) 56 56.2
21-Apr-17 EUR Markit Composite PMI (Apr) 56.3 56.4
21-Apr-17 GBP Retail Sales (YoY) (Mar) 3.60% 3.70%
21-Apr-17 USD Manufacturing PMI (Apr) 53.5 53.3
21-Apr-17 USD Services PMI (Apr) 53 52.8

Indian Economic Calendar

17-Apr-17 INR WPI Inflation (YoY) (Mar) 5.98% 6.55%
21-Apr-17 INR FX Reserves, USD 369.00B
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Paras Bothra President Equity Research paras@ashikagroup.com +9122 6611 1704
Krishna Kumar Agarwal ~ Equity Research Analyst krishna.a@ashikagroup.com +91 33 4036 0646
Partha Mazumder Equity Research Analyst partha.m@ashikagroup.com +91 33 4036 0647
Arijit Malakar Equity Research Analyst amalakar@ashikagroup.com +9133 4036 0644
Kapil Jagasia, CFA Equity Research Analyst kapil.j@ashikagroup.com +9122 66111715
Tirthankar Das Technical & Derivative Analyst tirthankar.d@ashikagroup.com +91 33 4036 0645

Ashika Stock Broking Limited ("ASBL"”) or Research Entity has started its journey in the year 1994 and is engaged in the business of broking
services, depository services, distributor of financial products (Mutual fund, IPO & Bonds). This research report has been prepared and distributed by
ASBL in the sole capacity of a Research Analyst (Reg No. INHO00000206) of SEBI (Research Analyst) Regulations 2014. ASBL is a wholly owned
subsidiary of Ashika Global Securities (P) Ltd., a RBI registered non-deposit taking NBFC Company. Ashika group (details is enumerated on our website
www.ashikagroup.com) is an integrated financial service provider inter alia engaged in the business of Investment Banking, Corporate
Lending, Commodity Broking, Debt Syndication & Other Advisory Services.

There were no significant and material disciplinary actions against ASBL taken by any regulatory authority during last three years.

Disclosure

ASBL or its associates, its Research Analysts (including their relatives) may have financial interest in the subject company(ies). However, the said
financial interest is not limited to having an open stock market position in /acting as advisor to /having a loan transaction with the subject company(ies)
apart from registration as clients.

1)  ASBL or its Research Analysts (including their relatives) do not have any actual / beneficial ownership of 1% or more of securities of the subject
company(ies) at the end of the month immediately preceding the date of publication of this report or date of the public appearance. However
ASBL's associates may have actual / beneficial ownership of 1% or more of securities of the subject company(ies).
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2)  ASBL or their Research Analysts (including their relatives) do not have any other material conflict of interest at the time of publication of this

research report or date of the public appearance. However ASBL's associates might have an actual / potential conflict of interest (other than
ownership).

3)  ASBL or its associates may have received compensation for investment banking, merchant banking, and brokerage services and for other products
and services from the subject companies during the preceding 12 months. However, ASBL or its associates or its Research analysts (forming part
of Research Desk) have not received any compensation or other benefits from the subject companies or third parties in connection with the

research report. Moreover, Research Analysts have not received any compensation from the companies mentioned herein in the past twelve
months.

4)  ASBL or their Research Analysts have not managed or co-managed public offering of securities for the subject company(ies) in the past twelve
months. However ASBL's associates may have managed or co-managed public offering of securities for the subject company(ies) in the past
twelve months.

5)  Research Analysts have not served as an officer, director or employee of the companies mentioned in the report.

6)  Neither ASBL nor its Research Analysts have been engaged in market making activity for the companies mentioned in the report.

Disclaimer

The research recommendation and information herein are solely for the personal information of the authorized recipient and does not construe to be
an offer documents or any investment, legal or taxation advice or solicitation of any action based upon it. This report is not for public distribution or use
by any person or entity, where such distribution, publication, availability or use would be contrary to law, regulation or subject to any registration or
licensing requirement. We will not treat recipients as customer by virtue of their receiving this report. The report is based upon the information
obtained from public sources that we consider reliable, but we do not guarantee its accuracy or completeness. ASBL shall not be in anyways responsible
for any loss or damage that may arise to any such person from any inadvertent error in the information contained in this report. The recipients of this
report should rely on their own investigations.
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