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Company Price(Rs)  Chg(%)
WIPRO 525.10 2.85
TCS 2525.00 2.84
INFY 960.25 0.78
SUNPHARMA 655.00 0.63
LUPIN 1307.00 0.60

Nifty Losers

Morning Report

Nifty 9429 -1.01  NIFTYIT 10545.60 1.04
Sensex 30435 -0.73  NIFTY BANK 22698.60 (1.03)
DowJones 20663 0.27  NIFTY 500 8279.15 (1.39)
Nasdaq 6055 0.73  NIFTY FMCG 23864.00 (1.66)
Hangseng 25169 0.13  NIFTYINFRA 3243.75 (1.83)
Shanghai 3089 -0.03  NIFTY AUTO 10436.35 (2.19)
Nikkei 6938 -0.07  NIFTY ENERGY 11884.40 (1.56)
Strait Times 3219 -0.09  NIFTY PHARMA 10160.30 (0.61)
Kospi 2287 0.03 BSE NSE

Taiwan 9968 -0.02  Advances 665 312
FTSE 7436 -0.89 Declines 2077 1369
CAC 5290 -0.53 Unchanged 169 84
DAX 12590 -0.33 Total 2911 1765

Market Sensor

US market closed higher on Thursday, recovering from their worst day of
2017, as investors assessed President Donald Trump's chances of moving
forward with his pro-growth agenda. Dow Jones Industrial Average was up
0.27% or 56.09 points at 20663.02 Nasdaq Composite was up 0.73% or
43.89 points at 6055.13 Standard &Poor's 500 was up 0.37% or 8.69 points
at2365.72

Indian Equity market reacted sharply to the news that the US President tried
to influence federal investigation, raising doubts over his policies ahead.
Most of the sectors witnessed profit booking barring the IT.
Auto, Metal, Banking, Cement, Realty and Capital Goods stocks were major
losers. Nifty ended the previous day with a decline of 1.01% or 96.30 points
at 9429.45. On Thursday's trading session, Flls sold net Rs.360.59 Cr in cash
market and bought Rs.1250.20 Cr in derivative segment. Whereas, DIl bought
net Rs.897.96 Cr in cash segment.

Global News

“+European Central Bank policymakers are preparing to dial back their
extraordinary stimulus measures if the economy continues to improve, but
that course of action is not yet certain, comments by three ECB rate setters
and accounts of the latest meeting showed on Thursday.(Reuters)

“New applications for U.S. jobless benefits unexpectedly fell last week and
the number of Americans on unemployment rolls tumbled to a 28-1/2-year
low, pointing to rapidly shrinking labor market slack. (Reuters)

“British shoppers set aside their concerns about fast-rising inflation
following the Brexit vote and stepped up spending last month at the fastest
rate in years, encouraged by fine weather, official data showed. (Reuters)

+0il futures rose in early trading on Friday on growing optimism that big
producing countries will extend output cuts to curb a persistent glut in
crude, with key benchmarks heading for a second week of gains. (Reuters)

Company Price(Rs) Chg(%)
YESBANK 1397.55 (3.93)
GRASIM 1127.10 (3.74)
BOSCHLTD 23300.00 (3.68)
BANKBARODA 185.90 (3.05)
EICHERMOT 28213.00 (3.03)

2 WI(
Vol. Shockers Last Day Vol. Ch.
(Lakh) L I h (Times)

GUFICBIO
SYNGENE
EVEREADY
PIIND
VAKRANGEE

129.68 13.3
91.08 9.6 10
8.61 1.0
6.24 0.8
20.59 2.7

USD/INR
GBP/INR
EUR/INR
JPY/INR

64.344
83.306
71.621
57.800

0.323
0.539
0.462
0.810

0.50
0.65
0.65
1.42

Gold (Rs/10gm)
Silver (Rs/1kg)

Crude (USS/BBL)
Brent (USS/BBL)

Gold (US/oz)

Silver (USS$/oz)
Copper (USS/MT)
Alum (USS$/MT)

Zinc(USS/MT)
ADR

ICICI Bank

HDFC Bank

Infosys

Tata Steel Ltd

28679
39210

49.7
52.9

1249.6

16.6

5490.0
1905.0
2462.0

458
260

1.63

1.58
(0.84)
(1.60)
(1.52)
(1.19)
(3.87)

Dr. Deddy's Labs

Wipro
Tata Motors

11.55
50.75
31.46
14.42
50.45
Ll 2572
42.28
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1.43
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Economic News

«The GST council finalised tax rates that will apply to different goods and
services under a new sales tax which New Delhi aims to roll out from
July 1.

+0n day one of its crucial meeting in Srinagar, the Goods and Services
Tax (GST) Council has decided on rates for all 1,211 items barring six.
81% items to be taxed at below 18% GST rate slabs, said Revenue
Secretary Hasmukh Adhi

«*Foodgrains will cost less from July 1 when the nation-wide Goods and
Service Tax (GST) is rolled out as the GST Council decided to exempt the
daily-use commodities from the levy.

«+Coming July, consumers in the country may expect a cut on their
monthly bills for three staple personal care items— hair oil, soap and
toothpaste. As the much awaited goods and services tax(GST) comes
into effect from July 1, prices of these three items are expected to come
down owing to the lower tax rates.

«*With higher profits from its huge investment portfolio, Life Insurance
Corporation has decided to pay 40% higher bonuses and dividends to
the government and its customers, respectively, in 2016-17.

“*RBI on Thursday came out with final guidelines on branch
authorisation, with a refined definition on what constitutes a bank
branch and liberalised policies on presence in tier-l centres.

«State government entities can now directly seek loans from bilateral
overseas lending agencies for infrastructure projects of over Rs 5,000
crore, the Union Finance Ministry said on Thursday.

«Industry body Assocham has suggested announcement of
comprehensive industrial policy in Punjab to bring back the past glory of
the state, which was once a hub for small and medium enterprise (SMEs)
and known for value addition to agri-products.

«Social scientists from the US and the UK have found that providing
electricity to rural communities in India has not brought about the
socioeconomic benefits that were predicted.

+The Centre has rejected an RTI plea seeking details of security clearance
given to the GSTN, information-technology backbone of the Goods and
Services Tax (GST), citing national security.

Domestic News

% RP Sanjiv Goenka Group announced the restructuring of its flagship
company CESC Ltd by splitting it into four companies.

+ Strides Shasun signs definitive agreements with Vivimed Labs to set up
two joint venture companies.

 Lupin receives U.S. FDA approval for generic Seroquel XR Tablets which
had U.S. sales of $1.27 billion.

“ Panasonic has engaged with IT and engineering service providers- Tata
Consultancy Services and Tata Elxsi- to develop smart solutions and
products for its customers in India and other neighbouring countries.

“HSIL to consider various options in
restructuring to unlock the intrinsic value.

relation to the potential

+ Bajaj Finserv won't need capital for at least five years says Sanjiv Bajaj.

*India Tourism Development Corporation’s shareholders approve
disinvestment of undertakings and subsidiaries of the company.

Global Forex % Chg

Institutional Research

EUR-USD  1.1100 (0.0002) (0.00)
GBP-USD 1.2950 0.0010 0.08
USD-JPY 111.21 (0.2800) (0.25)
Bond Markets Chg
10-yr bond 7.05 5.30bps
Interbank call 6.05 0.43 bps
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Domestic News (Cont...) 10 Repo & Rev.Repo (%)
“ With a quote to share 100.05 per cent revenue from mining 8
operation with the Odisha government, Bhushan Steel (BSL) has 6
bagged the Kalmong west iron ore mine in Sundergarh district in
an auction for the property which saw some aggressive bidding by 4
country’s top notch steel companies. Repo Rate (%)

. 2 Reverse Repo Rate (%)
« Tata Group companies and promoter Tata Sons have sought a

nod from the Competition Commission of India (CCl) to buy 0

Docomo'’s 21.6% stake in Tata Teleservices (TTSL). H N MO NKOOOOTHANMIC
ey YN vy
“ Mangalore Refinery and Petrochemicals Ltd (MRPL) plans to ;C}g s < E .'E = E &Lé § 3 é% s Ctl
invest Rs 15,000-18,000 crore in raising its Mangalore oil refinery Noohmoa I 200l 9 dn 3
capacity by 10 million tons by 2022. fNem "o ~e
+ India's drug pricing regulator has demanded explanations from 30% SectorallIP (YoY)
65 domestic and global drugmakers for selling new forms of 25%
essential diabetes and antibiotic drugs without its approval. 20%
[s)
% HCL Technologies announces services partnership with Duck 15°/°
Creek Technologies. 10%
5%
% Sunil Healthcare expansion of production capacity of Empty 0%
Hard Gelatin Capsule from 11 billion to 13 billion (appox) p.a 5%
“ The Queensland government has offered Indian mining giant -10%
?f Adani a deal that would result in it paying just A$2 million a year in -15%
) royalties on its proposed Carmichael coal mine project in S 5382 g9 9 9mI N9
§ Australia, according to a media report. é‘ :-% ;-% é‘ é‘ <‘:‘I'=“ ;-% § <‘:‘I'=“ <‘:‘I'=“ ;-%
§ % Integrated (Mauritius) Healthcare Holdings Limited (IHH) has Mini Manufacturi
oy exited from Apollo Hospitals by selling shares worth over Rs 830 mm_g. anutacturing
? crore. IHH, an arm of Malaysian sovereign fund Khazanah Nasional Electricity ~ ----- General
Bhd, is consolidating its Indian platform.
%h- g P 10.0 - CPlInflation- Combined (Base-2012)
i‘i % Sutlej Textiles approves stock split in the ratio of 1:10. Board 9.0 -
S approves raising up to 500 cr via NCDs/Bonds. 8.0 -
N %+ Ramco Cements successfully completes buyback of 4,45,610 7.0 1
S, 6.0 -
shares.
5.0 -
% United Bank of India approved raising of equity up to Rs 1,000 4.0 -
crore via QIP, Public Issue or Rights Issue. 3.0 -
. oo . 2.0 -
% Capital First issues NCDs worth Rs 50 crore on a private 10 |
placement basis. 0.0 o
“»HDFCissues NCDs worth Rs1,250cr on a private placement basis. $ j ;,T j ”‘_? ﬂ ﬂ ﬁ $ 3 \3 3
. . . .. . cC ¥ 93 v € ¥ 5 ¥ c & 3755 v
< Great Eastern Shipping to consider raising Rs 150 crore via S22 g m2RER LA
debentures on May 23. [ )
10 Cash Reserve Ratio (CRR) (%) 10.0 10 Years G-Sec Yield (%) (Month-wise)
9 9.5
9.0
8 8.5
7 8.0
6 7.5
5 7.0
6.5
4 6.0
3 5.5
OO H H A N FOMNNNOOWOOWONWOWONWMOOMNMN
2229992922227 7Y ¥ 50
§IEEEcgRELE285852: ggggaddddandiggy
PRI QANBEIILIToonISH R2R2R383523838325R35
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Bulk Deal - NSE

18-May-17Apollo Hospitals Ltd | T T e SELL 4093860 12463
18-May-17IRB InvIT Fund SUBHKAM VENTURES | PRIVATE LIMITED BUY 6025000  102.1
18-May-17CEAT Limited ILLUMINATI TRADING PRIVATE LIMITED SELL 214594  1839.1
18-May-17Jaiprakash Associates Lim  SHARE INDIA SECURITIES LIMITED BUY 18579923  13.2
18-May-17Cigniti Technologies Ltd MANJU DEVI SHARMA SELL 217791 257.0

Bulk Deal - BSE

18-May-17 SYNGENE SILVER LEAF OAK (MAURITIUS) LIMITED 9,001,200 475.0
18-May-17 GUFICBIO SAMBHAV PROPERTIES LLP S 7,100,000 60.1
18-May-17 VIRTUALG SNOWHITE COMMODITY TRADE PRIVATE LIMITED B 6,000,000 5.8
18-May-17 SYBLY DINESH SHAH B 1,631,044 7.1
18-May-17 SAHLIBHFI CREST CAPITAL & INVESTMENT B 105,000 82.8
9
5
5l Corporate Actions
=
3
? 512273 ARONICOMM 19-May-17  Amalgamation 22-May-17
§ 500790 NESTLEIND 19-May-17  Final Dividend - Rs. - 23.0000 -
Q 500790 NESTLEIND 19-May-17  Interim Dividend - Rs. - 15.0000 -
g 538378 TFM47MA 19-May-17  Dividend On Mutual Fund 22-May-17
& 538378 TFM47MA 19-May-17  Redemption of Mutual Fund 22-May-17
538380 TFM47MB 19-May-17  Redemption of Mutual Fund 22-May-17
538381 TFM47MD 19-May-17  Redemption of Mutual Fund 22-May-17
500870 CASTROLIND 22-May-17  Dividend - Rs. - 4.5000 -
539347 PHL 22-May-17  Amalgamation 23-May-17
537641 KTKFMP140D 23-May-17  Redemption of Mutual Fund 24-May-17
537643 KTKFMP140DD 23-May-17  Redemption of Mutual Fund 24-May-17
537640 KTKFMP140G 23-May-17  Redemption of Mutual Fund 24-May-17
537642 KTKFMP140GD 23-May-17  Redemption of Mutual Fund 24-May-17
537597 KTKFMP141D 23-May-17  Redemption of Mutual Fund 24-May-17
537596 KTKFMP141G 23-May-17  Redemption of Mutual Fund 24-May-17
537598 KTKFMP141GD 23-May-17  Redemption of Mutual Fund 24-May-17
538083 KTKFMP153D 23-May-17  Redemption of Mutual Fund 24-May-17
538082 KTKFMP153G 23-May-17  Redemption of Mutual Fund 24-May-17
538084 KTKFMP153GD 23-May-17  Redemption of Mutual Fund 24-May-17
532772 DCBBANK 24-May-17  Dividend - Rs. - 0.5000 -
532281 HCLTECH 24-May-17  Buy Back of Shares 25-May-17
532281 HCLTECH 24-May-17  Interim Dividend - Rs. - 6.0000 25-May-17
4

1008, Raheja Centre, 214, Nariman Point, Mumbai-400 021, Ph- 022 - 6611 1700, Extn. - 704 www.ashikagroup.com



&: ASH'KA Institutional Research
Global Economic Calendar

P
[
Sy
<
2
S
o
&
$
=)
X
S
o
S
]
],

Indian Economic Calendar

1008, Raheja Centre, 214, Nariman Point, Mumbai-400 021, Ph- 022 - 6611 1700, Extn. - 704 www.ashikagroup.com



Institutional Research
/- ASHIK

NG & SHARING WITH YOU

Digitally signed by BOTHRA

BOTHRA PARAS rasss

Date: 2017.05.19 08:58:09 +05'30"

Research Team
fame ———— [oesgion ————Jemaid | Conocho. |
Paras Bothra President Equity Research paras@ashikagroup.com +9122 6611 1704
Krishna Kumar Agarwal ~ Equity Research Analyst krishna.a@ashikagroup.com +91 33 4036 0646
Partha Mazumder Equity Research Analyst partha.m@ashikagroup.com +91 33 4036 0647
Arijit Malakar Equity Research Analyst amalakar@ashikagroup.com +9133 4036 0644
Kapil Jagasia, CFA Equity Research Analyst kapil.j@ashikagroup.com +9122 66111715
Tirthankar Das Technical & Derivative Analyst tirthankar.d@ashikagroup.com +91 33 4036 0645

Ashika Stock Broking Limited ("ASBL"”) or Research Entity has started its journey in the year 1994 and is engaged in the business of broking
services, depository services, distributor of financial products (Mutual fund, IPO & Bonds). This research report has been prepared and distributed by
ASBL in the sole capacity of a Research Analyst (Reg No. INHO00000206) of SEBI (Research Analyst) Regulations 2014. ASBL is a wholly owned
subsidiary of Ashika Global Securities (P) Ltd., a RBI registered non-deposit taking NBFC Company. Ashika group (details is enumerated on our website
www.ashikagroup.com) is an integrated financial service provider inter alia engaged in the business of Investment Banking, Corporate
Lending, Commodity Broking, Debt Syndication & Other Advisory Services.

There were no significant and material disciplinary actions against ASBL taken by any regulatory authority during last three years.

Disclosure

ASBL or its associates, its Research Analysts (including their relatives) may have financial interest in the subject company(ies). However, the said
financial interest is not limited to having an open stock market position in /acting as advisor to /having a loan transaction with the subject company(ies)
apart from registration as clients.

1)  ASBL or its Research Analysts (including their relatives) do not have any actual / beneficial ownership of 1% or more of securities of the subject
company(ies) at the end of the month immediately preceding the date of publication of this report or date of the public appearance. However
ASBL's associates may have actual / beneficial ownership of 1% or more of securities of the subject company(ies).
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2)  ASBL or their Research Analysts (including their relatives) do not have any other material conflict of interest at the time of publication of this

research report or date of the public appearance. However ASBL's associates might have an actual / potential conflict of interest (other than
ownership).

3)  ASBL or its associates may have received compensation for investment banking, merchant banking, and brokerage services and for other products
and services from the subject companies during the preceding 12 months. However, ASBL or its associates or its Research analysts (forming part
of Research Desk) have not received any compensation or other benefits from the subject companies or third parties in connection with the

research report. Moreover, Research Analysts have not received any compensation from the companies mentioned herein in the past twelve
months.

4)  ASBL or their Research Analysts have not managed or co-managed public offering of securities for the subject company(ies) in the past twelve
months. However ASBL's associates may have managed or co-managed public offering of securities for the subject company(ies) in the past
twelve months.

5)  Research Analysts have not served as an officer, director or employee of the companies mentioned in the report.

6)  Neither ASBL nor its Research Analysts have been engaged in market making activity for the companies mentioned in the report.

Disclaimer

The research recommendation and information herein are solely for the personal information of the authorized recipient and does not construe to be
an offer documents or any investment, legal or taxation advice or solicitation of any action based upon it. This report is not for public distribution or use
by any person or entity, where such distribution, publication, availability or use would be contrary to law, regulation or subject to any registration or
licensing requirement. We will not treat recipients as customer by virtue of their receiving this report. The report is based upon the information
obtained from public sources that we consider reliable, but we do not guarantee its accuracy or completeness. ASBL shall not be in anyways responsible
for any loss or damage that may arise to any such person from any inadvertent error in the information contained in this report. The recipients of this
report should rely on their own investigations.
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