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“South Korea lowered its growth outlook for next year as it sees weaker
domestic demand and waning job growth holding back recovery in Asia's
fourth-largest economy. The government is projecting 2.6 percent economic
growth in 2017, down from its earlier estimate of 3 percent, and below the
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Nifty 8035 0.02 NIFTY IT 10198.60 0.27 Company Price(Rs)  Chg(%)
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US market tumbled and the Dow Jones industrial average fell as much as 113 RATNAMANI 223 03
points Wednesday as invgstors watched the elusive 20,000 mark slow}y slip ISTLTD 285 05 6
?ﬂa away.. Dow Jones Industrial Average was down 0.56% or 111.36 points at REPINERA . 2
S 19833.68 Nasdaq Composite was down 0.89% or 48.88 points at 5438.56 o :
< Standard &Poor's 500 was down 0.84% or 18.96 points at 2249.92 GODFRYPHLP 272 05 5
© RDEL 129.33 28.0 5
S Indian Equity market settled on a flat note in a volatile session today, largely
g reflecting caution ahead of derivatives expiry, it lost its initial gains on % Chg
S account of a selloff in the second half of the trading session and closed
55“. marginally in green. Nifty ended the previous day with a gain of 0.02% or  USD/INR 68.225 0.228 0.34
S 2.00 points at 8034.85. On Wednesday's trading gessiop, F_Ils sold net  gp/INR 83.862 0362  0.43
] Rs.527.06 Cr in cash market and bought Rs.2910.27 Cr in derivative segment.
§_ Whereas, DIl bought net Rs.824.84 Cr in cash segment. EUR/INR (RGO RN C:a 02 NOST
S, JPY/INR 58.060 0.090 0.16
Global News
Gold (Rs/10gm) 27466 (48)

39155 (105)

Bank of Korea's 2.8 percent forecast, the finance ministry said on  Crude(USS/BBL) 538  (0.02)
Thursday.(Reuters) Brent (USS/BBL) 56.2 0.39
+“Japan's factory output rose in November and manufacturers expect to ramp Gold (US/0z) L ke
up production in coming months, data showed on Wednesday, underscoring Silver (US$/0z) 16.2 0.69
the cent_ral bank's view that a pick-up in global demand will underpin a steady Copper (US$/MT) 5486.0 0.07
economic recovery. (Reuters) Alum (USS/MT) 1726.5 (0.78)
“Chinese firms reported strong performance in the fourth quarter, with Zinc(US$/MT) 2561.5 (0.99)
hiring on the rise and profits up, but the outlook for 2017 is uncertain as cash
flow remains weak and inventories rose at a record pace in late 2016, a ADR Cl Values | % Chg.
private survey showed. (Reuters) ICICI Bank 7.42 (1.07)
“*Morale in large British companies hit an 18-month high in the fourth HDFC Bank 60.62 (0.67)
quarter, bolstered by robust economic growth and recovering fully from a Infosys 14.73 (0.54)
slump that followed the Brexit vote, a survey showed on Thursday. (Reuters) Vedanta Ltd 12.72 0.95
“Germany's finance ministry expressed concern on Wednesday about Italian Dr. Deddy's Labs 44.81 0.13
p_lans to rescue the cour!try's third biggest lender Monte dei Paschi di Wipro 9.53 (0.83)
Siena, saying Rome must stick to European rules.(Reuters)

Tata Motors 33.48 (2.11)
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Economic News
Global Forex % Chg
+The government has appointed Viral V. Acharya, a professor of
. ; : . EUR-USD  1.0433 0.0018  0.00
economics at New York University, as one of the Reserve Bank of India's
four deputy governors for a term of three years, according to a GBP-USD  1.2242 0.0013 0.1
statement on Wednesday. USD-JPY 116.80 (0.4500) (0.38)
“Government  approved sale of surplus land of four pharmaceutical Bond Markets Chg
public sector undertakings to meet their outstanding liabilities, after
which steps to close two units will be taken up. 10-yr bond 6.80 3.20 bps
<A new draft proposal circulated among Nuclear Suppliers Group member Interbank call 6.13  -0.85bps
states early this month could pave the way for India to become a
member of the elite club, but this is unlikely to happen before the end
of the Obama presidency next month. R8P 7 Institutional Activity (Last 5 trading
“The government has approved an over Rs 11,000-crore project to 1500 Sessions) |
construct all-weather roads and improve connectivity for security 1000 - 0 B0 §
reasons in nearly 40 districts worst hit by the Left-wing extremism and 500 - 289 -8 419
violence. o ERERRNS
“Despite an estimated rise in consumption, global prices of Robusta -500 g |g] HH
variety of coffee, of which India is a major grower, are expected to fall a -1000 - ' |[H co
bitin the coming quarter. 1500 -
“To consolidate Rajasthan's position in the mining sector, the State -2000 -
N government will soon conduct an e-auction of three limestone and a 9vvlv/vlvlvvlvlv /vl
= copper block. Sl ool olol ol ool ol ool ol ol e
& Za88852828888582
a “+Government gave ex post facto appr_ova.l to the proposal of _Ministry of Sl | &l 0| el ob| & | | S =] b
= New & Renewable Energy for ratification of the International Solar A A A A K K A A AR AR A A
o : 1 .
o Alliance's (ISA) Framework Agreement by India.
D FII/FPI DIl
S “Flagging concerns over demonetisation of high value
?3“. currencies, leading securities depository CDSL has said the long term Rs.Cy MarketTurnover-last5 Trading pe
< effects of the measure on the economy as well as its operations are . Sessions .
g_ "currently unclear". 20,000 - o - 700,000
& “With India and the EFTA members resuming talks for the long-stalled 15,000 - [+ - 600,000
= proposed free trade agreement last month, senior officials of the four- ' (o] - 500,000
nation bloc will visit here in January to iron out differences related with 10000 1 © o - 400,000
the pact. - 300,000
5,000 - - 200,000
Domestic News S N N N 0 O
+ Reliance Industries has successfully commissioned the first phase of its 9 9 v v v
2.2 million metric tonnes per annum (MMTPA) para-xylene (PX) plant at ¢ 9oL 9oy
Gujarat's Jamnagar. O o o a o
N N8 R R
** The National Stock Exchange filed draft red herring prospectus (DRHP) NSE Cash CIBSE Cash © NSE F&O(RHS)
with SEBI for its much-awaited IPO, with an estimated size of over Rs
10,000 crore and intends to offer 20-25% shareholding through the offer
for sale (OFS).
« Goa Carbon operations at Bilaspur Plant have commenced from
December 27, 2016.
+ Cadila Healthcare’s wholly owned subsidiary Zydus Healthcare has
acquired six brands from US drug maker MSD and its subsidiaries for an
undisclosed amount.
+« Sterlite Technologies aims to more than double order book in 2017
+“ TVS Motor gets patent for auto hybrid transmission system.
% Sasken Communication has proposed to buy back 29,27,879 equity
shares at a price of Rs 410 per share in cash for a total consideration not

exceeding Rs 12004.31 lakhs. ® 2
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Domestic News (Cont...)

8
+ IRB Infra has received Letter of Award from NHAI for the project
of six laning in Rajasthan (length 90.000 km) on DBFOT (Toll) under 6
NHDP Phase V package -l Project. Estimated cost of this project
stands at Rs 1,530 crore and the concession period of the project is 4
20 Repo Rate (%)

years.

2 Reverse Repo Rate (%)

« According to reports, Hindustan Unilever will launch around 20

products — toothpaste and skin cream to soaps and shampoos — 0

under its existing Ayurveda brand Ayush. 38838583399 gamn
) ) ] S
< IMC Projects has bagged new construction projects worth over 2228828823282 ¢
Rs 1,457 crore. 50‘38;;‘*;33283:285
+ UBS maintained 'Buy’ on Voltas shares with target price of Rs .
420. Shares of the company were trading at Rs 316.65 on 30% SectorallIP (YoY)
Wednesday. 25%
" o NP 20%
«IDFC Bank is close to merging various lending divisions with a 15%
plan to reduce headcount, according to media reports. 10%
+ Tata Steel seeks foreign investment for SEZ in Odisha. 5%
S . 0%
% Sunil Hitech Engineers has won an order worth Rs 434 crore _5(;
from National Highways & Infrastructure Development Corp. 10°/°
- (o]
E,S % Suyog Telematics Limited has received a letter of acceptance -15%
S from Maharashtra State Road Development Corporation Ltd RS- - == T T S B
< (MSRDC) for installing BTS equipments on poles along the Bandra I
) Worli Sea Link in Mumbai for a period of 5 years. T < < < < < < < < < <
S - .
B3N % Dhanuka Agritech Meeting of Buyback Committee of Board of Mining Manufacturing
@ Directors of the company will be held on January 3, 2017, to Electricity =~ — ===-- General
?Qh approve Buyback, subject to Shareholders’ approval.
3 ) o ) 10.0 - CPlInflation- Combined (Base-2012)
B “ Two persons were killed and two others injured in a blast at Sun 9.0 -
o pharma unit in Ahmednagar district on Wednesday. The incident 8.0 -
s happened at the Sun Pharma unit in MIDC Ahmednagar area. 0
] 7.
S % JK Tyre board has given approval to raise up to Rs 1,000 crore by 6.0 1
issuing securities. 5.0 1
4.0 -
% Phoenix Mills has acquired the remaining 8.72 per cent stake in 3.0
its wholly-owned subsidiary Island Star Mall Developers Pvt Ltd 20 -
(ISMDPL). 1.0 -
%+ Pratibha Industries's board to meet on January 4, 2017 to 0.0 T T T T
approve the issue and allotment of shares on preferential basis to 333322233283
. : c — -_ = c _ = e c _ = =
the lenders of the company under strategic debt restructuring 5838585828582 8
(SDR) scheme. ®
10 Cash Reserve Ratio (CRR) (%) 10.0 10 Years G-Sec Yield (%) (Month-wise)
¢ 0
8 8.5
7 8.0
6 7.5
5 7.0
6.5
4 6.0
3 5.5
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Bulk Deal - NSE

28-Dec-16Apl Apollo Tubes Ltd KITARAPIIN 1101 852000 902.0
28-Dec-16Bharat Fin. Inc. Ltd. ALPHAGREP SECURITIES PRIVATE LIMITED BUY 726666 561.5
28-Dec-16Mercator Limited KITARAPIIN 1101 BUY 8159363 40.9
28-Dec-16Vivimed Labs Limited KITARAPIIN 1101 BUY 1219300 89.5
28-Dec-16The State Trading Corpn SANGHVI ASSOCIATES SELL 317728 208.3

Bulk Deal - BSE

28-Dec-16 RDEL MORGAN STANLEY MAURITIUS COMPANY LIMITED 12,322,863 54.2

28-Dec-16 ISTLTD SMRIDHI REALTY AND TRADE LLP S 285,000 740.0

28-Dec-16 ROLLT VISHWAMURTE TRAD INVEST PE LTD S 1,300,000 14.1

28-Dec-16 ARNAVCORP BULLTEXT REALITY PRIVATE LIMITED S 1,490,390 2.5

28-Dec-16 RATHIGRA DIPAK KANAYALAL SHAH S 120,930 7.3

Corporate Actions

535907 BSLAPIXRQ 29-Dec-16  Dividend On Mutual Fund 30-Dec-16
536152 BSLAPXRQD 29-Dec-16  Dividend On Mutual Fund 31-Dec-16
537183 IPRU2222 29-Dec-16 ~ Redemption of Mutual Fund -
537184 IPRU2223 29-Dec-16 ~ Redemption of Mutual Fund -
537185 IPRU8422 29-Dec-16 ~ Redemption of Mutual Fund -
537186 IPRU8423 29-Dec-16  Redemption of Mutual Fund -
532889 KPRMILL 29-Dec-16  Buy Back of Shares 31-Dec-16
532178 ENGINERSIN 30-Dec-16  Bonusissue 1:1 02-Jan-17
533373 IPRU1099 02-Jan-17  Temporary Suspension 03-Jan-17
533375 IPRU1100P 02-Jan-17  Temporary Suspension 03-Jan-17
533369 IPRU1306 02-Jan-17  Temporary Suspension 03-Jan-17
533371 IPRU1307P 02-Jan-17  Temporary Suspension 03-Jan-17
533376 IPRU1692 02-Jan-17  Temporary Suspension 03-Jan-17
535675 IPRU8065 02-Jan-17  Temporary Suspension 03-Jan-17
535676 IPRU8066 02-Jan-17  Temporary Suspension 03-Jan-17
535677 IPRU8119 02-Jan-17  Temporary Suspension 03-Jan-17
539982 ASYL 04-Jan-17  Bonusissue 3:20 05-Jan-17
500228 JSWSTEEL 04-Jan-17  Stock Split From Rs.10/-to Rs.1/- 05-Jan-17
532129 HEXAWARE 05-Jan-17  Buy Back of Shares 06-Jan-17
539997 KPL 05-Jan-17  Interim Dividend - Rs. - 0.6000 06-Jan-17
532663 SASKEN 05-Jan-17  Buy Back of Shares 06-Jan-17
530759 STERTOOLS 09-Jan-17  Stock Split From Rs.10/- to Rs.2/- 10-Jan-17
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Global Economic Calendar

27-Dec-16 ] Household Spending (YoY) (Nov) 0.20% -0.40%
27-Dec-16 JPY National CPI (YoY) (Nov) 0.10%
27-Dec-16 IPY Tokyo CPI (YoY) (Dec) 0.50%
27-Dec-16 IPY Unemployment Rate (Nov) 3.00% 3.00%
27-Dec-16 IPY Housing Starts (YoY) (Nov) 10.20% 13.70%
27-Dec-16 USD S&P/CS HPI Composite - 20 n.s.a. (MoM) (Oct) 0.10%
27-Dec-16 USD CB Consumer Confidence (Dec) 108.1 107.1
27-Dec-16 USD Richmond Services Index (Dec) 3
28-Dec-16 JPY Industrial Production (MoM) (Nov) 1.60%

28-Dec-16 USD MBA 30-Year Mortgage Rate 4.41%
28-Dec-16 USD Pending Home Sales (MoM) (Nov) 0.40% 0.10%
29-Dec-16 GBP Nationwide HPI (YoY) (Dec) 3.80% 4.40%
30-Dec-16 USD Chicago PMI (Dec) 57.6 57.6
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h§ SEBI Registration No. INHO00000206
§ Disclosure
& The Research Analysts and /or Ashika Stock Broking Limited do hereby certify that all the views expressed in this research report accurately reflect their

views about the subject issuer(s) or securities. Moreover, they also certify the followings:-

» The Research Analyst or Ashika Stock Broking Limited or his/its Associates or his/its relative, has any financial interest in the subject company (ies)
covered in this report. Yes

» The Research Analyst or Ashika Stock Broking Limited or his/its Associates or his/its relative, have actual/beneficial ownership of 1% or more in the
subject company, at the end of the month immediately preceding the date of the publication of the research report. No

» The Research Analyst or Ashika Stock Broking Limited or his/its Associates or his/its relatives has any material conflict of interest at the time of
publication of the research report. No

» The Research Analyst or Ashika Stock Broking Limited or his/its Associates have received compensation for investment banking or merchant banking or
brokerage services or for product other than for investment banking or merchant banking or brokerage services from the companies covered in this
report in the past 12 months. No

» The Research Analyst or Ashika Stock Broking Limited or his/its Associates have managed or co managed in the previous 12 months any private or
public offering of securities for the company (ies) covered in this report. No

» The Research Analyst or Ashika Stock Broking Limited or his/its Associates have received any compensation or other benefits from the company (ies)
covered in this report or any third party in connection with the Research Report. No

» The Research Analyst has served as an officer, director or employee of the company (ies) covered in the research report. No

» The Research Analyst or Ashika Stock Broking Limited has been engaged in Market making activity of the company (ies) covered in the research report.
No

Disclaimer

This report is for the personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice to you. Ashika
Stock Broking Ltd. is not soliciting any action based upon it. This report is not for public distribution and has been furnished to you solely for your
information and should not be reproduced or redistributed to any other person in any form. The report is based upon information that we consider
reliable, but we do not represent that it is accurate or complete, and it should not be relied upon such. Ashika Stock Broking Ltd. or any of its affiliates or
employees shall not be in anyway responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained
in this report. Ashika Stock Broking Ltd., or any of its affiliates or employees do not provide, at any time, any express or implied warranty of any
kind, regarding any matter pertaining to this report, including without limitation the implied warranties of merchantability, fitness for a particular
purpose, and non-infringement. The recipients of this report should rely on their own investigations.
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