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 Global Market: 
 US stocks rebounded on Friday as an ebbing bond rally and news of potential German economic stimulus 

brought buyers back to the equities market, closing the book on a tumultuous week. 
 While all three major US stock averages ended the session higher, they still logged their third consecutive 

weekly losses, having been rattled since Monday by growing US-China trade animosity, simmering 
geopolitical tensions and signals from the bond market that sparked fears of impending recession. 

 The Dow Jones Industrial Average rose 306.62 points, or 1.2%, to 25,886.01, the S&P 500 gained 41.09 
points, or 1.44%, to 2,888.69 and the Nasdaq Composite added 129.38 points, or 1.67%, to 7,895.99. 

 
 Asian Market:  
 Asian stocks rose on Monday as hopes of more stimulus from central banks around the world and steps 

being taken by major economies such as Germany and China soothed investors’ fears of a sharp global 
economic slump. 

 Trends on SGX Nifty indicate a positive opening for the broader index in India, a with 0.23 percent loss or 
25 points. Nifty futures were trading around 11,079-level on the Singaporean Exchange. 

 ITC                       Buy in the range of 252.80 & Upto 251 for the Target of 265 with the SL of 246 
On an hourly chart, the stock has given a breakout of its upper band of Broadening Falling Wedge formation 
which is a reversal formation and signifies a bull run in the counter. A daily momentum indicator RSI reading 
is at 36.91 level with a positive crossover which points out for a positive breath in the stock. So for trading 
perspective, one could Buy in the range of 252.80 & Upto 251 for the Target of 265 with the SL of 246. 

Stock/Sector - News 

Global Update 

 Kotak Mahindra Bank: Lender cuts 3-month to 3-year MCLR by 10 bps. 
 DHFL: Company is not in a position to submit its Q1 financial statements within stipulated time and 

will ensure that it will submit Q1 results by September 14. 
 Sundaram Clayton: Company announced shut down of Chennai unit on August 16-17 due to 

slowdown across sector. 
 Ujjivan Financial Services: Ujjivan Small Finance Bank proposes an initial public offering comprising a 

fresh issue of around Rs 1,200 crore. 
 Cipla shareholders approve raising up to Rs 3,000 cr. 

Trade for Today 
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DHFL. 

Security in Ban 

Bulk Deal 

Results:   
CGPOWER, DWL, GLANCE, IITL, IITLPROJ, KWALITY, OPTOCIRCUI, RGCEL, TRIDETOOL. 

Deal Date Security Code Security Name Client Name Deal Type Quantity Price

16-08-19 532382 BALAJITELE INDIA CAPITAL MANAGEMENT LIMITED A/C INDIA CAPITAL FUND LIMITEDS 2,564,777 50.50

16-08-19 537766 BCP PALAK BIPIN SHAH B 1,300,000 14.65

16-08-19 532382 BALAJITELE GOTHIC CORPORATION B 1,228,550 50.50

16-08-19 533144 COX&KINGS ALPHA LEON ENTERPRISES LLP B 1,007,841 6.93

16-08-19 537766 BCP BALAJI FINVEST ADVISORY PRIVATE LIMITED B 1,000,000 14.65

16-08-19 537766 BCP PRARAMBH SECURITIES PVT LTD B 1,000,000 14.65

16-08-19 537766 BCP DEEPEN BHARAT SHAH S 700,510 14.65

16-08-19 532382 BALAJITELE GOTHIC HSP CORPORATION B 614,275 50.50

16-08-19 537766 BCP KISHORKUMAR SOBHAGCHAND MORBIA S 508,500 14.65

16-08-19 530045 TITANSEC CNETLINGO MARKETING PRIVATE LIMITED B 195,271 2.53
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Disclaimer 
This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation for the purchase and sale of any 

financial instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone and Choice Broking its subsidiaries or its employees or associates will 

not be liable in any manner for the consequences of such action taken by you. We have exercised due diligence in checking the correctness and authenticity of the information contained in this 

recommendation, but Choice Broking or any of its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any 

inadvertent error in the information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychology, price patterns and volume 

levels. It is used to forecast future price and market movements. Technical analysis is complementary to fundamental analysis and news sources. The recommendations issued herewith might be 

contrary to recommendations issued by Choice Broking in the company research undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice 

Broking has based this document on information obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or 

warranty and accepts no responsibility or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available information at the time of 

publication and are subject to change without notice. The information and any disclosures provided herein are in summary form and have been prepared for informational purposes. The 

recommendations and suggested price levels are intended purely for trading purposes. The recommendations are valid for the day of the report however trading trends and volumes might vary 

substantially on an intraday basis and the recommendations may be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution, 

modification, copying, forwarding or disclosure by any person is strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer to purchase or sell 

any security or other financial product or instrument. The current performance may be unaudited. Past performance does not guarantee future returns. There can be no assurance that 

investments will achieve any targeted rates of return, and there is no guarantee against the loss of your entire investment. 

POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report) Disclosure of interest statement – • Analyst interest of the stock /Instrument(s): - No. • Firm interest of the stock / 

Instrument (s): - No. 

Research Team 

   Mr. Sumeet Bagadia Executive Director 

   Kkunal Parar Sr. Research Associate 

   Surendra Bhaskar Research Associate 

   Palak Kothari Research Associate 

   Harsha Sharma Research Associate 

   Diksha Mahtre Research Advisor 

   Karan Bhatt Research Advisor 

http://www.choiceindia.com/
mailto:customercare@choiceindia.com
https://twitter.com/ChoiceBroking
https://www.linkedin.com/company/choice-international-limited?trk=parent_company_logo
http://www.slideshare.net/choiceindiabroking
https://plus.google.com/115293033595831069270/posts
https://www.facebook.com/profile.php?id=100004362736744
https://www.youtube.com/user/ChoiceBroking

		2019-08-19T09:20:32+0530
	Surendra Bhaskar




