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FIRST MORNING TECHNICAL CALL

Tuesday, July 25, 2017

 T  E  C  H  N  I  C  A  L  S

Nifty closed in the positive territory in the last trading session and the 

momentum indicator is still in buy mode on the daily charts which has 

kept the hopes alive for the bulls that the Index may touch 10000 mark in 

this expiry itself. Yesterday, it provided a breakout above 9930 levels 

which was a very crucial resistance and within which it was consolidating, 

however, once it broke above 9930 levels the Index has started inching 

higher towards our medium term target of 10150 zone. On the lower 

side, 9930 will now act as a crucial support initially and below those 9792 

levels.

SENSEX COMMENTS

The BSE Sensex closed in the positive territory in yesterday’s session 

which has again saved the daily MACD to get into sell mode. The chart of 

Sensex is weak compared to its peers Nifty and Nifty bank and that’s the 

only worry in the short term. The index has taken off its recent highs thus 

confirming the higher tops and higher bottoms. We had and still have a 

positive bias both in the short term and medium term assuming that the 

correction was in wave IV and wave V is likely which will again form one 

more life high in the Index, it happened as anticipated. The immediate 

support exists at 31800 and 31600 whereas the resistance is pegged at 

32500 above which it will zoom towards 32700 levels.
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The Nifty Bank managed to close in the positive territory again for the 

ninth consecutive day and it did closed above the uptrend line resistance 

which is a positive sign. Now, on the upside 24600 is the immediate 

resistance and above those 25000 levels whereas on the lower side, 

24300 is an immediate support and below those 24000 levels. The 

momentum indicator is still in buy mode which is also a positive sign in 

the short term as well as medium term. The Index has outperformed both 

the Sensex and the Nifty as anticipated and its uptrend line support is 

held at 24000 levels the overall bias will remain positive.
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BANK NIFTY COMMENTS
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INDICES CLOSE

SENSEX 32246

NIFTY 9966 CLOSE % SYMBOL CLOSE

27.8 4.32 BHARTI 420.1

420.2 2.20 WIPRO 291.6

291.8 1.89 RELIANCE 1615.3

Rs. (Cr.) YEST'DAY 1616.1 1.89 HDFC BANK 1735.1

BSE Cash 4838 1734.6 1.83 ADANI PORTS & SPECIAL ECONOMIC ZONES LIMITED388.5

NSE Cash 26874

Derviatives(bn) 5735

DII Equity 148 CLOSE % SYMBOL CLOSE

FII Equity 13 264.6 -1.40 DR REDDYS 2696.5

FII F&O -2098 194.3 -1.12 TATA STEEL 548.5

547.5 -0.93 INDUSIND 1554.5

571.3 -0.92 Zee Entertainment Enterprises Ltd. 551.9

163.2 -0.82 GRASIM 1053.2

EXCHANGE ADV

BSE 1325

NSE 820

CLOSE % SYMBOL CLOSE

Welspun Corp Ltd 132.7 8.86 Future Retail Ltd 410.1

ADR CLOSE Jammu & Kashmir Bank Ltd/The 90.6 7.99 Mangalore Refinery & Petrochemicals Ltd 119.6

Infosys 15.52 Motilal Oswal Financial Services Ltd 1111.3 7.16 Divi's Laboratories Ltd 686.9

HDFC Bank 92.01 Hindustan Construction Co Ltd 42.3 5.49 Atul Ltd 2210.5

Wipro 5.75 Rashtriya Chemicals & Fertilizers Ltd82.7 4.88 Religare Enterprises Ltd 100.5

ICICI Bank 9.27 Amtek Auto Ltd 31.2 4.88 VA Tech Wabag Ltd 589.9

Sterlite Inds. 22.75 Allahabad Bank 75.7 4.71 Persistent Systems Ltd 635.9

Dr. Reddy's Lab 42.23 Symphony Ltd 1411.9 4.68 Srei Infrastructure Finance Ltd 132.7

Jaiprakash Associates Ltd 27.8 4.32 GIC Housing Finance Ltd 538.8

Sterlite Technologies Ltd 231.6 4.25 Thomas Cook India Ltd 232.5

Sharda Cropchem Ltd 495.5 4.24 Linde India Ltd 438.0

INDICES CLOSE INDICES CLOSE % Tube Investments of India Ltd 779.2 4.10 Navin Fluorine International Ltd 645.7

CNX Bank 24421 BSE MIDcap 15226 0.27 BEML Ltd 1649.8 4.03 Can Fin Homes Ltd 3061.4

CNX IT 10824 BSE SmallCap16036 0.27 Tata Investment Corp Ltd 827.8 3.95 Schneider Electric Infrastructure Ltd 125.5

CNX Reality 280 BSE 200 4335 0.45 HT Media Ltd 88.3 3.94 JB Chemicals & Pharmaceuticals Ltd 313.3

CNX FMCG 26033 180.4 3.86 KPIT Technologies Ltd 123.1

CNX Infra 3369 6.42 124.7 3.74 CCL Products India Ltd 283.6

CNX Pharma 9981 64.32 18.7 3.61 Inox Leisure Ltd 266.0

BSE Auto 24432 93.95 33.1 3.44 Inox Wind Ltd 133.8

BSE Metal 12117 48.68 108.4 3.44 United Spirits Ltd 2640.5

CNX MNC 12750 1256.44 86.4 3.35 Bajaj Hindusthan Sugar Ltd 16.0

BSE 500 13763 16.53 58.6 3.35 Dr Reddy's Laboratories Ltd 2692.4

Nifty Midcap 4721 PE CURRENTAVG 166.9 3.34 Redington India Ltd 145.3

BSE 100 10320 NIFTY 23.9 19.7 1164.3 3.24 Info Edge India Ltd 983.5

159.8 3.20 Lakshmi Vilas Bank Ltd/The 198.7

TOTAL
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SCRIP NAME CLOSE R 2 S 1 S 2 TRENDER+

ACC Ltd 1725 1755 1709 1693 UP

Adani Ports & Special Economic Zone Ltd388 396 383 377 UP

Ambuja Cements Ltd 268 272 266 263 UP NIFTY SENSEX BANK NIFTY

Asian Paints Ltd 1156 1171 1144 1132 UP HIGH 9982 32321 24461

Aurobindo Pharma Ltd 745 760 741 736 Down LOW 9920 32058 24235

Axis Bank Ltd 535 553 529 523 UP CLOSE 9966 32246 24421

Bajaj Auto Ltd 2827 2854 2808 2789 UP PIVOT 9956 32208 24372

Bank of Baroda 164 168 162 160 UP R 1 9992 32358 24509

Bharat Petroleum Corp Ltd 466 476 463 460 Down R 2 10018 32471 24598

Bharti Airtel Ltd 420 433 410 400 UP S 1 9930 32096 24283

Bharti Infratel Ltd 409 421 403 397 Down S 2 9894 31946 24146

Bosch Ltd 24042 24325 23887 23732 Down

Cipla Ltd/India 570 583 563 556 UP

Coal India Ltd 262 267 259 257 UP

Dr Reddy's Laboratories Ltd 2696 2822 2661 2626 Down

Eicher Motors Ltd 28844 29250 28684 28524 Down

GAIL India Ltd 377 383 374 371 UP

Grasim Industries Ltd 1053 1082 1042 1031 Down

HCL Technologies Ltd 907 918 902 896 UP

HDFC Bank Ltd 1735 1768 1707 1678 UP

Hero MotoCorp Ltd 3692 3743 3674 3657 Down

Hindalco Industries Ltd 214 218 212 210 UP

Hindustan Unilever Ltd 1159 1169 1154 1149 UP

Housing Development Finance Corp Ltd1632 1656 1623 1614 Down

ICICI Bank Ltd 303 309 301 299 UP

Indiabulls Housing Finance Ltd 1157 1180 1139 1122 UP

Indian Oil Corp Ltd 378 385 376 374 Flat

IndusInd Bank Ltd 1555 1573 1547 1540 Down

Infosys Ltd 991 1000 984 978 UP

ITC Ltd 293 299 289 285 UP

Kotak Mahindra Bank Ltd 993 1017 984 975 UP

Larsen & Toubro Ltd 1178 1189 1172 1166 Down

Lupin Ltd 1142 1189 1128 1114 Down

Mahindra & Mahindra Ltd 1389 1402 1379 1368 UP

Maruti Suzuki India Ltd 7555 7614 7510 7466 UP

NTPC Ltd 164 167 163 162 Down

Oil & Natural Gas Corp Ltd 163 167 162 160 Down

Power Grid Corp of India Ltd 217 220 214 212 Down

Reliance Industries Ltd 1615 1648 1592 1568 UP

State Bank of India 295 299 291 288 UP

Sun Pharmaceutical Industries Ltd571 581 567 564 UP

Tata Consultancy Services Ltd 2531 2576 2495 2460 UP

Tata Motors Ltd 273 277 272 270 Down

Tata Motors Ltd 464 472 461 457 UP

Tata Power Co Ltd/The 83 84 83 83 UP

Tata Steel Ltd 549 557 546 543 UP

Tech Mahindra Ltd 399 403 396 393 UP

UltraTech Cement Ltd 4198 4256 4165 4133 Down

Wipro Ltd 292 296 289 287 UP

Yes Bank Ltd 1593 1638 1574 1554 UP

Zee Entertainment Enterprises Ltd552 567 545 539 UP
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Tel No: +91 22 4001 3700 | Fax No: +91 22 4001 3770 | Website: www.rathi.com

ANAND RATHI SHARE AND STOCK BROKERS LIMITED
 4 th Floor , Silver Metropolis, Jaicoach Compound Opposite Bimbisar Nagar,Goregaon(East), Mumbai - 400063.  

Ideally, for a sell position, sell at the pivot point and use R1 as a stop loss and S2 or lower levels as a target level.

IF THE TREND IS DOWN

Ideally, for a buy position, buy at the pivot point  and use S1 as the stop loss for a target of levels around R2 and higher.

THE TREND AND THE  DAILY PROJECTED RANGE IS BASED ON CERTAIN SIMPLE CALCULATIONS WHICH IS PROVIDED BY BLOOMBERG, EXCLUSIVELY USED BY ANAND RATHI 
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DAILY PROJECTED RANGE  : Projected Daily high and low are indicative range for the day, if the price moves out of the range the trend in that side may accelerate and turn bullish or bearish.

TRENDER + : This is a broad based technical trend of the stock prevailant, may or may not be necessarily for the day.

Closing price is the price at which scrip closes on the date mentioned in the report. Traders may initiate their intraday trade on this level. The stock or index should sustain above or below the pivot else you should exit the trade. 

TREND

HOW TO TRADE USING THE TRENDER+

Trend is the level at which the tendency of  stocks can be identified. For best results, you can use the 'trender' to trade. A 'weak' trend denoted by “DOWN” means that traders can trade with a negative bias. If the trend is 'strong',denoted by “UP”, one can trade 

with a positive bias on the long side. Base price should be the pivot point price.

IF THE TREND IS UP

CLOSING PRICES

Disclaimer:-Thisreport has been issued by Anand Rathi Share and Stock Brokers Limited (ARSSBL), which is regulated by SEBI. The informationherein was obtained from various sources; we do not guarantee its accuracy or completeness. Neither the information nor any opinion expressed constitutes an 
offer, or an invitation to make an offer, to buy or sell any securities or any options, futures or other derivatives related to such securities ("related investments"). ARSSBL and its affiliatesmay trade for their own accounts as market maker / jobber and/or arbitrageur in any securities of this issuer(s) or in 
related investments, and may be on the opposite side of public orders. ARSSBL, its affiliates, directors, officers, and employees may have a long or short position in any securities of this issuer(s) or in related investments. ARSSBL or its affiliatesmay from time to time perform investment banking or other 
services for, or solicit investment banking or other business from, any entity mentioned in this report. This research report is prepared for private circulation. It does not have regard to the specific investment objectives, financial situation and the particular needs of any specific person who may receive 
this report. Investors should seek financial advice regarding the ppropriateness of investing in any securities or investment strategies discussed or recommended in this report and should understand that statements regarding future prospects may not be realized. Investors should note that income from 
such securities, if any, may fluctuate and that each security's price or value may rise or fall. Past performance is not necessarily a guide to future performance. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment mentioned in this report.


