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Resistance 8960 8990 9040 Index is hovering near the down sloping trend line which is drawn connecting
the previous peaks, sustenance above this trend line is essential for the conti-
Support 8880 8840 8800  nuity of the up move. RSI has formed negative divergence with price which is a

bearish signal. Going ahead index has immediate support at 8880, a break be-
low this level will call for profit booking towards 8840-8800 while resistance

Indices (NSE) Close Pts.Chg % Chg comes at 8960-8990.
Nifty 8,879.6 -17.1 -0.2
Corporate News
Nifty Future (Jan) 8,909.4 -6.4 -0.1
Nifty Future (Feb) 8,942.9 -7.8 -0.1 Lupin gets USFDA nod to market colonoscopy drug
Pharma major Lupin Ltd has received final approval from the USFDA to market
Bank Nifty 20,607.3 -5.8 -0.0 sodium sulfate, potassium sulfate, magnesium sulfate oral solution used in
colonoscopy. In a BSE filing, Lupin said “it has received final approval for its
CNX100 9,171.0 -9.9 -0.1 sodium sulfate, potassium sulfate, magnesium sulfate oral solution, 17.5 g/3.13
g/ 1.6 g per ounces from the United States Food and Drug Administration (FDA)
CNX500 7,709.1 26 0.0 to market a generic version of Braintree Laboratories’ Suprep Bowel Prep Kit.”
Lupin said it will commence promoting the product shortly. The approved prod-
; uct is indicated for cleansing of the colon in preparation of colonoscopy in
LRI Rt ekt 0 adults. Suprep Bowel Prep Kit had US sales of USD 207.2 million. (Source:
Business line)
Indices (BSE) I RIS L. T Hydrocarbon Engg gets 5-year job order from Shell
Sensex 28743.3 69.6 .02 Larsen and Toubro Hydrocarbon Engineering today said it has signed a five-
S ’ "~ year framework agreement with Shell for engineering, procurement and con-
BSE-100 9.190.7 103 .01 Struction management services. "L&T Hydrocarbon Engineering, a fully-owned
U ) " subsidiary of Larsen & Toubro, has signed an enterprise framework agreement
with Shell Global Solutions International for providing engineering, procurement
BSE-200 3,858.8 -1.7 0.0 and construction management services,” Larsen and Toubro said in a BSE fil-
ing. The company said the order, for five years, is for Shell projects in West
BSE-500 12,177.0 0.1 0.0 Asia, South-East Asia and India. Larsen and Toubro (L&T), which operates in
. over 30 countries, is engaged in technology, engineering, construction, manu-
Mid Cap 13,652.2 18.4 0.1 facturing and financial services. (Source: Business line)
Small C 13,690.8 80.9 0.6 . .
ma” --ap Tata Steel's Odisha ferro-chrome plant starts production
Tata Steel’'s Rs. 542-crore ferro-chrome plant in Odisha has started production.
. 0 “The recently commissioned ferro-chrome plant of Tata Steel at Gopalpur In-
Sectoral Indices Close MERCIV R LRCUIIR |y strial Park in Ganjam district of Odisha, has achieved a major milestone with
the first ever production of ferro—chrome on February 25, 2017, in compliance
BANKEX 234824 -11.4 0.0 ith all technical parameters,” the company said today. As part of the anchor
CAPITAL GOODS 15,333.5 102.2 0.7 investment in Tata Steel’s Gopalpur Industrial Park, the Rs. 542-crore ferro-
chrome plant has an installed capacity of 55,000 tonne per annum (tpa). The
ESC\II_I;II ;:gg; 2;3 (1)2 plant was inaugurated on November 30, 2016, by Odisha Chief Minister
At : “*  Naveen Patnaik. “This marks the completion of the commissioning of the
OlL & GAS 13,534.5 -183.4 -1.4 ferro—chrome plant. It also goes a long way in consolidating our footprint in
METAL 11,893.1 50.5 0.4 Odisha and the long—standing partnership with the state towards industrial
cD 13.778.7 320 0o Progress of the region,” said D B Sundara Ramam, Tata Steel Executive-in-

Charge, Ferro Alloys and Minerals Division. It is a unique environment-friendly
AUTO 21,486.1 -52.4 -0.2 plant with hi-tech pollution control equipment and technology such as ETP
(effluent treatment plant) and STP (sewage treatment plant). It has a 100 per

TECK 57654 6.6 0.1 cent water harvesting facility that caters to most of the water requirements of

IT 10,376.1 -25.5 -0.2 the plant. It has an indigenously built semi-closed hybrid furnace. Also, it is the

EMCG 8799.9 290 03 first plant in India to use briquetting method of chrome ore fines agglomeration.

or ’ "~ Chromite briquettes used for making ferro-chrome have been produced by the

HEALTHCARE 15,385.0 1.9 0.0 briquetting plant at the ferro-chrome plant complex. The briquetting plant had

VIX 13.8 0.1 0.9 earlier commenced production on January 23. For the plant, the steel major is

sourcing chrome ore from its chromite mine at Sukinda in Jajpur district of Od-

. isha. Besides the plant at Gopalpur, Tata Steel has two other ferro-chrome

Exchange ACVCUTCI PN  ants in Odisha - a 65,000 TPA plant at Bamnipal in Keonjhar district and the

BSE 1,438 1,360 208 other at Athagarh in Cuttack district of 55,000 TPA capacities under the man-

NSE 905 731 85 agement of its subsidiary TS Alloys. (Source: Business line)

Dilip Buildcon completes Rs 190.80 cr road project in M.P.

. 0 Infrastructure firm Dilip Buildcon today said it has completed Rs 190.80 crore

Volume Rs (in cr) ARSI 0ad project in Madhya Pradesh. “The company has successfully completed the

project of rehabilitation and upgradation of Mandla-Pindrai and Salimnabad-

MoEGanh 27,5158 154 Vilayatkalan major district road intermediate laning/two-laning with paved/hard

BSE Cash 4,988.3 44.0 " shoulder in the state of Madhya Pradesh on engineering procurement and con-

NSE F&O 251,749.9 4.0 struction (EPC) mode,” Dilip Buildcon said in a BSE filing. It further said: “The

total project cost is Rs 190.80 crore. The company has completed the said pro-

Net Inflows/ ject 185 days prior to the scheduled completion period and due to the earlier

Outflows (Rs in cr) Buy Sell Net completion of the project, it is entitled to receive maximum allowable three per

cent bonus of Rs 5.72 crore.” (Source: Business line)
Fll 9,291.3 8,145.1 1,146.2

3,843.9 3,5675.6  268.3
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BHEL 162.5 9.6 6.3
BHARTIARTL 365.2 9.4 27
ASIANPAINT 1024.2 22.3 22
YESBANK 1452.7 30.8 22
HINDALCO 184.4 3.6 2.0
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April-Jan fiscal deficit exceeds full year target
The Centre’s fiscal and revenue deficits between April and January exceeded
the Budget target for 2016-17. The fiscal deficit shot up to %5,64,192 crore,
amounting to 105.7 per cent of the Budget estimate, between April 2016 and
January 2017, according to data released by the Controller General of Accounts
(CGA) on Tuesday. It was within target at 95.8 per cent of the full year estimate
in the same period a year ago. Similarly, the Centre’s revenue deficit rose to
%4,04,826 crore in the period, or 114.4 per cent of the full year target, in the first
10 months of the fiscal. It was much lower at 87.8 per cent of the Budget esti-
mate a year ago. The data come just a month after the Budget, where Finance
Minister Arun Jaitley had expressed confidence of meeting the fiscal deficit tar-
get of ¥5,34,274 crore or 3.9 per cent of the GDP in 2016-17. The data revealed
that though net tax revenue was higher than last fiscal at ¥8,16,354 crore or 77.4

BPCL 670.1 -37.7 -5.3 per cent of the full year target, total receipts were lower than last fiscal at
%10,53,465, or 72.9 per cent of the Budget estimate. Total expenditure between
GRASIM 990.2 -28.2 -2.8  April and January was on track at ¥16,17,657 crore, amounting to 81.8 per cent
of the full year target. Of this, Plan spending was %4,43,354 crore and Non-Plan
COALINDIA 321.9 -8.1 24 expenditure at ¥11,74,303 crore. Usually, tax revenue gathers pace in the last
NTPC 163.0 25 -1.5 few months of the fiscal and match up to the Centre’s spending to keep the defi-
cit in track. Analysts attributed the higher fiscal deficit to higher revenue expendi-
BAJAJ-AUTO 2755.9 -39.2 -1.4  ture. “The seasonal pick-up in tax inflows in the fourth quarter should help the
government to rein in the fiscal deficit closer to the revised estimates for the fis-
cal. The quantum of PMGKY (Pradhan Mantri Garib Kalyan Yojana) revenues
Int. Indices Close Pts.Chg % Chg would crucially affect whether there is a slippage relative to the revised estimates
for the fiscal balances,” said Aditi Nayar, Principal Economist at rating firm ICRA.
S&P 500 2.363.6 -6.1 -0.3 (SOUI’CGI Business Line)
NASDAQ 5,825.4 -36.5 -0.6 China's Factory Gauge Strengthens as Producer Prices Rebound
China’s official factory gauge firmed in February as producer prices rebounded,
FTSE 7,263.4 10.4 0.1 giving top officials gathering in Beijing a solid economic backdrop as they seek to
DAX 11.834.4 1.7 0.1 rein in financial risk. The National People’s Congress starts this weekend and
B ’ " will likely signal increasing tolerance for slower yet sturdier economic expansion
CAC 4,858.6 13.4 0.3 as leaders unveil their growth target for this year. Policy makers have pledged
prudent monetary policy as they seek to manage the risk from swelling debt that
NIKKEI 19,218.5 99.5 0.5 followed earlier rounds of stimulus. "There’s certainly an upside risk to
growth," said Raymond Yeung, chief greater China economist at Australia & New
Hangseng 23,774.9 34.2 0.1 Zealand Banking Group Ltd. in Hong Kong. "A strong infrastructure pipeline and
Straits Times 3,114.6 18.0 0.6 better-than-expected exports bode well for the near-term economic outlook.
There’s a reason for the central bank to shift its monetary policy stance." “It's off
a good start for China, and the upbeat momentum may last throughout the first
ADR cl Pts. Ch % Ch quarter,” said Tommy Xie, an economist at OCBC Bank in Singapore. "But it will
ose S 9 ° N9 have impact on inflation, which already saw PPl at multi-year high, and that
HDFC Bank 71.69 0.20 0.28 could pass onto CPL." "Economic activity will likely peak in the first quarter," said
ICICI Bank 8.20 -0.10 120 Larry Hu, head of China economics at Macquarie Securities Ltd. in Hong Kong,
who added that corporate profits will weaken as the producer price surge wanes
Infosys 15.14 -0.07 046 this year. "The NPC will lower the growth target slightly this year, as policy mak-
TATA Motors 33.59 -0.41 -1.21 ers acknowledge the nation’s weaker growth potential." (Source : Bloomberg
Wipro 9.78 -0.05 -0.51 Asia)
Major Bulk Deal (NSE)
Currencies Close Pts. Chg % Chg Scrip Name (04 Type Client Name Trade Price
Dollar Index 101.4 0.3 0.3 HSBC GLOBAL INVEST
USD/INR 66.7 0.0 0.0 Tata SEonge Iron 145,743 BUY MENT FUNDS A/C HSBC 647
EURO/INR 70.7 0.1 0.1 td. GLOBAL INVE
USD/YEN 112.9 1.0 0.8 Major Bulk Deal (BSE)
Commodities Close Pts.Chg % Chg Scrip Name Qty Type Client Name Trade Price
Gold (spot) Rs 29,551.0 -159.0 -0.5
. P5 ASIA INVESTMENTS
Silver (spot) Rs 43,160.0 -264.0 -0.6 IDEA 120,000,000 SELL (MAURITIUS) LIMITED 107.30
SIS 200 - - IDEA po5a9517  BYY SO RUNDLMITED . 10710
Crude Qil (WTI) $ 54.1 0.1 0.2 .
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EVENTS CALENDAR

Monday
27-Feb-2017
Results -

Economic Indicators—

Tuesday
28-Feb-2017
Results —

Economic Indicators —
GDP Growth Rate

Wednesday
01-March-2017
Results -

Economic Indicators—

Thursday
02-March-2017
Results —

Economic Indicators—

Friday
03-March-2017
Results—

Economic Indicators—

UsS- Us- US- Motor Vehicle Sales |US- Jobless Claims UsS-
06-March-2017 07-March-2017 08-March-2017 09-March-2017 10-March-2017
Results - Results — Results - Results — Results—

Economic Indicators—

Economic Indicators —

Economic Indicators—

Economic Indicators—

Economic Indicators—
Industrial Production

Us- US- International Trade |US- US- Jobless Claims Us-
13-March-2017 14-March-2017 15-March-2017 16-March-2017 17-March-2017
Results - Results — Results - Results — Results—

Economic Indicators—

Economic Indicators —

Economic Indicators—

Economic Indicators—

Economic Indicators—
Industrial Production

uUS- uUs— us-— US- Jobless Claims us-—
(Source: Bloomberg and BSE)
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Disclaimer Appendix

Analyst (s) holding in the Stock : Nil

Analyst (s) Certification:

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our
personal views about any and all of the subject issuer (s) or securities. We also certify that no part of our compensation was, is, or will
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities).

General Disclaimer

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation
would be illegal.

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadver-
tent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own
investigations.

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction.
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