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Index opened gap up and sustained the gains throughout the session. Index is 
moving in an up sloping channel and has given breakout from this channel 
which is a bullish signal for short term trend. Going ahead index has immediate 
resistance at 10130, for index to continue its up move it needs to sustain above 
this level which if it does will open the way for 10200-10250 while support 
comes at 10050-9950.   

P C Jewellers Q1 net income spikes 27.42% 
P C Jewellers today posted 27.42 per cent jump in stand-alone net profit 
at Rs.135.83 crore for quarter ended June 30 on strong sales. In a BSE filing, 
they reported that their net profit stood at Rs. 106.59 crore in the same quarter 
of 2016–17 fiscal. The net income grew 27.79 per cent to Rs. 2,140.03 crore in 
April–June quarter of 2017–18 fiscal from Rs. 1,674.60 crore in the year-ago 
period. The revenue from domestic sales rose to Rs. 1,382.55 crore 
from Rs. 1,049.79 crore, while the income from exports improved to Rs. 735.99 
crore from Rs. 614.68 crore in the said period. The company’s expenses, how-
ever, remained higher at Rs. 1,949.89 crore during the period under review as 
against Rs. 1,527.42 crore in June quarter last fiscal. Shares of the company 
were trading up by 0.31 per cent at Rs. 256 per piece at 1233 hours on BSE. 
The shares had touched a high of Rs. 263.40. In the filing, the company in-
formed that it would grant one lakh stock option to eligible employees of the 
subsidiary firm at Rs. 10 per share as per the 2011 plan. The company is en-
gaged in the business of manufacturing and sale of gold jewellery, diamond 
studded jewellery and silver articles. (Source- Business Line) 
 
Tata Motors sales up 7% at 46,216 units in July 
Tata Motors today reported a 7 per cent increase in total sales at 46,216 units 
in July. The company had sold 43,160 units in the same month last year, Tata 
Motors said in a statement. Domestic sales of Tata Motors’ commercial and 
passenger vehicles were up by 13.2 per cent at 42,775 units last month as 
compared to 37,789 in July 2016. Sales of passenger vehicles in the domestic 
market grew 10.23 per cent to 14,933 units last month as against 13,547 in July 
last year. Tata Motors President, Passenger Vehicles Business Unit, Mayank 
Pareek said there customer buying sentiment had improved post GST. He said 
the company’s hatchback Tiago continued to witness strong demand, while 
compact sedan Tigor and SUV Hexa also had strong traction in the market. On 
the outlook, Pareek said: “We continue to maintain cautious optimism and will 
work towards turning around the business, in line with our well-defined strat-
egy.” In the commercial vehicle segment, the company said domestic sales 
were up 15 per cent at 27,842 units last month following a ramp-up of BS-IV 
production across segments. Overall sales of Tata Motors’ MHCV (medium and 
heavy commercial vehicle) trucks were at 8,640 units as against 7,879 in July 
2016, a growth of 9.65 per cent. On the exports front, Tata Motors said its over-
seas shipments last month were at 3,441 units compared to 5,371 a year ago, 
down 35.93 per cent, due to a decline in sales in Sri Lanka and Nepal. (Source- 
Business Line) 
 
Maruti Suzuki domestic sales up 22% at 1.53 lakh units in July 
Continuing its success with models such as Baleno, Vitara Brezza and the 
launch of the new Dzire, the country's largest passenger vehicles maker Maruti 
Suzuki India (MSIL) on Tuesday reported a growth of 22 per cent in July do-
mestic sales to 1,53,298 units as compared with 1,25,764 units in July 2016. 
Segment-wise the compact segment (including Swift, Ignis, Baleno, Dzire) con-
tributed the most with 63,116 units, a growth of 25 per cent as compared with 
50,362 units in the corresponding month last year. The mini segment (Alto and 
WagonR) grew by 21 per cent year-on-year (YoY) to 42,310 units in the domes-
tic market against 35,051 units in July 2016, MSIL said. Similarly, the utility ve-
hicles (including Ertiga, S-Cross, Vitara Brezza) segment grew by 48 per cent to 
25,781 units as compared with 17,382 units in the corresponding month last 
year. The company sold 703 units of its light commercial vehicle, Super Carry, 
during the month as against only 14 units in July last year. (Source- Business 
Line)  

Net Inflows/Outflows 
(Rs in cr)  Buy Sell Net 

FII 4,515.6 5,461.5 -945.8 
DII 4,313.3 2,922.6 1,390.7 

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 10,114.7 37.5 0.4  
Nifty Future (Jul) 10,138.5 35.5 0.3  

Nifty Future (Aug) 10,174.2 39.6 0.4  

Bank Nifty 25,122.8 19.1 0.1  
CNX100 10,447.7 29.9 0.3  

CNX500 8,812.6 19.3 0.2  

CNX Midcap 18,513.5 -1.1 -0.0  
       
Indices (BSE) Close Pts. Chg % Chg 

Sensex 32,575.2 60.2 0.2  
BSE-100 10,465.1 32.3 0.3  
BSE-200 4,393.1 11.5 0.3  
BSE-500 13,928.2 30.9 0.2  
Mid Cap 15,458.3 68.7 0.4  
Small Cap 16,074.8 -18.7 -0.1  

     

Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 28,403.1 16.5 0.1  
CAPITAL GOODS 17,906.0 -66.7 -0.4  
REALTY 2,187.1 0.8 0.0  
POWER 2,321.7 -1.9 -0.1  
OIL & GAS 14,241.5 51.5 0.4  
METAL 12,552.8 126.8 1.0  
CD 16,343.1 -123.8 -0.8 
AUTO 24,847.7 384.6 1.6 
TECK 5,899.7 2.7 0.0 

IT 10,441.1 3.3 0.0 
FMCG 10,101.7 7.8 0.1 
HEALTHCARE 14,221.7 26.3 0.2 
VIX 11.9 0.0 0.1 
     

Exchange Advance Decline Unchg 

BSE 1,030 1,656 153 

NSE 642 1,041 89 

Volume Rs (in cr) % Chg 

NSE Cash 25,776.1 -10 
BSE Cash 3,198.7 -13 
NSE F&O 341,279.7 1 

    

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 10130 10200 10250 
Support 10000 9950 9920 

Intraday Nifty Outlook 
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GST impact: Manufacturing PMI contracts in July 
Amidst calls for a rate cut to boost investment and demand, manufacturing pro-
duction contracted for the first time this year in July, according to a private sur-
vey. The Nikkei India Manufacturing Purchasing Managers Index was at its low-
est mark since February 2009 at 47.9 in July. It was much higher at 50.9 in June. 
A reading above 50 on the index indicates expansion and one less than 50 de-
notes contraction. “This highlighted the first deterioration in business conditions 
in 2017 so far. The downturn was widespread across the three broad areas of 
manufacturing, with intermediate goods producers the worst affected,” said Nik-
kei in a statement on Tuesday. The Monetary Policy Committee led by Reserve 
Bank of India Governor Urjit Patel started its two-day meeting today and will 
make an announcement on benchmark rates on Wednesday. In the second bi-
monthly monetary policy review on June 6 and 7, the committee had left lending 
rates unchanged at 6.25 per cent while reducing the statutory liquidity ratio by 
0.5 per cent. But with retail inflation at a record low the government and industry 
is hoping for at least a 25 basis point cut in the repo rate. “The weakening trend 
for demand, relatively muted cost inflationary pressures and discounted factory 
gate charges provide powerful tools for monetary policy easing, which has the 
potential to revive economic growth,” said Pollyanna De Lima, Principal Econo-
mist at IHS Markit and author of the report. The survey revealed that incoming 
new work dropped for the first time in the year-to-date and at the steepest pace 
since early-2009, although new export orders continued to rise. (Source - Busi-
ness Line) 

 
Technology Shares in Asia Gain on Apple Results 
Asian technology stocks climbed with U.S. equity-index futures after results from 
Apple Inc. buoyed sentiment in the sector. Suppliers to Apple such as Murata 
Manufacturing Co. and AAC Technologies Holdings Inc. led gains on an index 
that tracks tech companies in the MXAP Asia Pacific Index as Nasdaq futures 
advanced after Apple projected revenue in the current quarter that topped ana-
lysts’ estimates. The kiwi sank after hiring declined unexpectedly in New Zea-
land. Treasuries were steady after climbing with the dollar as data gave mixed 
signals on the strength of American economic growth. A drop in the Bloomberg 
Commodity Index weighed on raw-material producers in Asia after a stellar run. 
Company earnings are supporting the case for a firm global economy that’s pro-
pelling equity gauges to new highs. Still, with many stock valuations well above 
average, monetary policy in the U.S. tightening and Donald Trump’s administra-
tion mired in controversy, there remains a degree of caution in markets. Terminal 
user can read more in our Markets Blog here. Over in India, the central bank is 
expected to ease policy and announce steps to absorb excess bank liquidity 
after consumer prices slowed sharply. Policy makers will probably cut the bench-
mark rate by 25 basis points to 6 percent, economists said. Meanwhile, bets on 
Venezuelan default are climbing and the implied probability of a missed payment 
over the next year has risen to 64 percent, according to data compiled by 
Bloomberg. (Source - Bloomberg) 

Nifty Top 5 Gain-
ers  Close Pts. Chg % Chg 

EICHERMOT 31,504.8 1423.6 4.7 

TECHM 402.5 16.6 4.3 

IBULHSGFIN 1,225.2 50.0 4.3 

BPCL 485.6 14.5 3.1 

HINDALCO 225.8 6.1 2.8 

     
Nifty Top 5 Los-
ers    Close Pts. Chg % Chg 

BANKBARODA 163.5 -2.6 -1.5 

LUPIN 1,017.9 -14.1 -1.4 

ONGC 167.4 -2.0 -1.2 

ASIANPAINT 1,148.2 -13.5 -1.2 

SBIN 309.0 -3.5 -1.1 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 2,476.4 6.0 0.2 

DOW 21,963.9 72.8 0.3 

NASDAQ 6,362.9 14.8 0.2 

FTSE 7,423.7 51.7 0.7 

DAX 12,251.3 133.0 1.1 

CAC 5,127.0 33.3 0.6 

NIKKEI 20,068.7 82.9 0.4 

Hangseng 27,605.9 65.7 0.2 

Straits Times 3,334.8 -3.4 -0.1 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 99.0 2.2 2.3 
ICICI Bank 9.4 0.1 0.9 
Infosys 15.9 0.1 0.7 
TATA Motors 34.9 0.4 1.2 
Wipro 6.4 0.2 3.6 

Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

No Major Bulk Deals 

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold (spot)  Rs 28,404.0 -153.0 -0.5 
Silver (spot) Rs 38,512.0 -133.0 -0.3 

Crude (Brent)  $ 51.3 -0.5 0.9 

Crude Oil (WTI) $ 48.7 -0.5 -1.0 

Currencies   Close Pts. Chg % Chg 
Dollar Index 93.1 0.1 0.1 
USD/INR 64.1 -0.1 -0.2 
EURO/INR 75.7 0.4 0.6 
USD/YEN 110.5 0.2 0.2 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

CDSL LTD. 810,000 SELL 
ABU DHABI INVESTMENT 

AUTHORITY 
345.3 
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EVENTS CALENDAR 

    B P    W E A L T H 

Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Bloomberg and BSE) 

Monday Tuesday Wednesday Thursday Friday 
31-July-2017 1-Aug-2017 2-Aug-2017 3-Aug-2017 4-Aug-2017 

Results— Shree cement, 
Torrent pharma, V gaurd 

Results –  Results -   Results — ICRA, VST 
Indus 

Results– GNFC 

US–  US–  US–  US–  US– G 

7-Aug-2017 8-Aug-2017 9-Aug-2017 10-Aug-2017 11-Aug-2017 

Results— Amaraja Bat-
tery, Lal Path Labs 

Results – Chambal Fertil-
izer, Endurance, Pana-
sonic Carbon 

Results -  Indoco Reme-
dies, 

Results — Bombay Dye-
ing, Deepak Fertilizer, 
Page Ind 

Results– Cadila Health-
Care, Cipla, Hindalco 

US–  US–  US–  US–  US– G 

14-Aug-2017 15-Aug-2017 16-Aug-2017 17-Aug-2017 18-Aug-2017 

Results— Apollo Hospi-
tals, INDAG Rubber, 
MTNL, NESCO 

Results –  Results -  Results — Dish TV Results–  

US–  US–  US–  US– Jobless Claims US–  

Economic Indicators - Economic Indicators –  Economic Indicators–RBI 
Interest Decision 

Economic Indicators- Economic Indicators– 
Bank loan growth 

Economic Indicators - Economic Indicators –  Economic Indicators– Economic Indicators- Economic Indicators–  

Economic Indicators—
Inflation Rate 

Economic Indicators –  Economic Indicators– Economic Indicators- Economic Indicators–  
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Analyst (s) holding in the Stock :  Nil 

Analyst (s) Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities). 

General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any 
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadver-
tent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any 
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied 
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own 
investigations. 

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to 
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.  

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction. 
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