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Index formed Bearish engulfing candlestick pattern which suggests the recent 
peak to act as storng resistance and short term trend to turn bearish. Index is 
hovering near the down sloping trend line which is drawn connecting the previ-
ous peaks, sustenance above this trend line is essential for the continuity of the 
up move. RSI has formed negative divergence with price which is a bearish 
signal. Going ahead index has immediate support at 8900, a break below this 
level will call for profit booking towards 8840-8750 while resistance comes at 
8960-9020. 

JLR rolls out Tata’s ‘passionate’ project Range Rover Velar 
Jaguar Land Rover has launched the fourth member of the Range Rover group 
of vehicles, as it unveiled the Velar — a sleek SUV - sized between its popular 
Range Rover Evoque and Range Rover Sport, at a glitzy event in central Lon-
don on Wednesday. Gerry McGovern, design director at Land Rover, said that 
the vehicle, distinctive by its “clean reductive design” was another step in the 
“transformational journey” of Land Rover, and hailed those involved in the de-
velopment of the vehicle, including Ratan Tata, who he said had been a 
“passionate advocate” of the car from the moment he saw it. The Velar, which 
went on sale from Wednesday evening, will be produced at JLR’s Solihull 
manufacturing plant, in the UK, with full production set to commence in coming 
weeks and deliveries beginning with the UK and Europe later this year. Velar, 
derived from the Latin word for “to cover,” refers to a code name used on origi-
nal Range Rovers in the 1960s. (source- BusinessLine) 
 
Essar Steel forays into defence manufacturing sector 
Essar Steel has become the first Indian major to offer special-grade steel for a 
wide range of applications in land and naval defence system of the country. The 
company is foraying into the high growth defence manufacturing sector by de-
veloping steel grades that find application in this sector. The estimated expendi-
ture in defence sector over the next five years is expected to be over $200 bil-
lion. Essar Steel has developed several products which are import substitutes 
as well as innovated to develop indigenous armour plate for ballistic protection, 
Dillip Oommen, Managing Director and CEO, said on Thursday. Essar Steel’s 
import substitute products have been used in the construction of advance naval 
destroyers, offshore patrol vessels and floating docks. They also provide ballis-
tic protection to combat vehicles and battle tanks. In addition, Essar Steel prod-
ucts are used in the construction of Coast Guard vessels and in the repair of 
naval ships. He said the company aims to participate in the indigenisation of 
products used in naval defence, including naval destroyers, offshore patrol ves-
sels used by both the Navy and Coast Guard, rocket launchers, floating docks 
and submarines. In land defence, their products are used for battle tanks, motor 
casing of missiles, mine protected and combat vehicles, military and civil vehi-
cles, artillery guns. Alongside growing domestic demand, these products also 
have a large export potential. (source- BusinessLine) 
 
Glenmark, Evestra enter pact for generic contraceptive product 
Drug firm Glenmark Pharmaceuticals has joined hands with Evestra Inc to de-
velop and market a generic version of Merck & Co’s contraceptive product. 
“Glenmark Pharmaceuticals Inc USA and Evestra Inc have completed a strate-
gic development, licence and commercialisation agreement to develop and 
market a generic version of Merck & Co’s NuvaRing product - etonogestrel and 
ethinyl estradiol vaginal ring.,” Glenmark Pharmaceuticals said in a statement. 
Development on the vaginal ring product is currently under way and the two 
companies expect to file an abbreviated new drug application (ANDA) in fiscal 
2019, it added. Under the agreement, Evestra will develop this product exclu-
sively for Glenmark for the US market and will receive certain milestone pay-
ments during various stages of its development, including royalties on net sales, 
Glenmark said. “The partnership with Evestra... expands our portfolio into a 
leading non-daily contraceptive option prescribed for millions of women in the 
US,” Glenmark Pharmaceuticals North America and Global API President 
Robert Matsuk said. Glenmark has secured exclusive marketing and distribution 
rights for the product, including an option to commercialise two additional 
Evestra vaginal ring products, for the US market. Evestra Inc President and 
CEO Ze’ev Shaked said: “This is an important US-based strategic partnership 
for Evestra.” (source- BusinessLine)  

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 4,985.1 4,862.2 122.9 
DII 3,034.4 3,117.6 -83.2 

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 8,899.8 -46.0 -0.5  
Nifty Future (Jan) 8,917.2 -58.8 -0.7  

Nifty Future (Feb) 8,951.0 -53.6 -0.6  

Bank Nifty 20,560.1 -223.7 -1.1  

CNX100 9,167.7 -62.1 -0.7  

CNX500 7,691.7 -63.1 -0.8  

CNX Midcap 16,289.1 -250.2 -1.5  
       
Indices (BSE) Close Pts. Chg % Chg 

Sensex 28,839.8 -144.7 -0.5  

BSE-100 9,180.5 -71.1 -0.8  

BSE-200 3,849.5 -31.9 -0.8  

BSE-500 12,143.2 -104.7 -0.9  

Mid Cap 13,377.8 -191.8 -1.4  

Small Cap 13,574.5 -178.3 -1.3  
     

Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 23,437.5 -269.3 -1.1  
CAPITAL GOODS 15,318.4 -68.6 -0.4  
REALTY 1,479.6 -67.2 -4.5  
POWER 2,145.8 -41.8 -1.9  
OIL & GAS 13,229.8 -181.3 -1.4  
METAL 12,055.9 -63.8 -0.5  
CD 13,698.1 -55.0 -0.4 
AUTO 21,607.6 61.3 0.3 
TECK 5,770.8 -25.8 -0.4 
IT 10,440.7 -19.1 -0.2 
FMCG 8,818.6 -95.7 -1.1 
HEALTHCARE 15,281.7 -237.1 -1.5 
VIX 13.4 -0.2 -1.6 
     

Exchange Advance Decline Unchg 

BSE 915 1,978 155 
NSE 390 1,259 78 

     

Volume Rs (in cr) % Chg 

NSE Cash 24,761.2 9 
BSE Cash 3,479.2 -8 
NSE F&O 753,196.5 112 
   

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 8960 9020 9050 
Support 8900 8840 8750 

Intraday Nifty Outlook 
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Model GST Bill to go for 20% peak tax; slabs intact for now 
The GST Council has proposed to raise the peak tax rate to 20 per cent, from 
the current 14 per cent, in the model goods and services tax (GST) Bill to pre-
clude the requirement of approaching Parliament for any change in rates in fu-
ture. The change in the peak rate will not alter the 4-slab rate structure of 5, 12, 
18 and 28 per cent agreed upon last year, but is only a provision being built into 
the model law to take care of contingencies in future, two officials in the know 
told PTI. The revised draft of model GST law, which was made public in Novem-
ber 2016, provides for a maximum rate of tax under the new regime at 14 per 
cent (14 per cent central GST and an equal state GST, taking the total to 28 per 
cent). “There shall be levied a tax called the central/state goods and services tax 
(CGST/SGST) on all intra-state supplies of goods and/or services... at such rates 
as may be notified by the central/state government... but not exceeding 14 per 
cent on the recommendation of the Council and collected in such manner as 
may be prescribed,” the draft law states. Officials said this “14 per cent” will now 
be changed to say the rate will not exceed “20 per cent”. The GST Council, 
headed by Finance Minister Arun Jaitley and comprising representatives of all 
states, has agreed to keep the upper band of the rate in the law at 20 per cent. 
“For the moment, we will not tinker with the rate structure of 5, 12, 18 and 28 per 
cent. The GST Council has decided to keep the upper cap higher at 20 per cent 
so that in future in case of need to hike tax rate, there is no need to approach 
Parliament for a nod and the GST Council can raise it,” the officials said. This 
means the central GST and state GST can be up to 20 per cent each, leaving 
the scope for a maximum levy at 40 per cent. “The 4-tier rate structure that has 
been decided will hold for now. By keeping the upper cap at 20 per cent, we are 
just keeping an enabling provision which the Council can exercise at a later date 
after deliberation,” the official added. Mirroring the model GST law, the CGST, 
SGST and UTGST law will be firmed up by the Centre, states and Union Territo-
ries, respectively. The Centre plans to introduce in Parliament the Central GST 
(CGST) Bill in the forthcoming session beginning March 9. After it is ratified, the 
states will introduce the State GST (SGST) Bill in their respective legislative As-
semblies.  (Source: Business Line) 

Dollar Weakens, Asian Stocks Retreat After Rally 
Asian equity investors stepped back from Thursday’s gains, following U.S. 
shares lower as Janet Yellen prepares to weigh in on the path for interest rates. 
The dollar weakened after its longest winning streak since May. Equities in Ja-
pan declined after three days of gains, even as a gauge of consumer prices rose 
for the first time since December 2015. Australian shares dropped, led by raw-
materials shares amid a retreat in industrial metals prices. The yen strengthened 
after four days of losses on increasing confidence that the Federal Reserve will 
raise rates this month. The 10-year Treasury yield was slightly higher after climb-
ing for the past four days and gold edged lower. The dollar’s recent advance and 
declines in gold and Treasuries lined up with increasing odds for tighter mone-
tary policy, which got a boost as Lael Brainard became the latest Fed official 
to support the case for tightening “soon.” Rallies in equities and commodities 
predicated on stronger economic growth failed to keep pace even as reports 
showed a pickup in European inflation and a tighter U.S. jobs market. The rise in 
the Bank of Japan’s preferred measure of consumer prices offered some hope 
that inflation will begin inching toward Governor Haruhiko Kuroda’s 2 percent 
target this year. (Source: Bloomberg Asia) 

Nifty Top 5 Gain-
ers  Close Pts. Chg % Chg 

TATAMTRDVR 282.6 8.0 2.9 

TATAMOTORS 461.7 12.3 2.7 

ULTRACEMCO 3817.8 86.7 2.3 

BAJAJ-AUTO 2832.1 63.1 2.3 

HEROMOTOCO 3229.3 51.2 1.6 

     
Nifty Top 5 Los-
ers    Close Pts. Chg % Chg 

BPCL 635.2 -24.3 -3.7 

IDEA 109.6 -3.7 -3.2 

ADANIPORTS 293.9 -8.7 -2.9 

SUNPHARMA 676.2 -18.5 -2.7 

NTPC 155.9 -4 -2.5 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 2,381.9 -14.0 -0.6 

DOW 21,003.0 -112.6 -0.5 

NASDAQ 5,861.2 -42.8 -0.7 

FTSE 7,382.4 -0.5 0.0 

DAX 12,059.6 -7.6 -0.1 

CAC 4,963.8 3.0 0.1 

NIKKEI 19,522.0 -42.8 -0.2 

Hangseng 23,530.3 -197.8 -0.8 

Straits Times 3,107.6 -28.8 -0.9 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 71.72 -1.21 -1.66 
ICICI Bank 8.31 -0.16 -1.89 
Infosys 15.28 -0.08 -0.52 
TATA Motors 34.64 0.80 2.36 
Wipro 9.89 0.01 0.10 

 
Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

No major Bulk deals 

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold (spot)  Rs 29,170.0 -258.0 -0.9 
Silver (spot) Rs 42,643.0 -1406.0 -3.2 

Crude (Brent)  $ 55.2 0.1 0.3 

Crude Oil (WTI) $ 52.8 0.1 0.3 

Currencies   Close Pts. Chg % Chg 
Dollar Index 102.1 -0.1 -0.1 
USD/INR 66.7 -0.1 -0.2 
EURO/INR 70.2 -0.2 -0.2 
USD/YEN 114.2 -0.3 -0.2 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

No major Bulk deals 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Bloomberg and BSE) 

Monday Tuesday Wednesday Thursday Friday 
27-Feb-2017 28-Feb-2017 01-March-2017 02-March-2017 03-March-2017 

Results -  Results –  Results -   Results –   Results–  

US–  US– US– Motor Vehicle Sales US– Jobless Claims US–  

06-March-2017 07-March-2017 08-March-2017 09-March-2017 10-March-2017 
Results -  Results –  Results -   Results –   Results–  

US–  US– International Trade US–  US– Jobless Claims US–  

13-March-2017 14-March-2017 15-March-2017 16-March-2017 17-March-2017 

Results -  Results –  Results -   Results –   Results–  

US–  US– US–  US– Jobless Claims US–  

Economic Indicators–  Economic Indicators – 
GDP Growth Rate 

Economic Indicators–  Economic Indicators– Economic Indicators–  

Economic Indicators–  Economic Indicators –  Economic Indicators–  Economic Indicators– Economic Indicators–  
Industrial Production 

Economic Indicators–  Economic Indicators –  Economic Indicators–  Economic Indicators– Economic Indicators–  
Industrial Production 
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Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any 
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadver-
tent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any 
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied 
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own 
investigations. 

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
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