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Index continued to consolidate around upper trend line of the up sloping chan-
nel, for index to continue its up move it needs to sustain above this trend line. 
RSI has earlier formed positive reversal and now has surpassed down sloping 
trend line which is a bullish signal for short term trend. Going ahead  suste-
nance above 9320 will continue the up move towards 9370-9420, while support 
comes at 9220-9180. 

Gati posts net profit of Rs. 7.7 cr in Q4; declares 40% dividend 
Gati Ltd posted a profit of Rs. 7.7 crore for the fourth quarter ended March 31, 
2017 as against a profit of Rs. 5.99 crore for the corresponding quarter last year 
on a standalone basis. The express distribution and supply chain solutions 
company net sales was at Rs. 126.07 crore for the fourth quarter as 
against Rs. 131.38 crore for the same period previous fiscal. The company 
closed the financial year ended March 2017 with income of Rs. 526.33 crore 
and profit of Rs.29.77 crore as against income of Rs. 498 crore and profit 
of Rs. 19.83 crore for the previous fiscal. The Board of Directors recommended 
a dividend of 40 per cent (Rs 0.80 paise) per equity share of Rs. 2 each. During 
the fourth quarter, Gati registered consolidated revenue of Rs. 418.4 crore, 
down 3.4 per cent over Q4 FY15-16. The consolidated net profit dropped by 40 
per cent to Rs. 9.3 crore in Q4 FY16-17 over last year. The consolidated full 
year revenue was up 1.3 per cent at Rs. 1,704.1 crore and net profit dropped by 
19.9 per cent to Rs. 29.5 crore. The full year growth was chiefly affected by e-
Commerce growth stagnation and lingering effects of demonetization in select 
industry verticals. During 2016-17, the total income for Gati Kintetsu Express 
Private Ltd joint venture posted income of Rs.1,111.7 crore, down 2.6 per cent. 
Mahendra Agarwal, Founder and CEO, Gati, in a statement said, “The post 
festive slowdown in ecommerce industry and the slow tapering down of the 
after effect of demonetization on both B2B and B2C segments had a material 
impact on the company’s performance.” “We expect a substantial momentum 
built up in FY17-18 in the GST context further aided by our recent portfolio en-
hancement including Gati Fulfilment Services and end-to-end Supply Chain 
Solutions,” he said. (Source - Business line) 
 
Pfizer Q4 net profit falls 22% to Rs. 68 cr 
Drug firm Pfizer today reported a 21.98 per cent dip in its standalone net profit 
at Rs. 68.04 crore for the fourth quarter ended March 31, 2017. The company 
had posted a net profit of Rs. 87.21 crore for the corresponding period of the 
previous fiscal, Pfizer Ltd said in a filing to BSE. Standalone total income of the 
company for the quarter under consideration stood at Rs. 481.97 crore as 
against Rs. 563.57 crore in the same period a year ago. For the fiscal year 
ended March 31, the net profit of the company stood at Rs. 336.78 crore. It 
was Rs.304.99 crore during the preceding fiscal. Total income of the company 
stood at Rs. 2,143.09 crore for the fiscal year ended March 31. Its total income 
during 2015-16 fiscal was at Rs. 2,180.75 crore. The board of directors of the 
company has recommended a normal dividend of Rs. 15 per equity share 
of Rs.10 each and a special dividend of Rs. 5 per share of Rs. 10 each on ac-
count of exceptional income during the year for the financial year ended March 
31, Pfizer said. (Source - Business line) 
 
OVL output touches record 12.57 mn tonnes in FY17 
ONGC Videsh Ltd, the overseas arm of state-owned Oil and Natural Gas Corp, 
produced a record 12.57 million tonnes of crude oil and equivalent gas from its 
assets abroad in 2016-17. The output was up from 8.92 million tonnes of oil and 
oil equivalent gas in the previous fiscal 2015-16, OVL Managing Director Naren-
dra K Verma said. In its over five-decade existence, which began in 1965 with a 
venture in Iran, OVL has seen a peak production of 9.45 million tonnes in 2010-
11. “Production in 2016-17 was higher on account of acquisition of stake in 
Russia’s Vankor oil field,” Verma told PTI here. For 2017-18, the company is 
targeting 14.37 million tonnes of oil and oil equivalent gas production. OVL last 
year bought 26 per cent stake in Vankor field in two tranches. First it acquired 
15 per cent in May 2016 for USD 1.268 billion, and then another 11 per cent in 
October 2016 for USD 930 million. It received its 15 per cent share of oil from 
Vankor for the almost 11 months but 11 per cent share was only for a part of 
year as the deal. This fiscal, it will get full 26 per cent share. OVL’s share of oil 
from Vankor will be 7.3 million tonnes. Besides OVL’s 26 per cent, a consortium 
of comprising Oil India (OIL), Indian Oil Corporation (IOC) and Bharat PetroRe-
sources (BPRL) has acquired 23.9 per cent stake in the field at a cost of USD 
2.02 billion, giving them 6.56 million tonnes of oil. The daily production from the 
field is around 410,000 barrels per day of crude oil and 26% stake would give 
OVL about 107,000 bpd. OVL has 37 projects in 17 countries. Of this, 14 assets 
in 10 countries are producing and four in a similar number of countries are un-
der development, he said. Verma said OVL’s next incremental production will 
come from Columbia where it has made a significant discovery and from Iran 
where it is negotiating a contract for a gas field it had discovered. (Source - 
Business line) 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 4,839.1 5,203.1 -363.9 
DII 2,967.2 2,669.1 298.1 

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 9,285.3 -74.6 -0.8  
Nifty Future (Jan) 9,316.7 -60.3 -0.6  

Nifty Future (Feb) 9,317.6 -59.3 -0.6  

Bank Nifty 22,605.0 -115.1 -0.5  

CNX100 9,625.4 -87.0 -0.9  

CNX500 8,193.3 -72.5 -0.9  

CNX Midcap 18,048.6 -179.7 -1.0  
       
Indices (BSE) Close Pts. Chg % Chg 

Sensex 29,858.8 -267.4 -0.9  

BSE-100 9,648.5 -86.0 -0.9  

BSE-200 4,071.1 -36.7 -0.9  

BSE-500 12,945.6 -116.6 -0.9  

Mid Cap 14,718.5 -162.4 -1.1  

Small Cap 15,355.8 -129.9 -0.8  
     

Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 25,679.6 -151.5 -0.6  
CAPITAL GOODS 17,686.3 -131.4 -0.7  
REALTY 1,956.0 -20.5 -1.0  
POWER 2,302.4 -26.5 -1.2  
OIL & GAS 14,199.2 -232.2 -1.6  
METAL 10,842.1 -275.0 -2.5  
CD 15,802.7 -0.1 0.0 
AUTO 22,510.6 -258.9 -1.1 
TECK 5,470.5 -31.8 -0.6 
IT 9,749.9 -35.8 -0.4 
FMCG 9,371.7 -114.5 -1.2 
HEALTHCARE 14,696.0 -70.7 -0.5 
VIX 12.0 0.7 5.8 
     

Exchange Advance Decline Unchg 

BSE 811 2,015 154 
NSE 406 1,274 70 

     

Volume Rs (in cr) % Chg 
NSE Cash 28,922.9 5 
BSE Cash 4,531.8 2 
NSE F&O 401,284.1 -47 
   

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 9320 9370 9420 
Support 9220 9180 9100 

Intraday Nifty Outlook 
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Rising global steel prices make anti-dumping duty redundant 
The protection against imports given to domestic steel companies has become 
redundant with international prices rising above the base price prescribed in the 
anti-dumping duty. The development has exposed steel companies, reeling un-
der high debt, to competition from international producers, at a time when de-
mand is set to grow on the back of the government’s plans to spend ₹3 lakh 
crore in infrastructure this fiscal. The Directorate General of Foreign Trade rec-
ommended a base price of $489 a tonne on HR coil imports from China; the pre-
vailing provisional anti-dumping duty price is fixed at $478 a tonne. If the im-
ported steel price is above the base price that triggers an anti-dumping duty, 
Indian buyers have to pay only the import duty of 12.5 per cent. Steel prices in 
China jumped to $500 a tonne last month due to sharp rise in coking coal prices. 
However, it fell back to $470-480 a tonne as coking coal exports from Australia 
are reviving after tropical cyclone Debbie disrupted supply in March. Nikunj Tura-
khia, President, Steel Users Federation of India, said imports can now be made 
for specific products from select countries if Indian producers kept prices artifi-
cially high. “We expect steel prices to come down in the coming months as 
prices of coking coal and iron ore have eased. India, which has an excess of HR 
steel coil production, has exported 7 lakh tonnes at $430-440 a tonne to Vietnam 
in the past few months due to weak domestic demand,” he added. The price of 
coking coal had doubled in April to about $310 a tonne.  (Source - Business 
Line) 

Asian Stocks Climb as Global Growth Seen Intact 
Asian stocks climbed outside of China, with Japanese shares rallying after a 
three-day holiday, amid optimism on improving global growth following Em-
manuel Macron’s victory as France’s next president. Japan’s Topix index rose to 
the highest level since December 2015, leading an advance across the region 
after U.S. stocks closed at a record Friday on better-than-forecast data on 
American jobs. Chinese equities extended declines that have wiped more than 
$400 billion from the value of local shares. The euro erased early gains to re-
treat, with investors having largely positioned for Macron’s victory in the run-up 
to Sunday’s vote. Oil extended a rebound while gold climbed.  “It’s steady as she 
goes in terms of the risk-on trade again,” Dwyfor Evans, head of Asia-Pacific 
macro strategy at State Street Global Markets in Hong Kong, told Bloomberg TV. 
“It’s a very good outcome for risk generally.” With the hurdle determining 
France’s new leader now cleared, investors will turn to Chinese data on exports 
and imports for the latest detail on how a crackdown by regulators is impacting 
Asia’s largest economy. That comes after last week’s robust American jobs re-
port and Federal Reserve comments bolstered optimism in the U.S. economy. In 
China, domestic equities and bonds are being hit by the government’s steps to 
rein in financial leverage. The country’s banking, insurance and securities regu-
lators have all played a part in the clampdown, focusing much of their attention 
on the nation’s shadow banking system. Read more here on the measures and 
the impact. (Source – Bloomberg Asia) 

Nifty Top 5 Gain-
ers  Close Pts. Chg % Chg 

IBULHSGFIN  1,106.0  29.2  2.7 
ACC  1,660.2  36.1  2.2 
ADANIPORTS  345.0  5.5  1.6 
HCLTECH  829.6  11.6  1.4 
ASIANPAINT  1,146.8  14.2  1.3 
     
Nifty Top 5 Los-
ers    Close Pts. Chg % Chg 

BANKBARODA  187.4  ‐8.3  ‐4.3 
TATAMOTORS  419.6  ‐16.9  ‐3.9 
HINDALCO  185.8  ‐6.6  ‐3.5 
TATAMTRDVR  259.0  ‐8.0  ‐3.0 
ZEEL  505.6  ‐15.2  ‐2.9 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 2,399.3 9.8 0.4 

DOW 21,006.9 55.5 0.3 

NASDAQ 6,100.8 25.4 0.4 

FTSE 7,297.4 49.3 0.7 

DAX 12,716.9 69.1 0.5 

CAC 5,432.4 60.0 1.1 

NIKKEI 19,793.6 347.9 1.8 

Hangseng 24,517.3 40.9 0.2 

Straits Times 3,234.9 5.2 0.2 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 82.5 0.9 1.1 
ICICI Bank 9.4 0.2 2.0 
Infosys 14.8 0.1 0.5 
TATA Motors 32.7 -1.2 -3.5 
Wipro 10.0 0.0 0.0 

 
Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

No Major Bulk Deals 

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold (spot)  Rs 28,072.0 0.0 0.0 
Silver (spot) Rs 38,018.0 -34.0 -0.1 

Crude (Brent)  $ 49.8 0.7 1.5 

Crude Oil (WTI) $ 46.9 0.7 1.4 

Currencies   Close Pts. Chg % Chg 
Dollar Index 98.7 0.1 0.1 
USD/INR 64.4 0.2 0.3 
EURO/INR 70.5 0.4 0.6 
USD/YEN 112.8 0.1 0.0 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

No major Bulk Deals 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Bloomberg and BSE) 

Monday Tuesday Wednesday Thursday Friday 
08-May-2017 09-May-2017 10-May-2017 11-May-2017 12-May-2017 

Results - Nocil, ABB 
India, Pokarna 

Results –  Bharti Airtel, 
Petronet LNG, Trident 

Results -  Endurance 
Technologies, Hero Mo-
torcop, Vinati Organics 

Results –  Asian Paints, 
Force Motors 

Results– Dr. Reddy, PNB 
Housing, Aarti Industries 

US– US– US–  US– Jobless Claims US–  Consumer Price 
Index 

15-May-2017 16-May-2017 17-May-2017 18-May-2017 19-May-2017 
Results - Results – Grasim Indus-

tries, Dhanlaxmi Bank, 
Shree Cements 

Results -  Bajaj Finserv Results –  Bajaj Auto, Results– Motherson 
Sumi, RK Forge 

US–  US– Industrial Production US–  US– Jobless Claims US–  

22-May-2017 23-May-2017 24-May-2017 25-May-2017 26-May-2017 

Results - Results – Novartis India, 
Sequent Scientific 

Results -  Amara Raja 
Battery, Lupin, Religare 

Results –  IOC, GSPL, 
Mannapuram Finance 

Results– Tech Mahindra 

US–  US–  US–  US– Jobless Claims US– GDP 

Economic Indicators–  Economic Indicators –  Economic Indicators–  Economic Indicators– Economic Indicators–  
Foreign Reserves 

Economic Indicators– 
WPI Inflation  

Economic Indicators –  Economic Indicators–  Economic Indicators– Economic Indicators–   

Economic Indicators–  Economic Indicators –  Economic Indicators–  Economic Indicators– Economic Indicators– 
Foreign Reserves  
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