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Index continues to hover above the down sloping trend line which is drawn con-
necting the previous peaks, sustenance above this trend line is essential for the 
continuity of the up move. RSI has formed negative divergence with price which 
is a bearish signal. Going ahead index has resistance at 9000, for index to con-
tinue its up move it needs to surpass this level which if it does will open the way 
for 9050-9140 while support comes at 8900-8840. 

 
Tata Power looks to expand global business 
Integrated energy company Tata Power has decided to give priority to Africa, 
South-East Asia, West Asia and Turkey, and SAARC (India Region) geogra-
phies for building its international business, the company said in a statement. 
CEO and MD of Tata Power, Anil Sardana, said the company will continue to 
evaluate various opportunities for providing management and technical advisory 
services in distribution business, including possible partnerships, in the short-
listed geographies of interest. In the Africa region, the company is present in 
Zambia with the Itezhi Tezhi Power Corporation Ltd (ITPC). The company has 
50 per cent share in ITPC, which has implemented the 120-MW Itezhi Tezhi 
Hydro Project. ITPC is the first public private partnership of its kind in the en-
ergy sector in Zambia and has a 25-year US Dollar denominated power pur-
chase agreement. In Nigeria, the company is engaged as the technical and 
managerial adviser in a distribution venture managing Benin and Eko distribu-
tion companies, the statement said. The company also has managed to have a 
major footprint in the power sector in the Republic of Georgia near Turkey. Two 
projects are underway with a cumulative capacity of 371 MW and another pro-
ject of 150 MW is under discussion. The statement added that in Vietnam the 
company is developing 1,320-MW Long Phu 2, imported coal based power pro-
ject in Soc Thang district, which is based on super-critical technology, for which 
feasibility studies have been completed and power purchase agreement is be-
ing negotiated. (Source : Business Line) 
 
LG India turns 20, bets big on rural growth 
As the Korean consumer durables major LG Electronics completes 20 years in 
India, it is betting big on rural growth, health-conscious products, besides focus-
ing on premium products, such as smarter appliances with IoT functionalities for 
its next phase of growth. The company said it continued to aim for double-digit 
growth on the back of innovative products and focus on strengthening product 
leadership, besides operations excellence. India is among the top five strategic 
markets for LG globally. Kim Ki Wan, Managing Director, LG Electronics India, 
told BusinessLine: “Unlike some of the global markets, India has continued to 
show potential for growth in the last couple of years. So, there are a lot of ex-
pectations from the Indian market. India has the potential to be among the top 
two key markets for us, besides China. We believe that the current govern-
ment’s push to boost the rural economy will further expand this market.” Kim 
agreed that factors like demonetisation did impact the dynamics of the Indian 
market last year. “India is not a simple market. Indian consumers are very so-
phisticated and evaluate various aspects of products comprehensively before 
they make a purchase decision. (Source : Business Line) 
 
Dr Reddy’s gets 13 observations from USFDA for Duwada facility 
Dr Reddy's Labs manufacturing facility at Duvvada near Visakhapatnam, An-
dhra Pradesh has received 13 observations from the US health regulator. The 
facility handles oncology formulations, cytotoxic and hormonal injectables. The 
Hyderabad-based pharma major informed BSE that the audit of its formulation 
manufacturing facility at Duvvada was completed by the USFDA on Thursday. 
The company has been issued a form 483 with 13 observations, which it said 
was addressing. Following this, the company shares in the BSE fell by over 5 
per cent to Rs 2,708.60, down 142.80, to its 52 week low. The company had 
earlier on February 21, 2017 had informed about inspection of USFDA of an-
other facility at Miryalaguda in Telangana, wherein it was issued a Form 483 
with three observations, which the company was seeking to address. On both 
these occasions, the company did not specify the observations made by the 
USFDA inspection. The USFDA issues form 483 with specific observations 
which the company is expected to respond and initiate corrective measures. For 
the pharma company, US accounts for a major chunk of its business and early 
compliance would help it address the market. (Source : Business Line) 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 4,304 3,817 488 
DII 2,647 2,636 11 

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 8,927.0 2.7 0.0  
Nifty Future (Jan) 8,954.5 2.4 0.0  

Nifty Future (Feb) 8,981.7 4.4 0.0  

Bank Nifty 20,721.4 44.8 0.2  

CNX100 9,190.2 0.1 0.0  

CNX500 7,710.0 -0.9 -0.0  

CNX Midcap 16,333.2 -29.6 -0.2  
       
Indices (BSE) Close Pts. Chg % Chg 

Sensex 28,929.1 27.2 0.1  

BSE-100 9,207.6 1.6 0.0  

BSE-200 3,860.4 0.4 0.0  

BSE-500 12,178.3 -1.0 -0.0  

Mid Cap 13,399.7 -28.6 -0.2  

Small Cap 13,620.8 -12.1 -0.1  
     

Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 23,627.6 57.4 0.2  
CAPITAL GOODS 15,356.1 10.7 0.1  
REALTY 1,478.4 -1.0 -0.1  
POWER 2,169.9 -3.2 -0.1  
OIL & GAS 13,333.9 -87.9 -0.7  
METAL 11,630.1 -76.1 -0.7  
CD 13,858.6 46.8 0.3 
AUTO 21,732.4 121.7 0.6 
TECK 5,785.0 4.6 0.1 
IT 10,417.1 11.6 0.1 
FMCG 8,824.4 2.9 0.0 
HEALTHCARE 15,222.0 -98.0 -0.6 
VIX 14.4 0.3 2.2 
     

Exchange Advance Decline Unchg 

BSE 1,182 1,633 154 
NSE 664 967 91 

     

Volume Rs (in cr) % Chg 
NSE Cash 19,551 -12 
BSE Cash 54,293 824 
NSE F&O 680,784 45 
   

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 9000 9050 9140 
Support 8900 8840 8780 

Intraday Nifty Outlook 
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Jaitley to chair high-level meet on bank NPAs on Friday 
 
The Finance Minister Arun Jaitley will chair a high-level meeting with Reserve 
Bank officials tomorrow to address the issue of non-performing assets in the 
banking sector. The meeting, which will also be attended by Financial Services 
Secretary Anjuly Chib Duggal, will discuss ways of resolution of stressed assets 
urgently, sources said. While Chief Economic Advisor Arvind Subramanian had 
suggested setting up of a bad bank to deal with the problem of non-performing 
loans, Reserve Bank Deputy Governor Viral Acharya had floated the twin con-
cept of Private Asset Management Company (PAMC) and National Asset Man-
agement Company (NAMC) for resolution of stressed assets. As on September 
30, 2016, gross NPAs of public sector banks rose to Rs 6.3 lakh crore as against 
Rs 5.5 lakh crore at the end of the June quarter. This works out to an increase of 
Rs 79,977 crore on a quarter on quarter basis. Last month, Subramanian had 
said the idea of setting up a state—owned asset reconstruction company (ARC) 
or bad bank to deal with mounting NPAs is gaining traction and needs to be cre-
ated quickly. The PAMC plan, as suggested by Acharya, could be for sectors 
such as metals, construction, telecom, and textiles, where the assets will have 
economic value in the short run. As per the plan, the banking sector may be 
asked to restructure about 50 large stressed exposures in these sectors by De-
cember 31, 2017. The NAMC plan could be viable for sectors where the problem 
is not just of excess capacity but of economically unviable assets in the near 
term.  (source- Business Line) 
 

Yen Drops as Global Bond Rout Deepens Before Jobs 
 
The rout in global government debt showed no sign of slowing as Treasuries 
headed for their longest slump in more than 40 years before Friday’s U.S. jobs 
report. Australian 10-year bond yields extended their advance as rates on similar
-dated Treasuries rose for a 10th day. That would be the longest streak since 
1974. The yen fell past 115 per dollar, buoying Japanese stocks, as the dollar 
held gains. South Korea’s stock market and currency markets fluctuated as a 
court upheld the impeachment of President Park Geun-hye. Stocks in Australia, 
Hong Kong and Singapore rose. Gold dipped below $1,200 per ounce and crude 
remained below $50 a barrel. Friday’s American jobs report is the last major 
piece of economic data before the Federal Reserve meets next week, with mar-
kets poised for a rate increase. The ECB signaled it won’t add to stimulus as 
growth picks up. Still, there are signs the reflation trade sparked by Donald 
Trump’s election is weakening, with the selloff in oil rekindling concern that en-
ergy inflation won’t persist. (source- Bloomberg Asia) 

Nifty Top 5 Gain-
ers  Close Pts. Chg % Chg 

MARUTI 5964.4 100.25 1.71 

SBIN 273.25 3.35 1.24 

AXISBANK 516.4 6.25 1.23 

TATAMOTORS 467.6 4.8 1.04 

AMBUJACEM 227.15 1.9 0.84 

     
Nifty Top 5 Los-
ers    Close Pts. Chg % Chg 

DRREDDY 2704.85 -141.95 -4.99 

WIPRO 484.5 -10.6 -2.14 

IDEA 103.95 -2.25 -2.12 

ADANIPORTS 300.9 -5.6 -1.83 

ONGC 189.7 -3.25 -1.68 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 2,364.9 1.9 0.1 

DOW 20,858.2 2.5 0.0 

NASDAQ 5,838.8 1.3 0.0 

FTSE 7,315.0 -19.6 -0.3 

DAX 11,978.4 11.1 0.1 

CAC 4,981.5 21.0 0.4 

NIKKEI 19,576.7 258.2 1.3 

Hangseng 23,538.9 37.3 0.2 

Straits Times 3,119.2 0.3 0.0 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 71.43 0.50 0.70 
ICICI Bank 8.26 0.03 0.36 
Infosys 15.22 0.25 1.67 
TATA Motors 34.73 0.14 0.40 
Wipro 9.77 -0.09 -0.91 

 
Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

No major Bulk deals 

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold (spot)  Rs 28,446 183 -0.6 
Silver (spot) Rs 40,834 596 -1.5 

Crude (Brent)  $ 52.6 0.4 0.7 

Crude Oil (WTI) $ 49.7 0.4 0.8 

Currencies   Close Pts. Chg % Chg 
Dollar Index 101.9 0.1 0.1 
USD/INR 66.7 0.0 0.0 
EURO/INR 70.4 0.0 0.0 
USD/YEN 115.2 0.5 0.4 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

No major Bulk deals Voltamp Trans-
formers Limi 305,974 BUY 

DSP BLACK ROCK MU-
TUAL FUND A/C DSP 
BLACK ROCK MICRO 

CAP FUN 

940 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Bloomberg and BSE) 

Monday Tuesday Wednesday Thursday Friday 
06-March-2017 07-March-2017 08-March-2017 09-March-2017 10-March-2017 

Results -  Results –  Results -   Results –   Results–  

US–  US– International Trade US–  US– Jobless Claims US–  

13-March-2017 14-March-2017 15-March-2017 16-March-2017 17-March-2017 
Results -  Results –  Results -   Results –   Results–  

US–  US– US–  US– Jobless Claims US– Industrial Produc-
tion 

20-March-2017 21-March-2017 22-March-2017 23-March-2017 24-March-2017 

Results -  Results –  Results -   Results –   Results–  

US–  US– US–  US– Jobless Claims US– Durable Goods Or-
der 

Economic Indicators–  Economic Indicators –  Economic Indicators–  Economic Indicators– Economic Indicators–  
Industrial Production 

Economic Indicators– 
Inflation Rate 

Economic Indicators –  Economic Indicators–  Economic Indicators– Economic Indicators–  
Industrial Production 

Economic Indicators–  Economic Indicators –  Economic Indicators–  Economic Indicators– Economic Indicators–  
Industrial Production 
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Analyst (s) holding in the Stock :  Nil 

Analyst (s) Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities). 

General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any 
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadver-
tent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any 
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied 
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own 
investigations. 

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to 
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.  

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction. 
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