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Index has given breakout form an up sloping parallel channel which is a bearish 
signal for short term trend. Earlier Index has formed Tri Star Doji candlestick 
pattern which suggests the recent peak to act as important resistance for short 
term. RSI has earlier formed negative divergence and is now forming lower 
highs and lower lows which is a bearish signal and compliments the bearish 
view of price. Going ahead till index maintains below 9180, it is expected to 
continue its profit booking towards 9040-8990 while resistance past 9180 
comes at 9230.  
 

Tata Motors launches AMT buses, price starts at Rs. 21 lakh 
Tata Motors today launched buses with automated manual transmission (AMT) 
technology in its Starbus and Ultra ranges with price starting at Rs. 21 lakh (ex-
showroom Delhi). The AMT buses have been developed especially for city ap-
plications with heavy traffic and will be available in multiple variants for diverse 
applications, the company said in a statement. It frees driver from gear shifts 
and clutch operations thereby increasing driver comfort and safety, it added. 
Commenting on the launch, Tata Motors Executive Director — Commercial 
Vehicles Ravi Pisharody said the AMT technology for buses has been devel-
oped with WABCO. “We will continue to work with partners like them to develop 
and introduce products with best-in-class value proposition, delivering world-
class solutions for the Indian customer,” he added. The company said its AMT 
buses come with manual and automatic options with economy and power 
modes for different driving conditions. (source- BusinessLine) 
 
Aurobindo Pharma gets 6 observations from USFDA for Hyderabad unit 
Drug firm Aurobindo Pharma today said the US health regulator has issued six 
observations for its Unit III formulations facility in Hyderabad. The United States 
Food and Drug Administration (USFDA) had conducted an inspection at the 
company’s Unit III, a formulations manufacturing facility at Bachupally, Hydera-
bad from April 10 to April 18, 2017, Aurobindo Pharma said in a filing to BSE. 
“At the end of the inspection, we have been issued a Form 483 with 6 observa-
tions. The observations are all on procedural improvements,” it added. None of 
the observations is related to data integrity, Aurobindo Pharma said. As per the 
USFDA, a Form 483 is issued to a company’s management at the conclusion of 
an inspection when “an investigator(s) has observed any conditions that in their 
judgement may constitute violations of the Food Drug and Cosmetic (FD&C) 
Act and related Acts“. It notifies the company’s management of objectionable 
conditions. (source- BusinessLine) 
 
Jain Irrigation buys two US firms for $48.5 m 
Jain Irrigation has acquired two irrigation and distribution companies – Agri-
Valley Irrigation Inc and Irrigation Design and Construction Inc — in the US for 
$48.50 million (about ₹315 crore). The company through its wholly-owned US 
subsidiary Jain Irrigation Inc will acquire 80 per cent stake after both the US 
irrigation distribution companies merge. With combined revenue of $113 million 
last year, AVI and IDC will enable Jain Irrigation distribute its leading Agriculture 
Technology portfolio such as observant, puresense and gavish at 13 locations 
in California, besides taking over 225 employees on its payrolls. Jain Irrigation 
has retained the existing management of AVI and IDC to drive future growth. 
The deal, which is expected to be completed in next few weeks, needs no gov-
ernment approval, said Jain Irrigation in a statement on Wednesday. The con-
sideration for transaction will be paid in cash not exceeding $48.50 million and 
subject to net working capital adjustments at the time of closing, it added. Anil 
Jain, CEO, Jain Irrigation, said the transaction gives us the capability to provide 
grower focused, turn-key, end-to-end project solutions, consistent with global 
solutions and capabilities. “We’ll be able to deliver leading agriculture technol-
ogy irrigation solutions from our recent investments,” he added. (source- Busi-
nessLine) 
 
 
 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 3,778 4,452 -673 
DII 2,995 2,470 525 

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 9,103.5 -1.6 -0.0  
Nifty Future (May) 9,135.0 11.6 0.1  

Nifty Future (June) 9,157.5 8.3 0.1  

Bank Nifty 21,556.4 -115.5 -0.5  

CNX100 9,440.7 7.9 0.1  

CNX500 8,021.0 17.9 0.2  

CNX Midcap 17,636.1 125.4 0.7  
       
Indices (BSE) Close Pts. Chg % Chg 

Sensex 29,336.6 17.5 0.1  

BSE-100 9,450.5 12.0 0.1  

BSE-200 3,990.1 7.4 0.2  

BSE-500 12,675.7 31.9 0.3  

Mid Cap 14,390.3 94.1 0.7  

Small Cap 14,957.3 113.2 0.8  
     

Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 24,574.7 -129.9 -0.5  
CAPITAL GOODS 17,276.5 66.9 0.4  
REALTY 1,837.4 26.9 1.5  
POWER 2,315.8 46.3 2.0  
OIL & GAS 14,298.2 29.8 0.2  
METAL 11,100.7 61.4 0.6  
CD 15,327.8 1.7 0.0 
AUTO 21,858.3 31.3 0.1 
TECK 5,427.6 -6.5 -0.1 
IT 9,621.0 -32.7 -0.3 
FMCG 9,262.1 18.8 0.2 
HEALTHCARE 15,298.0 -34.4 -0.2 
VIX 12.2 -0.2 -1.3 
     

Exchange Advance Decline Unchg 

BSE 1,563 1,278 166 
NSE 941 730 84 

     

Volume Rs (in cr) % Chg 
NSE Cash 24,069 -14 
BSE Cash 3,364 -22 
NSE F&O 520,740 -17 
   

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 9160 9210 9270 
Support 9080 9040 8990 

Intraday Nifty Outlook 
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Steel imports fall 36% to 7.4 mt in 2016-17; exports jump 102% 
India’s import of total finished steel fell 36 per cent to 7.4 million tonnes (MT) and 
exports jumped 102 per cent to 8.2 mt in 2016-17. The country did well in terms 
of production too, according to Joint Plant Committee’s annual report on the sec-
tor for 2016-17. Export of total finished steel rose 102.1 per cent in April-March 
2016-17 to 8.244 mt against 4 mt in the same period last year and imports fell to 
7.4 mt from 11.7 mt in the preceding fiscal, it said. “During April-March 2016-17, 
crude steel production was 97.385 mt, a growth of 8.5 per cent, over the same 
period last year,” the report said. The country recorded a crude steel output of 
89.7 mt in 2015-16. Consumption of steel also grew from 81.5 mt to 83.9 mt in 
2016-17. In March 2017, exports were up 363 per cent at 1.621 mt over the year
-ago period, while it rose 114 per cent compared to the preceding month of Feb-
ruary 2017 at 0.756 mt. Imports at 0.8 mt were down 19.7 per cent in March this 
year over March 2016 but were up 51.8 per cent over February 2017 at 0.491 
mt, it added. Overall, crude steel production in March 2017 (8.274 mt) was down 
0.5 per cent over March 2016 but was up 2 per cent over February 2017 at 8.084 
mt, the data showed. India is the third largest producer of crude steel after China 
and Japan and is aiming to become the second largest in the near term. Consti-
tuted in 1964, Joint Plant Committee formulates the guidelines for production, 
allocation, pricing and distribution of iron and steel materials. ( source – Busi-
ness Line) 

Stocks Climb as Japan Data Spur Growth Optimism: Markets Wrap 
Asian stock markets climbed as oil recovered some of its slump and better-than-
forecast trade figures in Japan boosted optimism in the global economy. The kiwi 
dollar surged as inflation in New Zealand accelerated more than forecast. Ja-
pan’s Topix headed for its first weekly gain in more than a month. Australian 
equities also climbed and Hong Kong equities halted a three-day retreat. Futures 
on the S&P 500 Index ticked higher after a rout in crude dragged U.S. shares 
lower, as the plunge in oil eased Thursday. The kiwi climbed after New Zealand 
inflation reached the central bank’s target for the first time in more than five 
years. Japanese exports grew at the fastest rate in more than two years in 
March, supporting the bullish view in the debate over the health of the global 
economy. The Federal Reserve’s Beige Book report showed the U.S. economy 
continued to expand steadily and Fed Vice Chairman Stanley Fischer painted a 
picture of brightening global growth that can better manage the spillover of grad-
ual monetary tightening. BlackRock Inc. boss Laurence D. Fink said lackluster 
growth in the American economy and uncertainty around the Trump administra-
tion’s ability to quickly pass key reforms pose a risk to markets. Ahead of the first 
round of voting in France’s presidential election this weekend, polling is suggest-
ing it will be a close call. Every poll for the past month has shown independent 
Emmanuel Macron and the National Front’s Marine Le Pen taking the top two 
spots. Macron would then easily win the May 7 runoff, polls show. Yet both front-
runners have been steadily slipping over the past two weeks, and Republican 
Francois Fillon and Communist-backed Jean-Luc Melenchon are now within 
striking distance. ( source- BloombergAsia) 

Nifty Top 5 Gain-
ers  Close Pts. Chg % Chg 

POWERGRID 211.2 8.85 4.37 

INFRATEL 346.7 9.8 2.91 

TATAPOWER 85.65 2.1 2.51 

ADANIPORTS 325.8 6.45 2.02 

NTPC 164.9 3.2 1.98 

     
Nifty Top 5 Los-
ers    Close Pts. Chg % Chg 

AUROPHARMA 640.05 -24.25 -3.65 

SBIN 284.05 -6.25 -2.15 

TECHM 414.3 -4.6 -1.1 

ICICIBANK 280.55 -2.85 -1.01 

HEROMOTOCO 3199.75 -26.5 -0.82 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 2,338.2 -4.0 -0.2 

DOW 20,404.5 -118.8 -0.6 

NASDAQ 5,863.0 13.6 0.2 

FTSE 7,114.4 -33.1 -0.5 

DAX 12,016.5 16.0 0.1 

CAC 5,003.7 13.5 0.3 

NIKKEI 18,491.4 59.2 0.3 

Hangseng 23,903.1 77.2 0.3 

Straits Times 3,132.1 5.8 0.2 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 78.1 0.0 0.0 
ICICI Bank 8.5 -0.2 -2.5 
Infosys 14.3 -0.1 -0.6 
TATA Motors 34.0 0.2 0.5 
Wipro 9.8 0.1 1.1 

Major Bulk Deal (BSE)                                         

Scrip Name Qty Type Client Name Trade Price 

No major Bulk deals 

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold (spot)  Rs 29,305 209 -0.7 
Silver (spot) Rs 41,898 289 -0.7 

Crude (Brent)  $ 53.3 0.4 0.8 

Crude Oil (WTI) $ 50.8 0.3 0.7 

Currencies   Close Pts. Chg % Chg 
Dollar Index 99.8 0.1 0.1 
USD/INR 64.6 -0.1 -0.1 
EURO/INR 69.3 0.3 0.4 
USD/YEN 109.0 0.1 0.1 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

No major Bulk deals 

Kamat Hotels (I) 
Ltd 1,448,884 S`ELL 

CLEARWATER CAPI-
TAL PARTNERS 

(CYPRUS) LIMITED 
44 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Bloomberg and BSE) 

Monday Tuesday Wednesday Thursday Friday 
17-April-2017 18-April-2017 19-April-2017 20-April-2017 21-April-2017 

Results - Gruh Finance Results – TCS, VST In-
dustries 

Results -  Indusind Bank Results –  MindTree Results– HDFC Bank,  

US– ISM Mfg Index US– US–  US– Jobless Claims US–  

24-April-2017 25-April-2017 26-April-2017 27-April-2017 28-April-2017 
Results -  Results –  Axis Bank, 

ICICI Prudential Life, 
IDFC Bank 

Results -  GIC Housing 
Finance 

Results –  Biocon, Kotak 
Bank, Mahindra CIE 

Results– ,  

US– US– US–  US– Jobless Claims US–  GDP 

01-May-2017 02-May-2017 03-May-2017 04-May-2017 05-May-2017 

Results - Dabur Results –  JM Financial Results -  ICICI Bank Results –  Emami Ltd., 
HDFC 

Results– Equitas, Mon-
santo 

US– US– US–  US– Jobless Claims US–  Consumer Credit 

Economic Indicators–  Economic Indicators –  Economic Indicators–  Economic Indicators– Economic Indicators–   

Economic Indicators–  Economic Indicators –  Economic Indicators–  Economic Indicators– Economic Indicators–   

Economic Indicators–  Economic Indicators –  Economic Indicators–  Economic Indicators– Economic Indicators–  
Foreign Reserves 
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General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any 
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadver-
tent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any 
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BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to 
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.  

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction. 
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