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Nifty Futures Level 1

Resistance 9710 9740 9770
Support 9640 9600 9570
Indices (NSE) Close Pts.Chg % Chg
Nifty 9,633.6 -19.9 -0.2
Nifty Future (Jun) 9,655.3 -19.2 -0.2
Nifty Future (Jul) 9,671.4 -21.0 -0.2
Bank Nifty 23,708.8 10.8 0.0
CNX100 9,959.0 -17.1 -0.2
CNX500 8,443.6 -10.4 -0.1
CNX Midcap 18,045.9 29.8 0.2
Indices (BSE) Close Pts.Chg % Chg
Sensex 31,283.6 -13.9 -0.0
BSE-100 9,970.5 -19.5 -0.2
BSE-200 4,195.7 -71 -0.2
BSE-500 13,342.4 -20.2 -0.2
Mid Cap 14,850.7 5.4 0.0
Small Cap 15,696.3 16.6 0.1
Sectoral Indices Close Pts.Chg % Chg
BANKEX 26,774.5 -28.3 -0.1
CAPITAL GOODS 17,592.6 10.5 0.1
REALTY 2,104.9 10.8 0.5
POWER 2,236.3 4.3 0.2
OIL & GAS 13,703.1 -118.3 -0.9
METAL 11,207.2 -135.9 -1.2
CD 16,024.8 -65.5 -0.4
AUTO 24,021.3 -159.4 -0.7
TECK 5,655.5 -26.4 -0.5
IT 9,920.4 -49.7 -0.5
FMCG 10,268.0 74.3 0.7
HEALTHCARE 14,065.6 -18.2 -0.1
VIX 10.9 0.3 24
Exchange Advance Decline Unchg
BSE 1,268 1,369 180
NSE 828 842 82
Volume Rs (in cr) % Chg
NSE Cash 21,632.9 -2
BSE Cash 7,541.4 151
NSE F&O 503,249.7 50
Net Inflows/

Outflows (Rs in cr) BuY =l het

Fll 4,834.7 49875 -152.8
Dl 6,553.9 6,595.3 -41.4

Level2 Level 3 Intraday Nifty Outlook

Index had a gap down opening but managed to stage a comeback. Price had
earlier given breakout from down sloping channel which is a bullish signal for
short term trend. Going ahead a sustenance above 9670 will continue the up
move towards 9710-9770 while support comes at 9640-9600.

Corporate News

Reliance Defence corners offset contracts worth ¥21,000 crore on Rafale
deal

Even as BEL, Bharat Dynamics Ltd, Samtel and other defence companies, are
readying to get a slice of the estimated 30,000 crore Rafale offset contract,
Reliance Defence has already walked away with a major chunk of the deal. The
Rafale offset contract is India's biggest ever. With two joint ventures in a row
related to the $8.8-billion Rafale aircraft, Anil Ambani's Reliance Group is look-
ing to target business worth 21,000 crore as part of the offsets. Last year, Reli-
ance Aerostructure had entered into a 51:49 joint venture with Dassault Avia-
tion. The new JV with Thales will help the Indian major execute Thales’ offset
obligation amounting to $1billion. The Thales JV capital is under discussion.
Both Thales and Reliance Defence refused comment on the investment.
Sources indicated that there were several initiatives planned between both the
companies to ramp up the JV capabilities. These included identifying and quali-
fying for the Indian defence supply chain, as also incorporating training and
development of human capital. Both the JVs are to be located in the Special
Economic Zone of Mihan, Nagpur, at Reliance Defence's upcoming greenfield
facility. Last September, the Indian government signed a contract to purchase
36 Rafale fighter jets in fly-away condition. The deal incorporated 50 per cent
offset clause, ensuring that 50 per cent of the deal's amount will be invested in
the Indian defence ecosystem. The first of the Rafale jets from France are to be
delivered by September 2019, whereas the entire lot will be delivered over the
following 30 months. (Source - Business Line)

USFDA closes audit of Zydus' Moraiya facility

Healthcare player Zydus Cadila (Cadila Healthcare Ltd) on Wednesday in-
formed that it had received an audit report from the US drug regulator, the US
Food and Drug Administration (USFDA), for the company's formulations facility
at Moraiya near Ahmedabad. The company said an Establishment Inspection
Report (EIR) has been received from USFDA, signifying the successful closure
of the audit. "The Moraiya manufacturing plant had completed the USFDA audit
from February 6 to 15, 2017, with Zero 483 observations. Post the audit, the
plant has received several product approvals, including final approval to market
Mesalamine Delayed-Release Tablets USP, 1.2 g in the US," it said. The com-
pany's shares traded negative at Rs. 520.85, down 0.5 per cent on the National
Stock Exchange (NSE) on Wednesday. (Source - Business Line)

EESL firms up massive capex plan of Rs. 6,000 cr

Energy Efficiency Services Limited, a super energy service company (ESCO),
has sewn up plans for a massive capital expenditure of Rs. 6,000 crore which it
plans to fund through a debt equity ratio of 80:20. While the equity component
of Rs. 1,200 crore would be bridged through contribution of about Rs. 520 crore
from its promoters NTPC, PFC, REC and PowerGrid, a part of it raised through
an initial public offer (IPO) during the fourth quarter of this year. Saurabh
Kumar, Managing Director of EESL, said of the Rs. 1,200 crore equity, the com-
pany has equity ofRs. 485 crore and about Rs. 520 crore would be pumped in
by the promoters NTPC and others within couple of months and the rest raised
through an IPO. With regard to debt component, the company has commit-
ments of about $ 550 million from ADB, German agency KFW and French
lender AFD and negotiations are on with the World Bank too for additional fund-
ing. Of the Rs. 4,800 crore debt component, about Rs. 800 crore has been tied
up with bilateral and multilateral agencies, Rs. 2,000 crore required for working
capital would be met through domestic borrowings and the rest Rs. 2000 crore
through other domestic loans and offer of Green/Masala Bonds. “Since the
Green/Masala Bonds, wherein we are seekingto raise up to $ 100 mil-
lion (about Rs. 650 crore), require Government nod as these do not come under
automatic route as in infrastructure sector, we are waiting for approvals. Once
we get them, we will be able to raise the funds by September or October,” he
told Business Line. (Source - Business Line)
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Economy

GST will transform Indian economy

HINDUNILVR 1,123.5 304 28 Describing GST as the most revolutionary tax reform since Independence, the
KOTAKBANK 992.0 8.9 0.9 Union Minister of State for Energy and Coal (independent charge), Piyush Goyal,
has sought the co-operation of the trade, industry and all sections of society to
MARUTI 7,268.2 60.9 0.9 make it a huge success. The Union Minister, who was here to participate in the
International Yoga Day celebrations, was participating in a seminar on GST con-
SUNPHARMA 528.0 4.2 0.8
ducted by the Confederation of Indian Industry, the Vizagapatam Chamber of
HDFCBANK 1,698.7 12.2 0.7 Commerce, and the Andhra Pradesh Chambers of Commerce and Industry Fed-
eration. He said GST would unite India into "one country, one market", as the
same tax rate would prevail all over the country, and consumer would be the
Nifty Top 5 Los- A ultimate beneficiary. "Consumer will be the king, as he or she will get better qual-
ers e i O e i ity of goods and services. | admit there may be some teething troubles and initial
HINDALCO 196.6 5.4 27 hiccups in implementing it, but they are by no means insurmountable. Now is the
' ' " time for implementing GST and it will come into effect from the midnight of June,"
ONGC 164.8 -4.3 -2.5 he said. The minister gave an assurance to the trade and industry that the
TATAMOTORS 4573 101 29 "honest will have nothing to fear" from the new tax regime, but "the dishonest will
: e “““  be made to pay." He said GST would bring much of "what is now in the informal
BOSCHLTD 24,2261 -488.4 -2.0 sector into the formal sector. Tax evasion could be curbed to a greater extent,
though | do not call it a panacea for all ills." He said there were certain sections
GAIL 368.3 -6.9 -1.9 "indulging in deliberate campaign of misinformation to derail the process of un-
rolling GST and we have to be wary against their designs". The minister said the
success of GST would be the success of all sections of the society, and it would
Int. Indices Close Pts.Chg % Chg be for the good of the nation. Therefore, he said, rising above all petty differ-
ences, all should strive to make it a success. The minister, himself a chartered
S&P 500 2,435.6 -1.4 -0.1 accountant, answered the queries of the participants and cleared their doubts.
Visakhapatnam Member of Parliament K Haribabu in his opening remarks ex-
DOW 21,4100 -57.1 -0.3 plained about the GST council and its powers. O. Naresh Kumar, the industry
NASDAQ 6,234.0 459 0.7 representative, conducted the proceedings. M Srinivasa Rao, the member of
Parliament from Anakapalle, Vishnu Kumar Raju, MLA, and P.V.N Madhav,
FTSE 7,447.8 -24.9 -0.3 MLC, participated in the programme. G Sambasiva Rao, the president-elect of
the AP Chambers of Commerce and Industry Federation, also spoke. (Source -
DAX 12,774.3 -40.5 -0.3 Business line)
CAC 5.274.3 -194 -0.4 International News
NIKKEI 20,1125 -26.3 -0.1  Asian Stocks Rise as Oil Halts Slide
Oil's rout showed signs of easing, helping to feed a rebound in Asian equity mar-
Hangseng 25,700.0 55 0.0 kets. The yen strengthened while gold rose for a second day. West Texas Inter-
Straits Times 3,209.4 7.7 0.2 mediate crude halted three days of declines that’s driven oil into a bear market
amid concern over stockpiles in America. Australian shares bounced back after
the biggest one-day drop since November, while Japanese equities climbed de-
ADR Close Pts.Chg % Chg spite the yen’s strength. The kiwi rose after the nation’s central bank maintained
its neutral policy stance. The oil rout is raising the chance that inflation will be
HDFC Bank 88.2 0.9 -1.0 harder to come by, adding to concerns at the world’s most influential central
ICICI Bank 8.9 -0.1 -0.7 banks. The weakness in crude and other commodities dents arguments from
Infosys 15.0 0.1 0.5 U.S. Federal Reserve officials that weak inflation rates will be transitory, even as
TATA Motors 35.0 06 A7 the economy shows few signs of distress. More reaction from central bank policy
Wi 1 1 makers may come from Jerome Powell, James Bullard and Loretta Mester who
J2 0.0 0. 0.8 are all due to speak this week. (Source - Bloomberg)
Currencies Close Pts.Chg %Chg Major Bulk Deal (NSE)
Dollar Index 97.5 -0.1 -0.1 Scrip Name Qty Type Client Name Trade Price
USD/INR 64.5 0.0 0.0 SUPARAJIT EN-
= RO 71 L GINEERING 760,000 BUY SMALLCAP WORLD FUND  326.0
USD/YEN 111.0 -0.4 -
LTD.
Commodities Close Pts. Chg % Chg Major Bulk Deal (BSE)
Colel (e 25 Ze s a2 i) Scrip Name Qty Type Client Name Trade Price
Silver (spot) Rs 37,936.0 -129.0 -0.3
Crude (Brent) $ 44.9 0.1 0.2 No Major Bulk Deals
Crude Qil (WTI) $ 42.6 0.1 0.2
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EVENTS CALENDAR

Monday Tuesday Wednesday Thursday Friday
19-Jun-2017 20-Jun-2017 21-Jun-2017 22-Jun-2017 23-Jun-2017
Results - Results — Results - Results Results—

Economic Indicators—

Economic Indicators —

Economic Indicators—

Economic Indicators—

Economic Indicators—

uUs- uUs- uUs- US- Jobless Claims UsS- GDP
26-Jun-2017 27-Jun-2017 28-Jun-2017 29-Jun-2017 30-Jun-2017
Results - Results — Results - Results Results—

Economic Indicators—

Economic Indicators —

Economic Indicators—

Economic Indicators—

Economic Indicators—

uUs- uUs- uUs- UsS- GDP uUs-
03-July-2017 04-July-2017 05-July-2017 06-July-2017 07-July-2017
Results - Results — Results - Results Results—

Economic Indicators—

Economic Indicators —

Economic Indicators—

Economic Indicators—

Economic Indicators—

uUs- Us- Us- US- International Trade |US-
(Source: Bloomberg and BSE)
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Disclaimer Appendix

Analyst (s) holding in the Stock : Nil

Analyst (s) Certification:

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our
personal views about any and all of the subject issuer (s) or securities. We also certify that no part of our compensation was, is, or will
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities).

General Disclaimer

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation
would be illegal.

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadver-
tent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own
investigations.

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or
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