
 

 

                     2nd  Feb , 2011       

  
 Morning Wealth 

Tuesday, 28th March, 2017     

Index opened gap down and saw sustained selling pressure throughout the 
session. Index has entered the gap area of 9060-8977 and now has immediate 
support at lower end of gap, a break below gap will be bearish signal for short 
term trend. Going ahead index has immediate support at 8990, a break below 
this level will accelerate the profit booking towards 8920-8840 while resistance 
comes at 9140-9240. 

Motherson Sumi completes acquisition of Finland's PKC for Rs 4,150 cr 
Auto component major Motherson Sumi Systems (MSSL) on Monday said it 
has completed acquisition of Finland’s PKC Group Plc for around €571 million 
(over ₹4,150 crore).  The takeover will help the company expand its footprint in 
the American and European commercial vehicle segment, it said in a filing to 
the stock exchange.  “We have successfully acquired 93.75 per cent sharehold-
ing in the PKC Group, which has significant market presence in the American 
and European markets with major growth plans in China,” Vivek Chaand 
Sehgal, Chairman, MSSL, said.  MSSL and PKC had sealed an agreement 
pursuant to which MSSL launched a voluntary public offer for the acquisition of 
all the issued and outstanding share capital and voting rights of PKC Group Plc 
(PKC). The tender offer was launched on February 6. Shareholders of PKC, 
which had a topline of €846 million in 2016, were offered €uro23.55 per share, 
the company said adding that the company has also obtained all pre-closing 
regulatory approvals for the transaction prior to completion of the offer.   Head-
quartered in Helsinki, Finland, PKC is a global tier -I supplier of wiring harness 
and associated components to original equipment manufacturers in the heavy 
and medium duty commercial vehicles and locomotive segments across North 
America, Europe, Brazil and China. This is the 16th acquisition by MSSL since 
2002. The company has set a target of achieving turnover of $18 billion by 2020 
through global expansions.   (Source-Business Line) 
 
BEML wins Rs 1,421-cr contract from Bangalore Metro  
BEML said today it has won a Rs. 1,421-crore contract from Bangalore Metro 
Rail Corporation (BMRCL) for supply of metro cars.  “BEML Ltd...has bagged a 
prestigious order of Rs. 1,421 crore from Bangalore Metro Rail Corporation for 
supply of 150 seats of intermediate metro cars to augment the existing 3 car 
trains supplied by BEML to 6 car trains,” the company said in a filing to the 
BSE.  It said BMRCL MD Pradeep Singh Kharola and CMD, BEML, Deepak 
Kumar Hota have exchanged the contract agreements for supply of intermedi-
ate metro cars to BMRCL from June 2018.  The contract is scheduled to be 
completed by December, 2018.  BMEL has forayed into manufacturing and 
supply of hi-tech metro cars during 2002 and as a leading rolling stock supplier 
has so far supplied over 1,000 metro cars to Delhi, Bangalore and Jaipur Metro 
Corporations.  (Source-Business Line) 
 
Dr Reddy’s Lab inks distribution pact with Integra Life Sciences 
Pharma major Dr Reddy’s Laboratories Ltd and Integra LifeSciences Holdings 
Corporation, a global medical technology company, have entered into an exclu-
sive distribution agreement.  Under the agreement, Hyderabad-based Dr 
Reddy’s will market and distribute DuraGen Plus and Suturable DuraGen Dural 
Regeneration Matrices for use by patients in India.  “With the launch of Dur-
aGen, we look forward to building our presence in the segment of regenerative 
technologies and making a difference to the lives of patients undergoing neuro-
surgery,’’ MV Ramana, Executive Vice-President and Head of Emerging Mar-
kets & India Business, Dr Reddy’s Laboratories, said in a release issued here 
on Monday.  “Our market-leading DuraGen products have helped more than 
one million patients worldwide,” said Glenn Coleman, Chief Financial Officer 
and Corporate Vice-President, International, Integra LifeSciences.  The collabo-
ration will allow Integra to continue to expand patient access globally, he added.  
The DuraGen product line offers Duraplasty Solutions meant for the repair of 
the dura mater. Dura mater is a thick membrane that surrounds the brain and 
spinal cord, and contains the cerebrospinal fluid (CSF).  DuraGen Plus Dural 
Regeneration Matrix is indicated as a dural substitute for the repair of dura ma-
ter.  Integra’s DuraGen products have been implanted in more than 1.8 million 
patients worldwide to effect dural closure following neurosurgical procedures. 
Integra manufactures the DuraGen family of products based on its proprietary 
Ultra Pure Collagen technology platform.   (Source-Business Line) 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 9,200 8,622 578 
DII 2,616 3,211 -595 

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 9,045.2 -62.8 -0.7  
Nifty Future (Jan) 9,068.0 -50.3 -0.6  

Nifty Future (Feb) 9,101.6 -48.9 -0.5  

Bank Nifty 21,056.9 -65.6 -0.3  

CNX100 9,330.7 -60.5 -0.6  

CNX500 7,865.3 -40.0 -0.5  

CNX Midcap 16,928.2 -7.9 -0.0  
       
Indices (BSE) Close Pts. Chg % Chg 

Sensex 29,237.2 -184.3 -0.6  

BSE-100 9,363.9 -53.7 -0.6  

BSE-200 3,933.9 -19.9 -0.5  

BSE-500 12,429.0 -56.5 -0.5  

Mid Cap 13,812.1 -37.1 -0.3  

Small Cap 14,071.3 -6.3 -0.0  
     

Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 24,025.2 -35.9 -0.1  
CAPITAL GOODS 16,062.4 -20.1 -0.1  
REALTY 1,589.0 -0.1 -0.0  
POWER 2,235.0 -0.4 -0.0  
OIL & GAS 13,325.1 -137.1 -1.0  
METAL 11,555.9 -303.4 -2.6  
CD 14,591.7 127.2 0.9 
AUTO 21,860.4 -145.5 -0.7 
TECK 5,733.2 -37.0 -0.6 
IT 10,360.3 -77.8 -0.7 
FMCG 9,199.7 -2.7 0.0 
HEALTHCARE 15,229.3 -127.9 -0.8 
VIX 12.4 0.5 3.8 
     

Exchange Advance Decline Unchg 

BSE 1,135 1,666 235 
NSE 676 997 74 

     

Volume Rs (in cr) % Chg 
NSE Cash 26,834 0 
BSE Cash 8810 58 
NSE F&O 514,164 32 
   

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 9100 9140 9190 
Support 9030 8990 8920 

Intraday Nifty Outlook 
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GST a step closer with 4 Bills tabled in Lok Sabha 
India took another critical step towards ushering in the Goods and Services Tax 
(GST) regime after Finance Minister Arun Jaitley introduced as many as four 
Bills - Central GST; integrated GST; Compensation to States and Union Territory 
GST- in the Lok Sabha on Monday.  Having been categorised as “money bills”, 
they are expected to have a smooth passage in the ongoing Budget session 
itself.  The Central Goods and Services Tax Bill 2017, among other things, has 
sought to cap the Central GST rate at 20 per cent for all intra-State supply of 
goods or services, or both. The only exception is in case of supply of alcoholic 
liquor for human consumption, where the rate will be separately notified.  This 
Bill also seeks to impose obligation on electronic commerce operators to collect 
tax at source, at such rate not exceeding one per cent of net value of taxable 
supplies, out of payments to suppliers supplying goods or services through their 
portals.  It also provides for self-assessment of the taxes payable by the regis-
tered person. Another interesting proposal relates to the anti-profiteering clause 
that ensures the business passes on the benefit of reduced tax incidence on 
goods or services, or both, to the consumers.  The Integrated Goods and Ser-
vices Tax Bill 2017 has capped the rate on inter-State supplies of goods or ser-
vices at 40 per cent except in the case of alcoholic liquor for human consump-
tion. The integrated GST is proposed to be levied on both goods imported into 
India and also services imported into India. Services imported into India will be 
taxed on a reverse charge basis (service recipient to fork out the tax).  A supplier 
of online information and database access or retrieval services will also come 
under the integrated GST net.  The Goods and Services Tax (Compensation to 
States) Bill 2017 provides for payment of compensation to the States for loss of 
revenue arising on account of GST implementation for a period of five years. It 
provides that financial year 2015-16 would be taken as the base year for the 
purpose of calculating the compensation. (Source - Business Line)  

Asian Stocks Climb as Worry Eases, Dollar Steadies 
The selloff in riskier assets eased after U.S. stocks staged a recovery, with the 
dollar putting the brakes on losses and most Asian equity markets climbing. Ja-
pan’s Topix and Australia’s main index led equity gains from Singapore to South 
Korea. The yen was little changed after earlier declines. Friday’s decision to can-
cel voting on the U.S. health-care bill sent global stocks briefly into a tailspin on 
Monday as investors assessed the U.S. administration’s ability to enact re-
form. The dollar steadied after almost erasing the rally spurred by Donald 
Trump’s election victory, the S&P 500 Index pared declines and the VIX Index 
fell on Monday. Investors are weighing the chance of slower inflation necessitat-
ing less need for quicker interest-rate increases from the Federal Reserve. Fed 
Bank of Chicago President Charles Evans said two hikes may be the right 
amount of tightening for the U.S. economy this year, given uncertainty surround-
ing the outlook for inflation and government spending. (Source - Bloomberg 
Asia) 

Nifty Top 5 Gain-
ers  Close Pts. Chg % Chg 

BANKBARODA 172.3 3.25 1.92 

SBIN 279.45 2.95 1.07 

INDUSINDBK 1402.1 12.55 0.9 

TATAPOWER 87.3 0.75 0.87 

HDFC 1474.7 12.1 0.83 

     
Nifty Top 5 Los-
ers    Close Pts. Chg % Chg 

IDEA 87.6 -3.3 -3.63 

TATASTEEL 476.5 -16.7 -3.39 

HINDALCO 188.7 -6.2 -3.18 

RELIANCE 1251.1 -35.65 -2.77 

AUROPHARMA 670.1 -18.7 -2.71 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 2,341.6 -2.4 -0.1 

DOW 20,551.0 -45.7 -0.2 

NASDAQ 5,840.4 11.6 0.2 

FTSE 7,293.5 -43.3 -0.6 

DAX 11,996.1 -68.2 -0.6 

CAC 5,017.4 -3.5 -0.1 

NIKKEI 19,189.2 203.6 1.1 

Hangseng 24,333.5 139.8 0.6 

Straits Times 3,147.8 20.9 0.7 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 74.5 1.7 2.3 
ICICI Bank 8.5 0.1 1.7 
Infosys 15.8 0.1 0.5 
TATA Motors 36.1 0.3 0.9 
Wipro 10.2 0.1 0.6 

 
 

Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

No major Bulk deals 

International News 

Economy 

    B P    W E A L T H 

Commodities   Close Pts. Chg % Chg 
Gold (spot)  Rs 28,807 14 0.1 
Silver (spot) Rs 42,122 592 1.4 

Crude (Brent)  $ 50.9 0.2 0.4 

Crude Oil (WTI) $ 47.9 0.2 0.5 

Currencies   Close Pts. Chg % Chg 
Dollar Index 99.2 0.1 0.1 
USD/INR 65.0 -0.4 -0.6 
EURO/INR 70.7 0.0 0.1 
USD/YEN 110.6 0.0 0.0 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

No major Bulk deals 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Bloomberg and BSE) 

Monday Tuesday Wednesday Thursday Friday 
27-March-2017 28-March-2017 29-March-2017 30-March-2017 31-March-2017 

Results -  Results –  Results -   Results –   Results–  

US–  US– US–  US– Jobless Claims US– Personal Income & 
Outlays 

3-April-2017 4-April-2017 5-April-2017 6-April-2017 7-April-2017 
Results -  Results –  Results -   Results –   Results–  

US–  US– US –  US– Jobless Claims US – Wholesale Trade 

10-April-2017 11-April-2017 12-April-2017 13-April-2017 14-April-2017 

Results -  Results –  Results -   Results –   Results–  

US– Labor Market condi-
tions index 

US– US –  US– Jobless Claims US – Consumer Senti-
ment 

Economic Indicators–  Economic Indicators –  Economic Indicators–  Economic Indicators– Economic Indicators –  

Economic Indicators–  Economic Indicators –  Economic Indicators–  Economic Indicators– Economic Indicators–   

Economic Indicators–  Economic Indicators –  Economic Indicators–  
Inflation Rate YOY 

Economic Indicators–  Economic Indicators–   
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Analyst (s) holding in the Stock :  Nil 

Analyst (s) Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities). 

General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any 
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadver-
tent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any 
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied 
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own 
investigations. 

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to 
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.  

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction. 

    B P    W E A L T H 

Corporate Office:  
4th floor,  
Rustom Bldg, 
29, Veer Nariman Road, Fort, 
Mumbai-400001 
Phone- +91 22 6159 6464   
Fax-+91 22 6159 6160 
Website- www.bpwealth.com 

Registered  Office: 
24/26, 1st Floor, Cama Building,  
Dalal street, Fort,  
Mumbai-400001 
 

 

BP Equities Pvt. Ltd.  
CIN No: U67120MH1997PTC107392 
 


