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Nifty Futures Level 1 Level 2 Level 3 Intraday Nifty Outlook
Resistance 9630 9650 9690  Nifty futures closed 0.69% higher at 9576. Index continued its strong up move
Support 9550 9520 9450 for second consecutive day which suggests strong buying strength. Earlier in-
dex has failed to sustain below its immediate support of 9370 and saw a sharp
Indices (NSE) Filme Pts. Chg % Chg recovery and covered the losses accrued in last five sessions. Going ahead
. index has immediate support at 9520, till it maintains above this level it is ex-
Nifty 9,595.1 85.4 0.9 pected to continue its upmove towards 9630-9690 while support past 9520
Nifty Future (May) 9,575.8 79.9 0.8 comes at 9450.
Nifty Future (Jun) 9,590.0 80.4 0.8 Corporate News
Bank Nifty 23,362.2 1714 0.7 . )
IGL net profit up 23 per cent in Q4 to Rs. 109 crore
CNX100 9,884.3 108.1 11 . .
Indraprastha Gas Limited (IGL) has reported a net profit of Rs. 108.96 crore for
the fourth quarter of financial year 2016-2017. This is 23 per cent higher than
CNX500 83319 98.0 1.2 the net profit in the corresponding period of financial year 2015-16, which stood
. at Rs. 133.5 crore. The IGL Board has recommended a final dividend of 50 per
CNX Midcap 17,586.5 241.1 14" cent for consideration of the members in Annual General Meeting in addition to
35 per cent interim dividend already declared and paid. An official statement
. 0 said that IGL registered a turnover of Rs. 1100 crore during 2016-2017. This 13
Indices (BSE) Close MERCUT RN LRSI o/ cent higher than the Rs. 976 crore turnovers for the corresponding period in
2015-2016. The increase in profits and turnover correspond to the sales volume
Sensex 51,028.2 —— 0-9 growth of 16 per cent over the corresponding quarter in the fiscal 2015-2016,
with CNG sales volume growing by 11 per cent and PNG sales volume growing
BSE-100 9,903.7 111.7 11 by 25 per cent. The company’s gross turnover has grown to Rs. 4205 crore in
fiscal 2016-2017 from Rs. 4052 crore in fiscal 2015-2016. The net profit for the
BSE-200 4,153.1 48.2 1.2 full financial year 2017 has grown to Rs. 570.21 crore. This 36 per cent higher
than the Rs. 418.7 crore net profit in financial year 2015-2016. During 2016-17,
BSE-500 13,164.8 157.4 1.2 the company’s total sales volume grew by 14 per cent over the previous year
. with CNG recording 10 per cent growth in volumes and PNG recording volume
Mid Cap 14,519.9 292.9 2.0 growth of 19 per cent. The average daily gas sale during the year has gone up
Small Cap 15.086.3 2375 16 O 4.59 mmscmd from 4.01 mmscmd in the previous year. (Source - Business
o : ~ Line)
) Divis Labs’ Q4 net profit down 19.5% at Rs. 259 cr
Sectoral Indices Close Pts.Chg % Chg
Divis Laboratories Ltd's standalone net profit declined 19.5 per cent at Rs.259
BANKEX 26,495.2 204.3 0.8  crore in the fourth quarter ended March 31, 2017 compared to Rs. 322 crore in
the corresponding quarter of the previous financial year. The total revenue too
CAPITAL GOODS 17,895.6 258.6 L4 declined 5 per cent at Rs. 1,088 crore as against Rs. 1,121 crore in the same
REALTY 1,977.4 9.7 0.5 period last year. On a consolidated basis, the net profit for the financial year
POWER 2,239.2 355 1.6 Yyear ended March 2017 came down by 5.8 per cent atRs. 1,060 crore as
OIL & GAS 14,201.4 288.7 2.0 @againstRs. 1,126 crore. The total revenue of the Hyderabad-based company,
however, increased to Rs. 4,181 crore (Rs 3,902 crore). During the year under
METAL 11,4134 375.3 3.3 review, the company had a forex loss of Rs. 40 crore. In the previous year, it
CD 15,397.7 237.1 1.6 poste? ahforex gain othg. 37 crore, %c%ordd_ir!g toda reIggge. The boarlg ofl%irec-
tors of the company had recommended dividend at per cent - Rs. 10 per
AUTO 23,8107 313.9 13 equity share of face value Rs. 2 each for the year ended March 31, 2017. On
TECK 5,795.7 25.9 0.4 the ongoing issue of warning letter from the US Food and Drug Administration
(USFDA), it said, “The company has engaged consultants and subject experts
IT 10,399.1 30.3 0.3 for advising on the deviations observed and remediation measures and to fully
FMCG 10,015.9 174.0 1.8 with cGMP requirements.” Divis had earlier received a warning letter from the
HEALTHCARE 13,590.9 -104.0 -0.8 USFDA on its Unit Il at Visakhapatnam subsequent to issue of an import alert
VIX 10.9 04 40 and its inspection of the facility in 2016. Since then, the US regulator had also
- - — exempted several products from the import alert. (Source - Business Line)
Exchange N U R il Essar Shipping loss widens to [J176 crore in Q4
BSE 1,822 851 176 Essar Shipping, the shipping arm of Essar Group, ended FY17 Q4 with a net
NSE 1.247 424 72 loss of 0176.6 crore on a consolidated basis, versus a [188.2-crore loss in the
: previous quarter and [0147.2 crore in the corresponding quarter of FY16. Quar-
terly revenue shrunk to (1467.8 crore from [0673.7 crore in the previous quarter.
\Volume Rs (in cr) (7X@ The company closed the financial year with a loss of 11583 crore compared with
0550 crore in the previous year. The consolidated revenue grew to 12,313
NSE Cash 26,556.86 -24 crore from 02,020 crore in the previous fiscal. The company’s total expenses
BSE Cash 3,835.84 13 during the period rose to 644 crore from 0J619.81 crore in the same quarter of
; the previous fiscal. During the quarter ended March 31, Essar Shipping has
JLEIE [P0 S 18100 I added a Panamax vessel of 74,005 dwt to its fleet that will replace the decom-
N —— missioned Capesize carrier of 152,065 dwt. Essar Shipping’s fleet now consists
outfl RS i Buy Sell Net of 14 vessels, most of which are used for coastal cargo movements. (Source -
utflows (Rs in cr) Business Line)
Fll 4,460.68  4,734.82 -274.14
DIl 3,727.23  2,718.67 1,008.56
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CBDT committee to review ‘naming, shaming’ of tax defaulters

Pts.Chg % Chg

TATASTEEL 511.8 27.1 5.6
The CBDT is mulling expanding the scope of its policy of “naming and shaming”
VEDL 242.7 10.1 4.3 of tax defaulters by sharing such data with banks and credit-rating agencies. The
Board, which decides policy matters for the Income Tax Department, has or-
HINDALCO 198.4 7.8 4.1 dered creation of a special committee to analyse the subject and review the ex-
isting mechanism and also suggest the future road map so that such delin-
IBULHSGFIN 1,086.1 40.5 3.9 quents, whose arrears or defaults run into multiple crores are identified, and
BPCL 749.7 22.8 31 prosecuted under tax laws. As per the agenda given to the seven—member

committee, headed by a principal director general—rank officer and constituted
on May 25, it has to “review whether the policy of 'naming and shaming’ in re-
spect of confirmed defaulters of arrear has served its intended purpose and
whether there is a need to expand its scope” in the Income Tax Department. The
terms of reference for the committee, accessed by PTI, added that expanding
the scope of the ‘name and shame’ exercise means a possible “sharing of de-

SUNPHARMA 567.7 -23.9 4.0 faulters data with banks, financial institutions, credit rating and risk rating agen-
CIPLA 488.9 151 3.0 cies” like the Credit Information Bureau Limited (CIBIL) and others by the tax-
) ) "~ man. The Central Board of Direct Taxes (CBDT) had taken up the exercise of
|oC 426.1 -12.9 .2.9 ‘naming and shaming’ of income tax defaulters about two years ago, as part of
which it publishes their names and details like the defaulted amount, last known
LUPIN 1,112.6 27.7 -2.4 address and Permanent Account Number (PAN) in leading newspapers. A total
of 106 such entities, with a minimum default of over Rs. 1 crore, from across the
TCS 2,578.3 -46.3 -1.8 country have been put in the public domain by the tax department till now, in-
cluding on its official website. The committee, as per its agenda, has been con-
stituted with an overall task to “recommend measures to ensure expeditious re-
. covery of arrears of taxes". (Source - Business line)
Int. Indices Close Pts.Chg % Chg
S&P 500 24158 0.8 0.0 International News
Stocks Climb in Korea, Japan; Dollar Reverses Loss: Markets Wrap
DOW 21,080.3 -2.7 0.0
Stocks in Japan and South Korea climbed amid low trading volume and the dol-
NASDAQ 6,210.2 4.9 0.1 Jar reversed losses as Federal Reserve Bank of San Francisco President John
ETSE 75476 299 04 Williams said steps being taken to tighten U.S. policy will be gradual. The Kospi
5l : “* index headed for a fresh record and the weaker yen buoyed shares in Tokyo.
DAX 12.602.2 195 0.2 The rand pared its advance after South African President Jacob Zuma survived
e Bt “~< a bid by some members of the African National Congress’s top leadership to
CAC 5.336.6 05 0.0 oOrder his removal from office. Markets are closed in the U.S., the UK. and
T : "~ China. North Korea fired another missile, which appears to be a Scud variant. A
NIKKEI 19.716.6 297 0.2 Six-week surge in global equities pushed stocks to a record high as investors bet
e ’ "~ global economic growth can withstand higher U.S. interest rates as soon as next
Hangseng 25,656.0 16.7 0.1 month. While stocks have recovered from worries surrounding the prospects for
President Donald Trump’s reform policies, 10-year Treasuries are on course for
Straits Times 3,213.1 -6.3 -0.2 a fourth monthly advance amid concern inflation is lagging expectations. Dis-
agreement on the strength of the U.S. comes as the first hints of China’s eco-
nomic performance in May suggest that a slowdown in growth is taking hold as
policy makers beef up efforts to clamp down on financial risks. “The U.S. econ-
ADR Close Pts.Chg ~ % Chg omy is about as close to the Fed’s dual mandate goals as we've ever been,”
HDEC Bank 86.5 -0.1 -0.2 Williams said in remarks prepared for delivery in Singapore on Monday. “With
the attainment of our dual mandate goals close at hand, it's more important than
ICICI Bank 9.7 0.0 0.4 ever for monetary policy to work toward what | like to call a ‘Goldilocks economy’
Infosys 15.5 0.0 0.1 -—aneconomy that doesn’t run too hot or too cold.” (Source: Bloomberg)
TATA Motors 37.1 0.5 1.4
Wipro 10.9 0.0 -0.1
Major Bulk Deal (NSE)
Currencies Close Pts. Chg % Chg Scrip Name Qty Type Client Name Trade Price
Dollar Index 97.5 0.0 0.0
USD/INR 64.4 -0.2 -0.3
EURO/INR 72.2 -0.3 -0.4
USD/YEN 1114 0.0 0.0
Commodities Close Pts. Chg % Chg
Gold (spot) Rs 28,888 277 0.79 Major Bulk Deal (BSE)
Silver (spot) Rs 40,091 289 0.73
Scrip Name Qty Type Client Name Trade Price
Crude (Brent) $ 52.17 0.02 0.04
Crude Oil (WTI) $ 49.78 -0.02 -0.04 No Major Bulk Deals
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EVENTS CALENDAR

Monday
29-May-2017
Results—Aurobindo
Pharma, NHPC, L&T

Economic Indicators—

Tuesday
30-May-2017
Results — Berger paints

Economic Indicators —

Wednesday
31-May-2017
Results -

Economic Indicators—
GDP growth rate

Thursday
1-Jun-2017
Results

Economic Indicators—
Manufacturing PMI

Friday
2-Jun-2017
Results—

Economic Indicators—

us-— US- Consumer confi- us-— US- Manufacturing PMI  [US— GDP
dence
5-Jun-2017 6-Jun-2017 7-Jun-2017 8-Jun-2017 9-Jun-2017
Results - Results — Results - Results Results—

Economic Indicators—

Economic Indicators —

Economic Indicators—
GDP growth rate

Economic Indicators—
Manufacturing PMI

Economic Indicators—

us-— US— Consumer confi- us-— US- Manufacturing PMI  [US— GDP
dence
12-Jun-2017 13-Jun-2017 14-Jun-2017 15-Jun-2017 16-Jun-2017
Results - Results — Results - Results Results—

Economic Indicators—
1P

Economic Indicators

Economic Indicators—
WPI inflation

Economic Indicators—
balance of trade

Economic Indicators—
Current account deficit

US- US- US- FOMC announce- US- US- GDP
ment, Retail sales
(Source: Bloomberg and BSE)
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Disclaimer Appendix

Analyst (s) holding in the Stock : Nil

Analyst (s) Certification:

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our
personal views about any and all of the subject issuer (s) or securities. We also certify that no part of our compensation was, is, or will
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities).

General Disclaimer

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation
would be illegal.

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadver-
tent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied
warranties of merchantability, fithess for a particular purpose, and non-infringement. The recipients of this report should rely on their own
investigations.

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction.
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