Morning Wealth o IW}]

Thursday, 30th March, 2017

Nifty Futures Level 1 Level2 Level 3 Intraday Nifty Outlook

Resistance 9190 9240 9300 Index opened gap up and remained positive throughout the session. Index has
reversed after taking support at the lower trend line of the up sloping channel

Support 9110 9060 9020  and is now expected to head towards upper trend line. Index is failing to sustain

below the gap area of 9060-8977, this gap area is expected to act as strong
support for short term trend. Going ahead index a sustenance above 9140 will

Indices (NSE) Close N R (R Il open the way for 9240-9300 in short term while support comes at 9110-9020.
Nifty Future (Jan) 9,142.9 33.3 0.4
) ACC plans %¥600-cr capex
Nifty Future (Feb) 9,175.6 29.8 0.3 ACC, a LafargeHolcim Group company, plans to invest 2600 crore in setting up
. five ready-mix concrete plants and undertake various debottlenecking projects
Bank Nifty 21,391.2 165.8 0.8 across its plants this year. The company has just completed investment of
%2,700 crore in an integrated project involving setting up of 2.79 million tonne
CNX100 9,428.6 38.1 0.4 per annum (mtpa) of clinker and 1.1 mtpa of grinding facility at Jamul in Chhat-
tisgarh and grinding unit of 1.35 mtpa at Sindri in Jharkhand. The investment
CNX500 7,945.3 33.2 0.4 will take the company's production capacity to 35 mtpa from 30 mtpa. Address-
ing shareholders at the company's 81st AGM on Wednesday, Neeraj Akhoury,
CNX Midcap 17,054.4 201 0.1 Managing Director, said the new integrated plant with excellent rail and road

connectivity would complement the company's existing network in Eastern India
and strengthen presence in important market with supply of environment-

Indices (BSE) Close Pts. Chg p7%o1 el friendly blended cement. Fresh investment of 3600 crore, he said would be
used for setting up five RMC plants, debottlenecking and improving energy effi-

Sensex 29,5314 121.9 0.4 ciency at certain plants. Speaking on the sidelines, he said the cement demand
is slowly recovering from the impact of currency demonetisation, but the com-

BSE-100 9,455.3 34.3 0.4 pany has already taken special efforts to hook most dealers on the digital pay-
ment gateway by installing swipe machines and facilitating online payments in

BSE-200 3,971.1 14.0 0.4 tie-up with banks. Cement demand, Akhoury said should pick up this year as
the economy improves with expectations of accelerated growth in overall con-

BSE-500 12,547.8 45.6 0.4 sumption across several sectors including construction and building materials.
(Source: Business Line)

Mid Cap 13,930.6 19.0 0.1

Limited pre-buying of BS lll vehicles disappoints truck-makers

Commercial vehicle manufacturers are disappointed as pre-buying of BS Il
truck sales ahead of costlier BS IV coming in from April 1 has belied expecta-
tions. Slow business environment and the proposed shift to GST are cited as

Small Cap 14,196.7 43.3 0.3

Sectoral Indices Close SR T R IO LI key reasons, for fleet operators postponing their new truck purchases, accord-
ing to industry representatives and analysts. With the transition to new emission

BANKEX 24,401.9 188.9 0.8 norms from April 1, the CV industry expected pre-buying in this quarter as
CAPITAL GOODS 16,196.9 123.4 0.8 trucks could be costlier by 6-10 per cent. Vinod Aggarwal, Managing Director
REALTY 1574.4 90 06 and Chief Executive Officer of VE Commercial Vehicles (VECV), felt that pent-
P ’ *. up demand due to demonetisation and modest pre-buying spurred sales in this

POWER 2,253.5 1.6 0.1 quarter but it was not in the double digits. Total truck volumes (medium and
OlL & GAS 13,290.1 -1.9 -0.0 heavy duty segment) during January and February were up just four per cent at
METAL 11,703.6 82.4 0.7 51,733 units when compared with 49,842 units in the same period a year ago.

13 During November and December 2016, total sales were 33,873 units as against

= I el 220 41,181 units in the corresponding period previous year. So, the recovery in
AUTO 21,921.8 -107.8 -0.5 demand was visible after the effects of demonetisation, but growth owing to pre-
buying has been limited. Among the CV makers, Ashok Leyland has been able
HECK 212 2 Lo to show better performance than others with 17 per cent growth at 18,560 units
IT 10,4211 19.5 0.2 during first two months of 2017. VECV registered four per cent growth at 5137
FMCG 9,271.4 53.4 0.6 units. However, leader Tata Motors saw its sales drop four per cent at 26,100
HEALTHCARE 15,2545 775 _0.5 units. (Source: Business Line)
VIX 12.1 0.0 -0.2 Tata Motors unveils new compact hatchback Tigor, starting 4.7 lakh
Tata Motors on Wednesday launched its new ‘StyleBack’ compact sedan Tigor
; priced at a range of %4.70 lakh to %¥7.10 lakh (ex-showroom, Delhi). With its
Exchange Advance Decline Unchg break-free and revolutionary design, the Tata Tigor is set to build on Tata Mo-
BSE 1,188 1,666 236 tors’ existing passenger vehicle portfolio and address needs of the customer,
NSE 702 964 94 the company said. While the petrol version (Revotron 1.2L engine) is priced
between %4.70 lakh and %6.19 lakh, the diesel version (Revotorg 1.05L engine)
is available at ¥5.60 lakh to %7.10 lakh (all ex-showroom prices, Delhi). There
Volume Rs (in cr) X\l are four options - XE, XT, XZ and XZ (O) — available for both the versions.
“With our passion to shape the mobility of tomorrow, we have constantly
NSE Cash 31,915 28 pushed the boundaries of automotive engineering by creating new category
BSE Cash 14,855 -22 vehicles. The Tigor is not just a new product, it is a true reflection of our legacy
NSE F&O 594 358 29 of creating something unexpected, setting new trends,” said Guenter Butschek,
: Chief Executive Officer and Managing Director, Tata Motors. It expresses a
youthful mixture of design, style and attitude, he said. According to analysts,
Net Inflows/Outflows Buy sell YIYB the Tigor may get reasonable numbers because of its pricing, which is as much
(Rs in cr) as 265,000 cheaper than its immediate competitor Dzire. (Source: Business
Fil 9,130 8,669 461 Line)
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For first time, India becomes net exporter of power

INFRATEL 336.85 18.2 5.71 India became a net exporter of electricity during the April-February period for the

SBIN 288.45 6.35 225 first time, the Power Ministry said on Wednesday. “As per the Central Electricity
Authority (CEA), the designated authority of the Government of India for Cross

HCLTECH 877.6 17.7 2.06 Border Trade of Electricity, (for the) first time India has turned around from a net
importer to net exporter of electricity,” the Power Ministry said in a statement. In

ICICIBANK 282.2 52 1.88 FY17 up to February, India has exported around 5,798 million units to Nepal,

HINDALCO 192.25 265 1.4 Bangladesh and Myanmar, which is 213 million units more than the import of
around 5,585 million units from Bhutan. Export to Nepal and Bangladesh in-
creased 2.5 and 2.8 times respectively in the last three years. Ever since the

Nifty Top 5 Los- o cross border trade of electricity started in mid-1980s, India has been importing

b Close Pts. Chg % Chg power from Bhutan and marginally exporting to Nepal in radial mode at 33 kV
and 132 kV from Bihar and Uttar Pradesh. On an average, Bhutan has been

HEROMOTOCO 32244 -102.5 -3.08 supplying 5,000-5,500 million units to India, it said. India had also been export-

SUNPHARMA 687.65 -10.95 -1.57 ing around 190 MW power to Nepal over 12 cross border interconnections at
11kV, 33kV and 132 kV levels. The export of power to Nepal further increased

AUROPHARMA 670.25 -8.75 -1.29 by around 145 MW with the commissioning of the Muzaffarpur (India) - Dhalkhe-

_ . bar (Nepal) 400kV line (being operated at 132 kV) in 2016, the statement added.

GRASIM 1057.95 775 0.73 The export of power to Bangladesh from India got a further boost with the com-

TATAMOTORS 469.05 -3.35 -0.71 missioning of the first cross border interconnection between Baharampur in India
and Bheramara in Bangladesh at 400kV in September 2013. It was further aug-
mented by commissioning of second cross border interconnection between Sur-

Int. Indices Close Pts.Chg % Chg jyamaninagar (Tripura) and South Comilla in Bangladesh. At present, around
600 MW power is being exported to Bangladesh. The export of power to Nepal

S&P 500 2,361.1 2.6 0.1 is expected to increase by around 145 MW shortly over 132 kV Katiya (Bihar) -
Kusaha (Nepal) and 132 kV Raxaul (Bihar) - Parwanipur (Nepal). A few more

bow 20,659.3 42.2 -0.2 cross border links with neighbouring countries are in the pipeline which would

NASDAQ 5,897.5 22 4 0.4 further increase the export of power. (Source - Business Line)

FTSE 7,373.7 30.3 0.4 International News

DAX 12,203.0 53.6 0.4 Asia Stocks Mixed as Oil Holds Gains, Yen Declines

CAC 5,069.0 228 0.5 Stocks in Asia had a mixed start as global equities remain close to a record high
and U.S. President Donald Trump’s administration battles to revive its legislative

NIKKEI 19,182.9 -34.6 -0.2 agenda. The yen weakened and crude held on to Wednesday’s surge.

) ) Equities in Australia, Hong Kong and New Zealand rose, while Japanese shares

Hangseng 24,312.8 79.3 03 fell. Energy producers extended gains into Asia after buoying the S&P 500 In-

Straits Times 3,171.5 -13.1 -0.4 dex, with global shares headed for a fifth month of gains. Crude traded near
$49.50 a barrel as oil stockpiles increased less than forecast, while Treasuries
dropped after Wednesday’s advance. Gains in riskier assets have pushed the

ADR Close Pts.Chg % Chg value of global stocks to $71 trillion as the reflation trade triggered by Trump’s
election shows resilience. Stronger global growth has helped underpin the rally,

HDFC Bank 738 -0.2 -0.3 even amid doubts about the U.S. president’s ability to enact pro-growth policies.

ICICI Bank 8.6 0.0 0.3 Markets showed little reaction to the U.K.’s formal triggering of Brexit Wednes-

Infosys 15.8 0.1 0.5 day as the move had been broadly telegraphed. Still, the divorce will redefine the

TATA Motors 358 04 11 country’s relationship with its largest trading partner and end decades of deepen-

- ’ ’ ' ing political integration on the continent. (Source — BloombergAsia)

Wipro 10.3 0.0 0.1

Currencies Close Pts. Chg % Chg Major Bulk Deal (NSE)

Bglg/z&n;ex 122; _81 _8; Scrip Name Qty Type Client Name Trade Price

EURO/INR 70.0 0.7 0.9 Dishman Pharma MOTILAL OSWAL ASSET
1 BUY MANAGEMENT CO.LTD. 308

USD/YEN 111.3 0.3 0.2 &Chem Ltd 848,024 - INVEST IN (PMS)

Commodities Close Pts.Chg % Chg Maior Bulk Deal (BSE

Gold (spot) Rs 28,703 145 -0.5

Silver (spot) Rs 42283 105 03 Scrip Name Qty Type Client Name Trade Price

ELARA INDIA OPPOR-
Crude (Brent 52.3 -0.1 -0.2
ude ( )8 CUPID 352,000 BUY  TUNITIES FUND LIM- 334
Crude Oil (WTI) $ 49.5 -0.1 -0.1 ITED
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BP Equities reports are also available on Bloomberg [BPEP <GO>]
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EVENTS CALENDAR

Friday

Monday
27-March-2017
Results -

Economic Indicators—

Tuesday
28-March-2017
Results —

Economic Indicators —

Wednesday
29-March-2017
Results -

Economic Indicators—

Thursday
30-March-2017
Results —

Economic Indicators—

31-March-2017
Results—

Economic Indicators —

uUs- uUs- uUs- US- Jobless Claims US- Personal Income &
Outlays
3-April-2017 4-April-2017 5-April-2017 6-April-2017 7-April-2017
Results - Results — Results - Results — Results—

Economic Indicators—

Economic Indicators —

Economic Indicators—

Economic Indicators—

Economic Indicators—

uUs- uUs- us - US- Jobless Claims US — Wholesale Trade
10-April-2017 11-April-2017 12-April-2017 13-April-2017 14-April-2017
Results - Results — Results - Results — Results—

Economic Indicators—

US- Labor Market condi-

tions index

Economic Indicators —

Us-

Economic Indicators—
Inflation Rate YOY

Us -

Economic Indicators—

US- Jobless Claims

Economic Indicators—

US - Consumer Senti-
ment

(Source: Bloomberg and BSE)
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Disclaimer Appendix

Analyst (s) holding in the Stock : Nil

Analyst (s) Certification:

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our
personal views about any and all of the subject issuer (s) or securities. We also certify that no part of our compensation was, is, or will
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities).

General Disclaimer

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation
would be illegal.

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadver-
tent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own
investigations.

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction.
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