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Nifty Futures Level 1 Level 2 Level 3 Intraday Nifty Outlook

RESEETEE SlES SIE < Nifty futures closed 0.15% higher at 9620. Index continued its strong up move
Support 9580 9520 9450 for fourth consecutive day which suggests strong buying strength. Earlier index
has failed to sustain below its immediate support of 9370 and saw a sharp re-
Indices (NSE) Close e VI Ne vl covery and covered the losses accrued in last five sessions. Going ahead index
. has immediate resistance at 9630, a sustenance above this level will continue
Nifty 9,624.6 19.6 0.2 ! ! ' asu ve s fevet Wil contind
the up move towards 9690-9750 while support comes at 9580-9520.
Nifty Future (Jun) 9,619.9 14.1 0.1
Nifty Future (Jul) 9,642.7 21.8 0.2 Corporate News
Bank Nifty 23,307.3 124.5 0.5 Tractor sales drive M&M net up 26% in Q4 to 874 crore
CNX100 9,906.1 28.3 0.3 Mahindra_and Mahindra’s_fourth quarter net profit after exceptional items in-
creased 26.3 per cent, aided by growth in tractor sales. Profit in the three-
CNX500 8.329.0 295 0.4 months ended March 31 rose to [1874 crore from [0691.51 crore a year ago.
e : ** Revenues grew 5.2 per cent to 012,289 crore. Standalone net profit grew 19.9
e(r]| cent t_? D72?.1”6 crore |fn the _qluarter frotrr? rI]]684.6_3 crofre a yea(rj_?go. “We
CNX Midcal 17,411.5 185.5 1.1 had a quite a challenging financial year with hardening of commodity prices,
s demqngtlsatlon and sgdé}en shift toé/vards BS-IV emlss%on norms fror¥1 %S-Ilj.
Despite that we've shown a %ood growth,” said Pawan Goenka, Managing Di-
i rector and CEO, M&M. M&M took a one-time hit of (1171 crore in the quarter on
Indices (BSE) Close Pts.Chg % Chg account of discounting and inventory cost following the Supreme Court's judg-
ment on banning sales of Bharat Stage Ill vehicles from April 1. The company
Sensex 31,159.4 50.1 0.2 also saw a one-time gain of (193 crore from the sale of long-term assets. The
com 7agi/’25 7rgvenue ffrom tEe7 %L%tgr?gtlve sector in the quarthelr rcfnse 1.8 per cen%
,612.77 crore from 07,476.72_crore a year ago, while farm equipmen
BSE-100 9,917.2 26.1 0.3 revenle rose 18.35 per cent to [12,701.97 cr()),re fro?n 002,283 crore I%st?year.
Volumes in the auto segment declined 1.8 per cent to 1,40,509 units in the
BSE-200 4.156.3 145 0.3 quarter from 1,38,047 units in the last year quarter. Farm equ?me_nt segment
! Tsagtlasup f_(gr tlha% loss asovolurfn?ls roseb15._5 pertcentlto 50,14 2l15nItS, up frtol[n
, units last year. On a full-year basis, auto sales grew 2.5 per cent to
BSE-500 13,158.3 46.2 0.4 4,69,384 units witr%/in which the SUV segment saw a declinge 0f 5.3 pgr cent due
to poor sales of TUV100 and KUV 100. Goenka said the company will launch
Mid Cap 14,489.8 119.9 0.8 refreshes for both the models this year to boost sales. M&M said it will be in-
vesting [1600-800 crore to ramp up capacity expansion for its electric vehicles.
Small Cap 14,924.0 68.9 0.5 In anticipation of increased demand with ﬁpvern_ment supPo,rt, M&M said it will
more than double EV capacity to 1,000 vehicles in the next six months and start
zE_ ne)w factory in Chakan, Maharashtra in two years’ time. (Source — Business
ine
Sectoral Indices Close Pts. Chg % Chg . . .
Coal India net declines 38% to (12,716 crore in Q4
EENEDS ZE LS L5510 03 Coaltlndi_itheported |'3d8 P%r ce?tfdro Oi£16n1e% p])c_rofitltc()jm%_JléS gror:%in the Matr%h
. . uarter. The consolidated net for - iscal decline er cent to
CAPITAL GOODS 17,562.5 179.0 1.0 9,266 crore. The sharp decline is partly attributed to rise in e%ployge cost due
to provisioning for the forthcoming wage settlement for workers and officers
=N Lol20 Zd L which will be effective from last fiscal. During the year, the company provided
POWER 2,208.9 -4.5 -0.2 for (12,101 crore towards incremental staff expenses and [195 crofe towards
OIL & GAS 14,209.4 75.3 0.5 salaries of executives. Nearly 60 per cent of the provisioning of over 01,200
crore was made in the March quarter. The provisioning, however, merely added
METAL 11,410.2 29.1 0.3 %ﬁ the woes of the Tlnerhw?:c_h |sﬁsufg‘ecri|n§ from low etrnar|1d %}{% t{w7e ccc:)IIJLntry’s
ermal power sector which is affecte overcapacity. In - ro-
CD 15,281.2 1321 0.9 Juced _1g million tonnes (3 per cent grow%) more Fc):oal ){han the previous ygar.
AUTO 23,996.1 114.5 0.5 Approximately 11 million tonnes or more than 70 per cent was dumped at the
pit head because the off-take increased by only 1.7 per cent. Since CIL books
TECK 5,748.3 12.1 0.2 pithead stock as deemed sales, the pithead stock has artificially boosted the
miner’s revenues. But, such high pithead stock (equivalent to approximately two
IT 10,309.2 42.2 0.4 months’ production) also came in the way of increasing production. With RE
EMCG 10.071.0 996 1.0 share rising in total generation and, power plants malntau_nln% lower inventories
e : Y (13 days as in April), contrary to the CEA (Central Electricity Authority) prescrip-
HEALTHCARE 13,517.8 301.2 2.3 tion for 21 days, things haven't improved in the first quarfer. (Source — Busi-
VIX 11.8 0.0 0.2 hessLine)
Ramco Cements' net profit declines 26%
Exchange ACEUTCI DTl [ RN Ui Yl Ramco Cements focussed on marketin%, including sales promotion and new
markets, under tough conditions during the fourth quarter of 2016-17. Despite
BSE 1,198 1,479 162 an increase in cement sale, it reported a 26 per cent drop in net profit for the
NSE 762 890 g5 fourth quarter compared with the corresponding quarter of the previous year.

Ramco Cements reported a net profit of (1134.47 crore (0182.44 crore) on a
total income of [01,195.77 crore ([11,156.45 crore) for the quarter ended March
) 31, 2017. Total expenses were up at [11,003.87 crore ([1908.19 crore); finance
\Volume Rs (in cr) % Chg costs more than halved at 020.11 crore (044.96 crore?. Total sale of cement

during the (marter was up at 22.77 lakh tonnes (20.74 lakh tonnes). For the

NSE Cash 24,189.46 -7 year ended March 31, 2017, net profit was up 20 per cent over that of the previ-

BSE Cash 3.473.48 g Ous year at [1649.29 crore (0542.19 crore) on a total income of [14,607.03

as o ~2 crore (04,219.34 crore). Cement sales during the year was 83.48 lakh tonnes

NSE F&O 372,242.96 -13  (71.99 lakh tonnes), registering a 16 per cent growth. The company also

slashed its borrowings by about 690 crore using internal accruals and reduc-

NeL oW tion in current assets which resulted in a reduction of finance costs during the
Buy Sell Net year at (1103.52 crore ((J181.86 crore). (Source — Business Line)

Outflows (Rs in cr)
I 3,345.86  3,562.96 -217.1
1] 2,893.71 2,526.74 366.97
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580.3 67.9
340.4 12.6
161.3 4.8
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Steel makers to benefit from low ore prices: ICRA

Domestic steel mills may benefit from lower iron ore and coking coal costs in the
current year but sustained weakness in demand still remains a concern, ICRA
said today. The ratings agency in a report said, “Sustained demand weakness
remains a concern for the domestic steel industry with a growth of mere 4.6 per
cent and 2.6 per cent in FY2016 and FY2017 respectively due to sluggishness in
key end-user industries. “Weak demand conditions have led to a correction in
domestic hot rolled coil (HRC) prices by seven per cent in May 2017.” Already,
seaborne iron ore prices have corrected by 36 per cent between February and
May of 2017, dragged down by a correction in Chinese steel prices, steadily ris-
ing iron ore inventory levels at Chinese ports, and addition of low cost fresh sup-
plies from Australia and Brazil, it said. Interestingly, during this period, domestic

POWERGRID 204.1 -5.0 -2.4 : - ) ; ;
lump ore prices have shown a diverging trend, increasing by around 4 per cent.
BPCL 738.8 -16.1 -2.1 However, this weakening in seaborne prices will make iron ore exports by do-
mestic miners less remunerative, which in turn is expected to result in a higher
A =L 3723 e 1.9 domestic availability, and a consequent correction in domestic ore prices in the
ITC 3115 4.4 -1.4 coming months, it added. Seaborne prices of coking coal, the other key steel-
making ingredient for which India relies largely on Australian exports, have also
HDFC 1,579.5 -19.3 -1.2 seen a sharp decline from USD 314/MT (million tonnes) in mid-April 2017 to
USD 170/MT in mid-may 2017 after the resumption of supplies from Queensland
post the disruption caused by cyclone Debbie during April 2017. Domestic steel
Int. Indices Close Pts.Chg % Chg production grew by 10.7 per cent in 2016-17 supported by the government's
trade protection measures and favourable export realisations, which led to a
S&P 500 2,412.9 -2.9 -0.1 decline in India’s steel imports, and a doubling of steel exports. (Source - Busi-
Dow 21,029.5 50.8 02 e=sine) .
NASDAQ 6,203.2 -7.0 -0.1 ) ) .
Asian Stocks Climb After China Data; Pound Drops: Markets Wrap
FTSE 7,526.5 -21.1 -0.3
Stocks in Shanghai led Asian equities higher after Chinese manufacturing data
L 12,598.7 -30.3 0.2 exceeded estimates. The British pound dropped amid election concerns. Chi-
CAC 5,305.9 -26.5 .0.5 nese shares rallied after a two-day holiday, while stocks in Japan pared declines
as the yen weakened. The British pound dropped for the first time this week as a
NIKKEI 19,660.6 -17.2 -0.1 poll showed Theresa May’s Conservative Party may miss a majority. Oil ex-
tended losses. The yield on 10-year Treasuries edged higher after Tuesday’s
Hangseng 25,7614 59.7 02 declines. China’s official factory gauge held up, adding to signs the world’'s sec-
Straits Times 3,211.8 7.0 0.2 ond-largest economy has maintained some of its first-quarter momentum. Data
from Japan showed industrial output rebounded in April as overseas demand
continued to support the nation’s economic recovery.
ADR Close Pts. Chg % Chg While equity benchmarks across the world have posted repeated records this
year, potential headwinds to global growth remain. Treasury yields slid Tuesday
HDFC Bank Ho £ Lo after Federal Reserve Governor Lael Brainard said soft inflation could cause her
ICICI Bank 9.8 0.0 0.3 o reassess the path forward for monetary policy should it linger. Fed policy mak-
Infosys 15.4 -0.1 -0.8 ers lifted rates in March and have penciled in two more 2017 rate increases, and
TATA Motors 36.9 0.2 .0.6 investors expect the first of those to come in June. (Source: Bloomberg)
Wipro 10.8 0.0 -0.4
Major Bulk Deal (NSE)
Currencies Close Pts. Chg % Chg Scrip Name Qty Type Client Name Trade Price
Dollar Index 97.4 0.1 0.2
USD/INR 64.7 0.2 0.3
EURO/INR 72.1 0.0 -0.1
USD/YEN 111.1 0.3 0.3
Commodities Close Pts. Chg % Chg
Gold (spot) Rs 28,741 -159 -0.55 Major Bulk Deal (BSE)
Silver (spot) Rs 40,282 -55 -0.14
Scrip Name Qty Type Client Name Trade Price
Crude (Brent) $ 51.61 -0.23 -0.4
Crude Oil (WTI) $ 49.38 -0.28 -0.56 No Major Bulk Deals
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BP Equities reports are also available on Bloomberg [BPEP <GO>]
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EVENTS CALENDAR

Monday
29-May-2017
Results—Aurobindo
Pharma, NHPC, L&T

Economic Indicators—

Tuesday
30-May-2017
Results — Berger paints

Economic Indicators —

Wednesday
31-May-2017
Results -

Economic Indicators—
GDP growth rate

Thursday
1-Jun-2017
Results

Economic Indicators—
Manufacturing PMI

Friday
2-Jun-2017
Results—

Economic Indicators—

us-— US- Consumer confi- us-— US- Manufacturing PMI  [US— GDP
dence
5-Jun-2017 6-Jun-2017 7-Jun-2017 8-Jun-2017 9-Jun-2017
Results - Results — Results - Results Results—

Economic Indicators—

Economic Indicators —

Economic Indicators—
GDP growth rate

Economic Indicators—
Manufacturing PMI

Economic Indicators—

us-— US— Consumer confi- us-— US- Manufacturing PMI  [US— GDP
dence
12-Jun-2017 13-Jun-2017 14-Jun-2017 15-Jun-2017 16-Jun-2017
Results - Results — Results - Results Results—

Economic Indicators—
1P

Economic Indicators

Economic Indicators—
WPI inflation

Economic Indicators—
balance of trade

Economic Indicators—
Current account deficit

US- US- US- FOMC announce- US- US- GDP
ment, Retail sales
(Source: Bloomberg and BSE)
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Disclaimer Appendix

Analyst (s) holding in the Stock : Nil

Analyst (s) Certification:

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our
personal views about any and all of the subject issuer (s) or securities. We also certify that no part of our compensation was, is, or will
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities).

General Disclaimer

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation
would be illegal.

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadver-
tent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied
warranties of merchantability, fithess for a particular purpose, and non-infringement. The recipients of this report should rely on their own
investigations.

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction.

Corporate Office: Registered Office:

4th floor, 24/26, 1st Floor, Cama Building,
Rustom Bldg, Dalal street, Fort,
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