Morning Wealth o IW}]

Thursday, 21st September, 2017
Nifty Futures Level 1 Level2 Level 3 Intraday Nifty Outlook

Resistance 10180 10220 10250 Index remained flat for second consecutive day which suggests lack of followup

buying after consolidation breakout. Index earlier had reversed after taking sup-
Support 10130 10070 10020 port at lower trend line of the broadening wedge and is now expected to head
toward the upper trend line of the wedge. Going ahead a sustenance above

Indices (NSE) Close Pts. Chg % Chg 10150 will continue the up move towards 10250-10380 while support comes at
Nifty 10,141.2 6.4 -0.1 10070-10020.
Nifty Future (Sep) 10,167.6 -1.3 -0.0 Corporate News
Nifty Future (Oct) 10,201.3 -0.5 -0.0 Thyssenkrupp deal to help Tata Steel double capacity
. Tata Steel today said its deal with German steel giant Thyssenkrupp to merge
Bank Nifty 24,965.1 -76.5 -0.3 their steel operations in Europe in a 50:50 joint venture will help it grow faster
CNX100 10,529.9 -10.3 -0.1 and double capacity. “Tata Steel India is in a strong position to grow faster and
NX 938.4 13.4 0.1 setto double its capacity through organic or inorganic route, post deal with
CNX500 8,938 3 0 Thyssenkrupp,” Tata Group Chairman N Chandrasekaran said today. Earlier in
CNX Midcap 19,055.2 -43.1 -0.2 the day, the domestic steelmaker announced signing of an agreement with
Thyssenkrupp to merge their steel operations in Europe in a 50:50 joint venture
. company. The deal creates a strong and clean balancesheet, coupled with
Indices (BSE) Close A CRLL T NP Ul strong  products and  research and development capabilities to grow,
Sensex 32 400.5 1.9 .0.0 Chandrasekaran told presspersons here. He further said the two partners ex-
’ pect the deal to close by December this year or early next year. Under the
BSE-100 10,570.5 -10.0 -0-1 memorandum of understanding (MoU) signed between the two, the proposed
BSE-200 4,451.6 -5.2 -0.1 JV — Thyssenkrupp Tata Steel — would be headquartered in Amsterdam re-
BSE-500 14,158.0 -20.1 .04 gion of the Ngtherlands aqd will supply premlum.a.nd differentiated products to
- customers, with annual shipments of about 21 million tonnes of flat steel prod-
Mid Cap 16,099.3 -11.5 -0.1 ucts. The two companies expect annual synergies of 400-600 million euros.
Small Cap 16,870.8 -22.8 -0.1 (Source: Business Line)
Divi's Labs gets 6 USFDA observations for Vizag unit
; Unit - 2 of Hyderabad-based Divi's Laboratories Ltd has received six observa-
Sectoral Ind (o] Pts. Ch % Ch
ectoralindices ose S : v tions from USFDA. The Vizag unit was inspected by USFDA from September
BANKEX 28,134.3 -78.3 -0.3 11 to September 19, 2017. "This inspection was for full cGMP and verification
of all corrective actions proposed against the previous inspection observations.
CAPITAL GOODS 18,453.8 994 0.5 All previous observations have been confirmed as completed and resolved," the
REALTY 2,215.3 -5.2 -0.2 company said in an update. On completion of this inspection, Divi's had re-
POWER 2,302.7 -8.2 -0.4 ceived a Form 483 citing six observations which are procedural and the com-
OIL & GAS 15,330.6 -64.6 -0.4 pany will be responding to these within the stipulated time, it added. (Source:
METAL 13,982.4 40 -0 Businessline)
CD 18,162.7 -120.8 -0.7 M&M to buy Turkish tractor co Erkunt, foundry for Z800 cr
AUTO 24,767.8 171.6 -0.7 Mahindra & Mahindra is expanding its base in Turkey, the fourth largest tractor
market in the world, by acquiring Erkunt Group's tractor manufacturing and
TECK 5,720.3 -10.8 0.2 foundry businesses for $127 million (about ¥816 crore). M&M said it will acquire
IT 10,1171 4.2 0.0 100 per cent of the share capital of Erkunt Traktor Sanayii A.S for $76 million
FMCG 10.205.9 15.3 0.2 and at least 80 per cent of Erkunt Sanayi A.s, which is the foundry business for
HEALTHCARE 13’776.6 32'0 0'2 an estimated enterprise value of $47 million. “Turkey is a very important market
o ’ “~ in our globalisation journey and we wish to participate in its entire agri-
VIX 116 0.2 1.5 mechanisation landscape. “The acquisition of Erkunt will enable Mahindra to
expand its footprint in the world’s fourth largest tractor market," said Pawan
: Goenka, Managing Director, Mahindra & Mahindra. The Erkunt Foundry, in
Exch Ad Decl Unch
xehange vance eciine neng which Mahindra got 80 per cent of the share capital, operates in the casting and
BSE 1.212 1.378 148 machining sector. It has the capability to manufacture engine blocks, cylinder
: : heads and transmission cases. The foundry also gets 75 per cent of its revenue
NSE 790 897 71 from exporting to the European Union, the UK and other countries. The foundry
unit is a full service provider — from castings to machining and focuses on en-
i o gine blocks, cylinder heads and transmission cases — and has a strong cus-
Volume Rs (in cr) ZA B tomer portfolio, including JCB, MAN, Ford and Deutz. The foundry unit had a
NSE Cash 29.142.6 o revenue of $47 million during 2016. “Erkunt is a strong local Turkish brand that
_a4 has grown very rapidly over the last decade, by expanding its product range.
225 ggsc? 43??(73?‘2‘ ?g We look forward to collaborate with the Erkunt leadership team to bring synergy

and expand our footprint in Turkey,” said Rajesh Jejurikar, President, Farm

Equipment Sector. (Source: Business Line)
Net Inflows/Outflows
- Buy Sell Net
(Rs in cr)

Fll 6,115.2 7,300.6 -1,185.4
DIl 3,088.3 2,142.1 946.2
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Govt moving to spur growth

DRREDDY 2314.7 7341 33 Finance Minister Arun Jaitley has indicated that the government could take addi-
BANKBARODA 148.4 3.8 2.6 tional measures to spur economic growth, which slumped to a three-year low in
the first quarter of the fiscal year. “We have taken note of all economic indicators
TATASTEEL 687.7 11.3 1.7 which are available. The government will take all necessary additional moves...
ITC 2716 37 14 We will consult the Prime Minister before any announcement,” Jaitley said.
’ ’ "" Questioned about the spike in petrol and diesel prices, Jaitley slammed the Op-
ONGC 167.7 1.8 1.1 position parties for crying foul over the high prices and dared the Congress and
CPI-M led State governments to slash the value-added tax they have imposed
on petroleum products. “Two years ago, oil prices were reviewed on a fortnightly
. o basis... States like Delhi, Haryana and Himachal Pradesh used to hike the VAT
Nifty Top 5 Losers Close Pts.Chg % Chg the same evening by the exact amount that prices were reduced,” he told report-
ers. Defending the government’s decision to not lower the Central excise duty on
BPCL 494.3 -12.6 2.5 fuel, Jaitley further said: “As much as 42 per cent of Central taxes goes to the
HEROMOTOCO 3856.1 -88.2 -2.2 States...Let CPI-M and Congress-led States say they don’t want it.” He also
maintained that inflation is well under control and within the monetary policy tar-
TATAMOTORS 414.8 -8.8 -2.1 get of 4 per cent. “When those who are crying about rising petrol prices were in
SUNPHARMA 505.5 -10.3 .20 Power, inflation was at 10-11 per cent. Now, inflation is at 3.36 per cent,” said the
' ' " Finance Minister. (Source: Business Line)
AMBUJACEM 279.9 -5.2 -1.8
International News
Int. Indices Close Pts. Chg % Chg
Yen Falls, Asia Stocks Mixed on Fed's Hawkish Tone
S&P 500 2,508.2 1.6 0.1 The yen declined as the dollar extended gains against major peers and stocks in
Asia were mixed after the U.S. Federal Reserve paved the way for another inter-
DOW 22,4126 418 0.2 est-rate increase this year. The Japanese currency fell for a fifth day and
NASDAQ 6,456.0 53 .01 Bloomberg’s dollar index rose as the U.S. central bank set an October start for
shrinking its balance sheet and maintained a forecast for another rate increase
FTSE 7,272.0 -3.3 0.0 this year. Stocks climbed in Japan as the yen weakness boosted exporters,
while equities fell in Sydney and traded sideways elsewhere in the region. The
DAX 12,569.2 74 0.1 10-year Treasury yield approached 2.30 percent. Oil held above $50 a barrel
CAC 52417 4.2 0.1 and gold retreated. While policy makers left the benchmark interest rate un-
changed, markets reacted to officials’ hawkish forecast for where rates will be at
NIKKEI 20,464.7 154.2 0.8 the end of the year. U.S. central bankers are counting on steady growth and low
Hangseng 28,086.6 412 0.1 ungmployment to raise |r)flat|on closer to their goa}l, which would support their
policy of gradual tightening through interest-rate increases and a reversal of
Straits Times 3,210.3 -7.8 -0.2 quantitative easing. Attention now turns to the Bank of Japan, which ends a two-
day policy meeting on Thursday. All 45 economists surveyed by Bloomberg this
month said they expect the BOJ to leave policy unchanged, and nearly all of
ADR Close Pts.Chg % Chg them said they don’t see any change before Governor Haruhiko Kuroda’s current
term expires in April. Read a decision-day guide on the BOJ here. (Source:
HDFC Bank 98.2 -1.8 -1.8 Bloomberg Asia)
ICICI Bank 8.9 -0.1 -0.7
Infosys 14.8 0.0 0.3
TATA Motors 31.8 -0.4 -1.2
Wipro 5.6 0.0 -0.4
Major Bulk Deal (NSE)
Scrip Name t Type Client Name Trade Price
Currencies Close Pts. Chg % Chg P Qty i
Dollar Index 92.6 0.1 0.1 ABHINANDAN LEASING &
USD/INR 64.3 -0.1 -0.1 CAREER POINT 100,000  SELL FINANCE PVT. LTD. 1544
EURO/INR 77.2 0.1 0.2
USD/YEN 112.6 1.2 1.0
Major Bulk Deal (BSE)
Commodities Close Pts.Chg % Chg
celliEel) Re Catal o2 L Scrip Name Qty Type Client Name Trade Price
Silver (spot) Rs 40,247.0 185.0 0.5
Crude (Brent) $ 56.1 -0.2 -0.3
( ) BANK OF 75,817,856 BUY MERYL LYNCH MARKETS
Crude Oil (WT1) $ 50.7 0.0 0.0 BARODA SINGAPORE PTE LTD.
Institutional Research BP Equities Pvt. Limited (www.bpwealth.com) 21/09/2017 2
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EVENTS CALENDAR

Monday
18-Sept-2017

Results—

Economic Indicators—

Tuesday
19-Sept-2017

Results —

Economic Indicators —

Wednesday
20-Sept-2017

Results -

Economic Indicators—

Thursday
21-Sept-2017

Results —

Economic Indicators—
current account deficet

Friday
22-Sept-2017

Results—

Economic Indicators—

uUs- uUs- US- FOMC meet uUs- uUs-
25-Sept-2017 26-Sept-2017 27-Sept-2017 28-Sept-2017 29-Sept-2017
Results— Results — Results - Results — Results—

Economic Indicators—

Us-

Economic Indicators —

Us-

Economic Indicators—

US- FOMC meet

Economic Indicators—

Us-

Economic Indicators—

Us-

2-Oct-2017

Results—

Economic Indicators—

3-Oct-2017

Results —

Economic Indicators —

4-Oct-2017

Results -

Economic Indicators—
RBI rate decision

5-Oct-2017

Results —

Economic Indicators—

6-Oct-2017

Results—

Economic Indicators—

Us- UsS- Us- US- Jobless Claims Us-

Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events

(Source: Bloomberg and BSE)
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Disclaimer Appendix

Analyst (s) holding in the Stock : Nil

Analyst (s) Certification:

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our
personal views about any and all of the subject issuer (s) or securities. We also certify that no part of our compensation was, is, or will
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities).

General Disclaimer

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation
would be illegal.

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadver-
tent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own
investigations.

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction.

Corporate Office: Registered Office:

4th floor, 24/26, 1st Floor, Cama Building,
Rustom Bldg, Dalal street, Fort,

29, Veer Nariman Road, Fort, Mumbai-400001

Mumbai-400001

Phone- +91 22 6159 6464
Fax-+91 22 6159 6160
Website- www.bpwealth.com BP Equities Pvt. Ltd.

CIN No: U67120MH1997PTC107392

BP Wealth Management Pvt. Ltd.
CIN No: U67190MH2005PTC154591



