Morning Wealth IW}]

Monday, 31st July, 2017
Nifty Futures Level 1 Level 2 Level 3 Intraday Nifty Outlook

Resistance 10050 10080 10130 Index opened gap down and remained under pressure throughout the session.
Support 9950 9920 9860 Index is mov'ing in an up sloping. chapnel and is facing resistance around the

upper trend line, for index to continue its up move it needs to surpass and sus-
tain above the upper trend line. Going ahead index has immediate support at

Indices (NSE) Close Pts. Chg % Chg 9950-9920, this range is expected to act as immediate support which if violated
Nifty 10,014.5 6.0 -0.1 will continue the profit booking towards 9860 while resistance comes at 10050-
Nifty Future (Jun) 10,042.3 -21.2 -0.2 10130,
Corporate News
Nifty Future (Jul) 10,075.9 -18.0 -0.2
. HPCL may shelve plans to buy stakes in Russian oilfields
Bank Nifty 24,8113 -111.1 -0.4 With oil explorer ONGC'’s acquisition of HPCL now well on track to be com-
CNX100 10,353.7 5.0 0.0 pleted by this fiscal, the latter's plans to pick up stakes in upstream fields in
Russia will be shelved. Earlier, an HPCL official had told BusinessLine the com-
CNX500 8,747.5 104 01 pany was keen to pick up stakes in Russian oilfields — along with ONGC
CNX Midcap 18,468.9 92.2 0.5 (through ONGC Videsh Ltd), Oil India, Indian Oil Corporation and Bharat Pet-
roResources (part of BPCL) — in several instalments starting from 2015. The
) four companies now own 49.9 per cent of Vankorneft, a subsidiary of Russian
Indices (BSE) Close L ENCU VIR CNOL I state-owned oil company Rosneft that owns and operates the Vankor cluster.
Sensex 32,309.9 73.4 0.2 The Vankor cluster comprises three small fields — Suzunskoye, Tagulskoye
and Lodochnoye — around Vankor in eastern Siberia. It is Rosneft’'s second
BSE-100 10,374.3 -1.1 -0.0 largest field in terms of production and, according to reports, it accounts for
BSE-200 4,358.1 0.8 0.0 about 4 per cent of the country’s annual oil production, pumping out 421,000
BSE-500 13.828 5 6.5 0.0 barrels of crude a day. An HPCL official had earlier said the company was look-
. ’ "~ ing at picking up stakes in satellite fields in the region and was evaluating op-
Mid Cap 15,329.6 73.9 0.5 portunities. However, the plan has now changed, with the company being
Small Cap 16,071.2 55.8 0.3 merged with ONGC. Sumit Pokharna, Deputy Vice-President, Kotak Securities,
said: “The merger means ONGC will now focus on the upstream. HPCL's plans
to pick up stakes in oilfields — like other PSU oil marketers — may now be can-
Sectoral Indices Close SN I Yol Ce!led out” (Source — Business Line)
BANKEX 28,021.5 -162.0 -0.6 NTPC bottom line up 11% to Rs. 2,595 cr in first quarter
Public sector undertaking and the country’s largest power producer, NTPC Ltd
CAPITAL GOODS 17,724.5 -108.9 -0.6 reported a Rs. 2,595.25-crore net profit for the first quarter of the financial year
REALTY 2,169.2 -14.5 -0.7 2017-2018. This is 10.9 per cent higher than the Rs. 2,339.99-crore net profit
POWER 2,295.8 -0.4 -0.0 reported in the corresponding quarter of financial year 2016-2017. The average
OIL & GAS 14,068.5 20.2 0.1 tariff charged to consumers from NTPC’s plants stood at Rs. 3.25 per unit. Dur-
ing the quarter under consideration, NTPC generated 71.606 billion units
METAL 12,219.8 1725 1.4 against 71.501 billion units generated in the corresponding period of the previ-
CD 16,165.5 27.0 0.2 ous year. During the quarter, NTPC’s overall plant load factor fell 0.70 per cent.
AUTO 24,342.8 50.9 0.2 The company’s coal-based power plants reported a PLF of 79.05 per cent, 2.30
per cent lower than the 81.35 per cent PLF reported during the first quarter of
TECK 5,862.9 46.5 0.8 the last fiscal. The percentage utility of gas-based power plants too fell 1.92 per
IT 10,361.1 108.0 1.1 cent with a reported PLF of 24.39 per cent, against a 26.31 per cent PLF in the
corresponding quarter of financial year 2016-2017. The PLF for hydropower
EgXI?THCARE :]124115193,; _222'2 _(1)$ generation was 7.91 per cent higher at 65.17 per cent during first quarter of the

current fiscal. Solar PLF, too, was up to 18.30 per cent, 2.14 higher than the
VIX 111 -0.1 0.7 reported PLF of the quarter during fiscal 2016-2017. NTPC’s total coal con-
sumption fell 1.63 per cent to 38.46 million tonnes during the first quarter of the
fiscal compared to the same quarter of last fiscal. This was due to 75 per cent
imported coal consumption at 0.14 million tonne and 3.06 per cent lower do-
BSE 1,240 1,412 159 mestic coal consumption at 38.32 million tonnes compared to the corresponding

period of the last fiscal. (Source — Business Line)
NSE 780 885 81

Advance Decline

Coromandel International Q1 net rises 10X
Coromandel International Ltd’s consolidated net profit increased manifold %75

Volume Rs (in cr) AU crore in the first quarter ended June 30, 2017, against %7 crore in the corre-

NSE Cash 29.250.1 _o7 sponding quarter of last year. The total revenue had increased to ¥2,289 crore

BSE Cash 38895 2 against ¥2,072 crore. “During the quarter, the early onset of monsoon has re-

NSE F&O 375’568-3 74 sulted in higher crop sowings in our key operating markets and led to improved

Z : agricultural input consumption,” Sameer Goel, Managing Director, said in a

release issued here on Friday. Coromandel benefited from a favourable busi-

Net Inflows/Outflows Buy Sell NPTl ness environment and leveraged its wide customer connect, brand presence

(Rs in cr) and market coverage to improve its performance across the nutrient business
Ell 5.141.3 5364.4 -223.1 segment, he added. (Source — Business Line)

DIl 3,627.1 3,202.5 424.7
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Competitive bidding positive for wind industry in the long run

HDFC 1,785.4 57.1 3.3 Competitive bidding in the wind power segment, which has replaced the earlier
YESBANK 1,841.9 56.0 3.1 feed-in tariffs where a fi)ged price was ensured fqr power prpQucgrs, may put
temporary pressure on wind sector players, but will have positive impact in the
INFY 997.4 26.3 2.7 long term. The first wind auction conducted in February led to a fall in tariff to
%3.46 per unit — down 16.8 per cent from the lowest prevailing feed-in tariff of
KOTAKBANK 1,012.7 14.6 1.5 %4.16 among the windy States, India Ratings (Ind-Ra) said in a recent report.
The second wind auction rolled out in the beginning of July was oversubscribed
e L1089 197 L 2.9 times, with more than 10 large developers participating. Although the reverse
auction is being delayed and the tariff is yet to be discovered, analysts and in-
if dustry players expect wind tariffs to go further down. Hence, the cost of wind
M ey e Lo Close Pts.Chg % Chg power is close to achieving grid parity which solar power has already did after
€rs the tariff dropped to ¥2.44 per unit in the recent Bhadla solar park auction. Wind
DRREDDY 2,465.0 -155.4 .59 power, at the moment, is just 2 per cent above coal, according to Morgan
Stanley report on India’s renewable sector. Given the existing overcapacity and
LUPIN 1,063.9 -46.1 -4.2 stagnant power demand, the state electricity boards (SEBs) are likely to choose
solar or wind power instead of signing short-to medium-term (3-10 years) coal-
SUNPHARMA 550.8 -21.3 -3.7 based PPAs incrementally. Moreover, with wind power tariff dropping further,
ICICIBANK 206.2 111 -3.6 hon-wind generating Statesmay be interested in procuring wind power from
“windy” States by laying down transmission lines which will overall increase the
HINDALCO 2159 -5.4 -24 demand and off-take for wind projects. Bidding mechanism in the longer term
creates a more transparent and more competitive industry, analysts say, as tar-
iffs are determined based on developers’ analysis of location, counter-party
Int. Indices Close Pts.Chg % Chg risks, wind conditions and other project-specific factors as well as company’s
abilities to do financial engineering. Vikram Kailas, Managing Director and CEO
S&P 500 24721 3.3 01 at Mytrah, believes the move from feed-in-tariffs to competitive bidding points to
’ the growing maturity of the Indian wind power sector. (Source: Business Line)
bow 21,830.3 33.8 0.2 International News
NASDAQ 6,374.7 -7.5 -0.1 Asia Raw Material Producers Gain; Oil Nudges $50
BHP Billiton Ltd., Rio Tinto Ltd. and Nippon Steel & Sumitomo Metal Corp. un-
FTSE 7,368.4 -74.6 -1.0 derpinned modest gains on the MSCI Asia-Pacific Index, which is on track to rise
DAX 12.162.7 493 .04 fora seventh month. Equity gauges in Japan, South Korea and Australia fluctu-
T ’ "" ated. Oil added to gains from Friday, which came as inventories for crude and
CAC 51314 -55.6 -1.1 gasoline shrank. Copper’s rally has further to go, Citigroup Inc. said last week
after the metal reached a two-year high while top producer Chile raised its price
NIKKEI 19,945.7 -14.1 -0.1  forecasts. Investors are assessing economic numbers from the world’s top three
economies. China’s official factory gauge, the manufacturing purchasing manag-
Hangseng 271,125.6 146.2 05 ers index, slipped to 51.4 in July, compared to the 51.5 median forecast in a
Straits Times 3,325.2 56 -0.2 Bloomberg survey of economists and 51.7 in June, amid government efforts to
curb financial risks. The U.S. economy expanded 2.6 percent in the second
quarter, indicating the world’s largest economy is growing steadily. Meanwhile,
ADR cl Pts. Ch % Ch Japan'’s industrial output for June rose 1.6 percent from the previous month, re-
ose S 9 ° N9 bounding amid solid global demand. Corporate earnings remain of interest, with
HDFC Bank 96.8 0.5 0.6 HSBC Holdings Plc, Apple Inc., Tesla Inc., Berkshire Hathaway Inc. and Toyota
ICICI Bank 9.3 -02 -2.2 Motor Corp. slated to unveil results throughout the week. Geopolitics are back in
Infosvs 15.7 0.1 0.8 focus, after Russia ordered the U.S. to slash staff at its diplomatic missions in
Y 2 2 " the country in retaliation for new sanctions approved by Congress, while North
TATA Motors 34.6 0.1 0.3 Korea on Friday test-fired an intercontinentalballistic missile for the second time
Wipro 6.1 0.0 -0.3 in weeks, threatening to sour relations between the U.S. and China. (Source:
Bloomberg)
i Major Bulk Deal (NSE)
Currencies Close Pts. Chg % Chg
Dollar Index 93.4 0.1 0.1 Scrip Name Qty Type Client Name Trade Price
USD/INR 64.2 0.0 0.1
EURO/INR 75.2 0.1 0.1 No Major Bulk Deals
USD/YEN 110.5 -0.2 -0.2
Commodities Close Pts.Chg % Chg Major Bulk Deal (BSE)
Gold (spot) Rs 28,580.0 104.0 0.4
Silver (spot) Rs 38,460.0 197.0 0.5 Scrip Name Qty Type Client Name Trade Price
Crude (Brent) $ 52.7 0.2 0.3
No Major Bulk Deals
Crude Oil (WTI) $ 49.85 0.1 03 J
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Monday

Tuesday

EVENTS CALENDAR

Wednesday

Thursday

Friday

31-July-2017

Results— Shree cement,
Torrent pharma, V gaurd

Economic Indicators -

uUS—-

1-Aug-2017

Results —

Economic Indicators —

US-

2-Aug-2017

Results -

Economic Indicators—

US-

3-Aug-2017

Results — ICRA, VST
Indus

Economic Indicators-

uUS—-

4-Aug-2017
Results— GNFC

Economic Indicators—
Bank loan growth

Us-G

7-Aug-2017

Results— Amaraja Bat-
tery, Lal Path Labs

Economic Indicators -

US—-

8-Aug-2017

Results — Chambal Fertil-
izer, Endurance, Pana-
sonic Carbon

Economic Indicators —

US-

9-Aug-2017
Results - Indoco Reme-
dies,

Economic Indicators—

US-

10-Aug-2017

Results — Bombay Dye-
ing, Deepak Fertilizer,
Page Ind

Economic Indicators-

US—-

11-Aug-2017

Results— Cadila Health-
Care, Cipla, Hindalco

Economic Indicators—

Us-G

14-Aug-2017

Results—

Economic Indicators -

15-Aug-2017

Results —

Economic Indicators —

16-Aug-2017

Results -

Economic Indicators—

17-Aug-2017

Results —

Economic Indicators-

18-Aug-2017

Results—

Economic Indicators—

uUs-— UsS- uUs-— US- Jobless Claims US- CPI

Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events

(Source: Bloomberg and BSE)
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Disclaimer Appendix

Analyst (s) holding in the Stock : Nil

Analyst (s) Certification:

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our
personal views about any and all of the subject issuer (s) or securities. We also certify that no part of our compensation was, is, or will
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities).

General Disclaimer

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation
would be illegal.

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadver-
tent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own
investigations.

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction.
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