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January 17, 2017
Opening Bell 

Market Outlook  Today’s Highlights 

 UK CPI core, CPI YoY, Japan industrial 
production YoY 
Results: NIIT Tech, Havells India 

  

Indian markets are expected to open on a flat to positive note on the 
back of mixed cues from global markets. A consensus on GST over 
dual control would be taken as positive among market participants 
over the medium to long term. 

 
 Index Movement (past month) 

Markets Yesterday  

 
 

• Domestic markets ended marginally higher despite weak global cues 
and losses in IT stocks 

 
• US markets were closed on Monday on the occasion of Martin 

Luther King Junior Day 

 

  Key Developments  
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Close Previous Chg (%) MTD(%) YTD(%) P/E (1yr fwd)
Sensex 27,288 27,238 0.2 2.5 2.5 16.5
Nifty 8,412.8 8,400.4 0.1 2.8 2.8 16.6  

  
 Institutional Activity 
 CY14 CY15 YTD CY16 Yesterday Last 5 Days

FII (| cr) 99,525 16,911 2,316 -347 -1,126
DII (| cr) -30,570 66,249 35,901 203 989  

  
 World Indices – Monthly performance  
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• The GST Council settled its dual control issues on Monday. GST 
may be rolled out from July 1 this year 

• For Q3FY17, Reliance Industries’ consolidated revenues increased 
16.1% YoY to | 84189 crore. RIL’s revenue from the refining 
segment reported an increase of 7.5%YoY to | 61,693 crore. 
GRMs increased 6.9% QoQ to $10.8/bbl vs. $10.2 in Q2FY17. 
Reported PAT increased 3.2% YoY to | 7567 crore mainly on 
account of 12% YoY increase in other income 

• LIC Housing Finance’s Q3FY17 PAT came in higher than estimate 
at | 499 crore, led by healthy growth in NII at | 915 crore. 
Advances growth continued its trajectory at 15.3% YoY, with 
individual loan portfolio growing 14.5% YoY. Asset quality 
remained resilient with 1 bps QoQ improvement in GNPA, NNPA 
ratio at 0.56%, 0.27%, respectively 

• The Centre has swung into action to build 14.3 million houses 
(30% higher than earlier plan) under the Pradhan Mantri Awas 
Yojana-Gramin (PMAY-Gramin) by 2018-19 

 
 

 

  
 Nifty Heat Map  

 

 

  
 Markets Today 
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 Close Previous Change (%) MTD(%) YTD(%)
Commodities
Gold (|/10 gm) 29,018 28,809 0.7 4.3 4.3
Silver (|/kg) 40,843 40,694 0.4 3.6 3.6
Crude ($/barrel) 55.8 55.9 -0.2 -1.9 -1.9
Copper ($/tonne) NA NA NA 5.8 5.8
Currency
USD/INR 68.10 68.16 -0.1 -0.3 -0.3
EUR/USD 1.06 1.06 0.0 0.8 0.8
USD/YEN 114.18 114.20 0.0 2.4 2.4
ADRs
HDFC Bank 64.1 64.1 0.0 0.8 5.7
ICICI Bank 7.9 8.0 -1.1 NA NA
Tata Motors 38.0 37.9 0.3 9.9 10.6
Infosys 14.5 15.3 -4.9 -3.1 -2.2
Dr Reddys Labs 43.6 43.4 0.4 -6.7 -3.7  
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Key Data Points  Exchange Cash Turnover (| crore) 
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 NSE Derivative Turnover (| crore) 

KEY ECONOMIC INDICATORS

Key Economic Indicator Period Latest Prior Values

 RBI Cash Reserve Ratio N/A 4.00% 4.00%
 RBI Repo Rate N/A 6.25% 6.50%
 RBI Reverse Repo Rate N/A 5.75% 6.00%
 CPI YY December 3.41% 3.63%
 Current Account Balance Q3 -3.4bln $ -0.3bln $
 Exports - USD November 20.01bln $ 23.51bln $
 FX Reserves, USD Final w/e 365.75bln $ 363.82bln $
 GDP Quarterly yy Q2 7.30% 7.10%
 GDP Annual 12M 7.60% 7.30%
 Imports - USD November 33.02bln $ 33.67bln $
 Industrial Output yy November 5.70% -1.90%
 Manufacturing Output November 5.50% -2.40%
 Trade Deficit - RBI Q3 -25.6bln $ -23.8bln $
 Trade Deficit Govt - USD November 13.01bln $ 10.16bln $
 WPI Food yy November 1.54% 4.34%
 WPI Fuel yy November 7.07% 6.18%
 WPI Inflation yy November 3.15% 3.39%
 WPI Manufacturing Inflation yy November 3.20% 2.67%  
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Sectoral Index  Sectoral Performance – Monthly Returns (%) 

Sector Close Previous Change % Change Volume

Auto 21379.31 21260.59 118.72 0.56 1534000

Banks 21868.43 21657 211.43 0.98 9187000

BSE Small Cap 11792.74 11901.39 -108.65 (0.91) 66926000

Capital Goods 14617.75 14584.95 32.8 0.22 6841000

Consumer Durables 12119.94 12001.23 118.71 0.99 595000

FMCG 8304.6 8368.14 -63.54 (0.76) 1023000

Healthcare 17870.57 18140.06 -269.49 (1.49) 1830000

IT 11396.98 11501.95 -104.97 (0.91) 1254000

Metals 11330.24 11220.86 109.38 0.97 6844000

Mid Cap 10993.02 11070.76 -77.74 (0.70) 64406000

Oil & Gas 12616.92 12664.31 -47.39 (0.37) 1196000

Power 2124.53 2120.78 3.75 0.18 13699000

PSU 8181.47 8140.67 40.8 0.50 18330000

Real Estate 1373.93 1352.1 21.83 1.61 9719000
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Key News for Today 
Company/
Industry

News View Impact

Mangalore
Refinery and
Petrochemical
s (MRPL)

As per media sources, MRPL is embarking on its
fourth phase of expansion and upgradation of
current capacity at an investment of ~| 24000
crore. The project will involve expansion of its
current capacity of 15 MMTPA to 25 MMTPA

This will comes as a positive for the
company as the new capacity will include
raw petroleum coke gas complex, synthetic
gas complex and variety of value added
chemicals. This will help the company
improve its product slate while upgradation
of capacity will produce competitive
automobile fuel with low sulphur content of
10 ppm from current 50 ppm
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HCL Tech California based Culturesphere Inc has made
certain claims and allegations against HCL
America Inc, the wholly-owned subsidiary of HCL
Tech

HCL Tech has clarified that the allegations in
the lawsuit are baseless and there was no
written agreement between the parties. We
belive HCL Tech would be impacted if any
negative development arises from the
lawsuit

 
 

Key developments (Continued…) 
• For Q3FY17, Cairn India reported average gross daily production of 181,818 boepd (-10.2% YoY) vs. 202,668 boepd in 

Q3FY16. Production from Rajasthan fields declined 9.4% YoY to 154,272 boepd vs. 170,444 boepd in Q3FY16. The 
decline in production was mainly on account of planned maintenance shutdown in Rajasthan and natural decline in 
Cairn's offshore assets 

• Titan Company has decided to consolidate its jewellery portfolio by merging its Gold Plus brand with its main jewellery 
brand Tanishq. With this the company is confident that Tanishq will get even more desirable for customers and 
attractive to investors 
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Sensex Chart Technical Outlook 

 We said, "Lack of negative follow-up can 
encourage a recovery ... Island area appears 
crucial upside..." The index avoided negative 
follow-up to Friday's Counter Attack Bear 
candle. Holding its low, it added 50 points or 
0.1%. While IT remained weak, other sectors 
ended flat to positive. After being negative for 
two days, the A/D ratio turned marginally 
positive. 
 
The action formed a Thrusting Line Bull 
candle, as Bulls avoided negative follow-up to 
Friday's CAB candle. However, its high-low 
remained enclosed inside CAB's range. On the 
upside, the index is re-testing the "Island" area 
once again, which remains our crucial upside. 
Hence, watch how Bulls negotiate at higher 
levels, if they give up like Friday or not. 

Pivot Points                          CNX Nifty Technical Picture 
 Nifty 50 Intraday Short Term

Trend Range bound Up
Trend Reversal 8140
Support 8374-8350 8140
Resistance 8435-8460 8600
20 Days EMA 8246
200 days EMA 8262

Index/Stocks Close S1 S2 R1 R2 Trend
SENSEX              27288.17 27236.15 27195.55 27317.35 27357.95 Neutral
NIFTY               8412.80 8395.65 8382.55 8421.80 8434.85 Neutral
ACC                 1331.00 1324.05 1318.45 1331.50 1335.20 -ve
AXIS BANK           477.25 476.30 473.25 482.40 487.40 +ve
HDFC BANK           1247.65 1245.50 1241.30 1253.80 1256.65 +ve
SBI                 255.75 255.00 253.60 257.85 258.75 +ve
HDFC                1256.90 1255.30 1249.35 1267.20 1274.55 +ve
MARUTI SUZUKI       5676.90 5650.20 5622.60 5682.30 5698.35 -ve
TATA MOTORS         526.40 525.35 522.25 531.55 536.05 +ve
M & M               1211.00 1203.35 1199.95 1213.05 1217.90 -ve
BAJAJ AUTO          2721.65 2717.20 2706.35 2738.90 2754.50 +ve
TCS                 2258.55 2244.55 2233.05 2267.50 2278.95 Neutral
INFOSYS             955.65 950.25 928.35 956.75 960.00 -ve
CIPLA               588.80 587.45 583.80 594.75 597.15 +ve
ONGC                198.35 197.00 195.90 198.90 199.80 -ve
RELIANCE            1076.25 1068.80 1065.25 1078.80 1083.80 -ve
BHARTI AIRTEL       318.60 316.15 313.90 319.20 320.70 -ve
DLF                 129.85 129.30 127.75 132.40 133.55 +ve

Advances / Declines 

 Advances Declines Unchanged
BSE 1540 1224 190
NSE 939 669 113

Daily Technical Calls 
 1.  Buy SBI in the range of 254.00-255.00

2.  Buy Adani Ports in the range of 299.00-300.00
3.  Sell Apollo Hospital in the range of 1187.00-1190.00

 *All recommendations are of January Future  

  
See Momentum Pick for more details

Nifty Call – Put Strike (No. of shares in lakh) – January 2017 Intraday Derivative Strategy 
 Buy BANBAR JAN Fut at 158.40-158.80

View: Bullish               Strategy: Buy Future
CMP: 159.4
Target 1: 159.6            Target 2: 161.9
Stop Loss: 157.4
0

Sell CEAT JAN Fut at 1178.00-1180.00
View: Bearish               Strategy: Sell Future
CMP: 1188
Target 1: 1174.3            Target 2: 1162.9
Stop Loss: 1185.7
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See Daily Derivatives for more details

http://content.icicidirect.com/mailimages/Momentum_Picks.pdf
http://content.icicidirect.com/mailimages/daily-derivatives.pdf
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Results/Events Calendar 
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Major Economic Events this Week 

 
Result Preview 
Company Revenue EBITDA PAT

Q3FY17E YoY QoQ Q3FY17E YoY QoQ Q3FY17E YoY QoQ
NIIT Technologies 689.6 1.6 -0.3 111.9 -9.5 -0.3 78.2 -1.0 20.4
Havells 1,302.5 -3.1 -10.3 162.8 -11.1 -19.9 112.3 -7.0 -23.0

 Chg(%) Chg(%) Chg(%)

Revenue = NII; EBITDA = PPP for Banks and NBFC;

 
Recent Releases 
Date Report 
16 January 2017 Event Update- Coal India

16 January 2017 Result Update- Cyient Ltd

16 January 2017 Result Update- DCB Bank

13 January 2017 Result Update- Infosys

Date Event Country Period Actual Expected
16-Jan Wholesale Prices YoY IN Dec 3.39% 3.50%

Date Event Country Period Expected Previous
17-Jan CPI YoY UK Dec 1.40% 1.20%
17-Jan Industrial Production YoY JN Nov F -- 4.60%
18-Jan CPI YoY EU Dec F 1.10% 1.10%
18-Jan CPI YoY US Dec 2.10% 1.70%
18-Jan Industrial Production MoM US Dec 0.70% -0.40%
20-Jan GDP YoY CH 4Q 6.70% 6.70%
20-Jan Industrial Production YoY CH Dec 6.10% 6.20%

0063 

 
 

 

 

13 January 2017 Nano Nivesh- Shree Pushkar Chemicals

http://content.icicidirect.com/mailimages/IDirect_CoalIndia_EventUpdate_Jan17.pdf
http://content.icicidirect.com/mailimages/IDirect_Cyient_Q3FY17.pdf
http://content.icicidirect.com/mailimages/IDirect_DCB_Q3FY17.pdf
http://content.icicidirect.com/mailimages/IDirect_Infosys_Q3FY17.pdf
http://content.icicidirect.com/mailimages/IDirect_ShreePushkarChemicals_NanoNivesh.pdf


 

Research Product Basket 
Research 
 Product  

Perspective Frequency 
Time 
frame 

Avg. Returns 
objective 

Location  
on ICICIdirect.com 

Pre-market view & Recommendation 

Opening Bell 

Daily comprehensive snapshot containing 
information & in-depth analysis of Indian & 
US markets, major headlines, technical view, 
derivatives statistics, economic indicators, 
commodities, market indicators, domestic & 
global events. 

Pre-market open – 
Daily 1 Day - 

Market Page,  
Trading Page- 

Scroller & iCLICK-2-
GAIN 

Daily Calls 

Features four stocks & Nifty view with a 
trading outlook for the day based on short-
term technical trends considering key 
technical indicators & statistical information. 

Pre-market open – 
Daily 

1 Day 2-3 % 
Research page-We 

Recommend, Trading 
Page 

Daily Derivative 

Trading strategy for a day in the futures & 
options segment based on news events, 
market trends, technical & other factors 
governing movements in stocks. 

Pre-market open – 
Daily 

1 Day 2-3 % 
Research page-We 

Recommend, Trading 
Page 

Intraday Recommendation 
BTST Calls Based on short-term technical trends and 

stock specific news/news expectations. 
 Daily 1 – 2 Days 1 - 2% 

Trading Page - 
iCLICK-2-GAIN 

Margin Calls Based on short-term technical trends and 
stock specific news/news expectations. 

 Daily 1 Days 1 - 2% 
Trading Page - 
iCLICK-2-GAIN 

Derivative Calls Based on short-term technical trends and 
stock specific news/news expectations. 

 Daily 1 – 2 Days 1 - 2% 
Trading Page - 
iCLICK-2-GAIN 

Derivative 
Strategies 

Provides simplified derivative strategies such 
as spreads and covered calls 

    iClick-2-Gain 

Weekly & Monthly recommendations 

Weekly Calls Technical trends for a week considering key 
technical indicators & statistical information Weekly 1-7 days 5% 

Research page-We 
Recommend, Trading 
Page, iCLICK-2-GAIN 
& iClick-2-Invest 

Weekly Technicals 
Features stocks with a trading outlook for a 
week based on short-term technical trends 
considering key technical indicators & 
statistical information. 

Weekly 1-7 days 4 – 5% 
Research page-We 
Recommend, Trading 
Page 

Weekly Derivatives 
Trading opportunities in futures & options 
segment based on data analysis, overall 
market trend, volatility & open interest 
positions of securities. 

Weekly 1-7 days 4 – 5% 
Research page-We 
Recommend, Trading 
Page 

Market Trends 
(Derivatives Outlook) 

Derivatives outlook for the month based on 
F&O indicators Monthly 30 days  - Trading Page 

Monthly Technicals 
Trading outlook for a month based on 
medium-term technical trends considering 
key technical indicators & statistical 
information. 

Monthly 30 days  10% 
Research page-We 
Recommend, Trading 
Page,  iClick-2-Invest 

Medium & Long term recommendations 

Pick of the week 
Every week one stock on fundamental and/or 
technical parameters, which have the 
potential to appreciate by 10% in a three 
month timeframe 

Weekly – every Friday 3 months 20% 
Research page-We 
Recommend, Trading 
Page 

Positional Derivatives 
Identifying Out-performers/Under-performers 
vis a vis index along with positional 
recommendation on Stocks/Nifty. 

Fortnightly   
Trading Page, iCLICK-2-
GAIN 

Stocks on the move 
Covers stocks, which are likely to show 
significant upward movement in the next 15 
days due to change in trader sentiment. 

Fortnightly – every 
alternate Wednesday 

> 7-15 
days 

5 – 7% 

Research page-We 
Recommend, Trading 
Page, Scroller, iCLICK-2-
GAIN 

Detailed Company 
Report  

Fundamental report understanding the 
business model and future prospects of the 
company & valuations. 

When published 
 

> 1 year 
> 20% & 

above 

Research page-We 
Recommend, Trading 
Page, iCLICK-2-GAIN 
& iClick-2-Invest 

Equity Model  
Portfolio 

A portfolio based on your risk appetite: large 
cap, midcap and diversified       

Research page-We 
Recommend, iClick-2-
Gain 

High Dividend  
Yield Stocks 

Features high dividend yielding stocks for 
assured returns on investment Quarterly     

Research page-We 
Recommend, iClick-2-
Gain 
Mutual Fund Page

Mutual Fund  
Review Report

A complete review on debt market,
Portifolio, Gold ETF, fund recommendation,        

http://content.icicidirect.com/mailimages/Dailycalls.pdf
http://content.icicidirect.com/mailimages/daily-derivatives.pdf
http://content.icicidirect.com/mailimages/Weeklycall.pdf
http://content.icicidirect.com/mailimages/WeeklyTechnicals.pdf
http://content.icicidirect.com/mailimages/weekly-derivatives.pdf
http://content.icicidirect.com/mailimages/ICICIdirect_MonthlyTrend.pdf
http://content.icicidirect.com/mailimages/detailed_reports.htm
http://content.icicidirect.com/mailimages/monthlycall.pdf
http://content.icicidirect.com/mailimages/ICICIdirect_MonthlyMFReport.pdf
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