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Opening Bell
June 19, 2017

Market Outlook Today's Highlights

Indian markets are likely to open positive today on the back of an all- Japan trade balance
clear signal to roll out GST as decided on Sunday. Markets will closely
track the Brexit talks between the UK and EU that begin today.
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Key Developments BSE (RHS) ——— NSE (LHS)
¢ Tata Sons plans to buy out Tata Steel's stake of 2.85% in Tata Close Previous Chg (%) MTD(%) YTD(%) P/E (1yr fwd)
Motors on or after June 23, 2017. It cited restructuring of Sensex 31,056 31,076 01 03 166 20.1
investment portfolio as the reason for the planned deal. Nifty  9,588.1 9,578.1 0.1 03 171 19.4
Accordingly, Tata Sons will buy about 83.6 million shares in Tata
Motors at or around the prevailing price of the stock on the date of Institutional Activity
the planned acquisition CY15 CY16 YIDCY17 VYesterday Last5 Days
e Post Sebi and Deloitte establishment of trading systems at NSE’s FIl R cr) 16,404 14,049 22,958 -764 -2,053
co-location facility were prone to manipulation, Sebi is in the DiRer) 66249 11,320 18,883 891 2,059

process of appointing a forensic auditor to ascertain if any brokers
and/or their clients have made any unfair profit by gaining

World Indices — Monthly performance

preferential access to the co-location facility of the NSE Kospi Dow Jones BSE NSE Shanghai
e The GST Council has fixed the rate of 18% for hotel rooms with 2,316 21,384 31,056 9,588 3133
tariffs between ¥ 2000 and ¥ 7500 whereas the tax rate for rooms 2.'9%. 2 5 L) 5
above T 7500 will be 28% 1'\;"‘;:; Glezf";ggy K
e As per media sources, Vedanta is planning to set up a steel plant 0.’1% _0"4%

at Manoharpur in Jharkhand. The total ¥ 700 crore MoU has been
signed with prospective investors. Project proposals of ¥ 16000
crore are likely to be effective from July 2017

Nifty Heat Map

Kotak 9827 | . 41253 Tata 4558 .. 16386 . 306.8
Bank 219 2.0% Motors  1.7% 1.6% 1.6%
e 778  Tata 779 e 1606 Cam 2854 57.1
1.6%  power  1.0% 1.0% India 0.8% 0.8%
SBI 286.0 Coal India 255.7  Grasim 1,118.2 Axis Bank 510.5 Indusind 1,498.9
0.7% 0.6% Ind 0.6% 0.6% Bank 0.5%
gpL 6738 Ambua 2373 o 3784  Asan 1,454 Vedata  236.8 Markets Today
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Key Economic Indicator Period
RBI Cash Reserve Ratio N/A
RBI Repo Rate N/A
RBI Reverse Repo Rate N/A
CPIYY May
Current Account Balance o3
Exports - USD March
FX Reserves, USD Final w/e
GDP Quarterly yy 4
GDP Annual 12M
Imports - USD May
Industrial Output yy April
Manufacturing Output April
Trade Deficit - RBI 0}
Trade Deficit Govt - USD May
WP Food yy May
WPI Fuel yy May
WP Inflation yy May
WPI Manufacturing Inflation yy May
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Sectoral Index Sectoral Performance — Monthly Returns (%)

Sector Close Previous Change % Change Volume

Auto 24111.08  24077.59 33.49 0.14 1443000 FMCG

Banks 26589.02 26462.2 126.82 0.48 7720000 B::;:

BSE Small Cap 1179274 11901.39 -108.65 (0.91) 66926000 BSE Small Cap

Capital Goods 17455.3 17479.2 -23.9 (0.14) 6532000 Consumer

Consumer Durables 15971.33 15891.6 79.73 0.50 768000 Real Estate

FMCG 83046  8368.14 6354  (0.76) 1023000 Metals

Healthcare 1787057 1814006  -26049 (1.49) 1830000 Mid Ca:?

IT 11396.98  11501.95 -104.97 (0.91) 1254000 Capital Goods

Metals 11115.61 11128.11 -12.5 (0.11) 3259000 Power

Mid Cap 10993.02 11070.76 -71.74 (0.70) 64406000 Oil & Gas

0il & Gas 1368617 13660.39 25.78 0.19 4091000 Healthcare

Power 2221.1 2225.71 1.39 0.06 13343000 PSU-_-16

PSU 8453.33 8432.44 20.89 0.25 17065000 -10.0

Real Estate 2090.23 2082.97 7.26 0.35 11493000 (%)
Key News for Toda
Company/ News View Impact
Industry
Hindustan As per media sources, HPCL has expressed its |The intention of the consolidation plan
Petroleum interest to the government in acquiring MRPL on the |is to benefit both companies, given the
Corporation |back of the government's intent of consolidating oil |synergies with respect to sourcing of
(HPCL), PSUs crude oil and sale of petroleum
Mangalore products. However, the final model is

Refinery and
Petrochemical
s (MRPL)

yvet to be decided. The nature of
transaction will decide the benefit to
HPCL and MRPL shareholders

Dr Reddy's

unit 1

Dr Reddy’s has received one Form 483 observation
from USFDA for Srikakulam formulations plant (SEZ)

Unit 1 is the fourth facility to be
inspected recently in the same region
recently, by the USFDA. However, Dr
Reddy’s has not disclosed the nature of
the USFDA observation, which prima
facie looks procedural in nature
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Asian Paints |Asian Paints’ indirect subsidiary in Singapore, Berger |The Caribbean region contributed
International Pvt Ltd (BPIL), has entered into an |~1.3% (or ¥ 216 crore) to FY17
agreement with Ansa Coatings International Ltd, |consolidated sales, which, we believe,
Saint Lucia, to divest its entire stake in Lewis Berger |would not create any material impact on
(Overseas Holding) Ltd (LBOH). LBOH is a wholly-|the future performance of the company

owned subsidiary of BIPL, which, in turn, also holds a
stake in Berger Paints Barbados Ltd, Berger Paints
Jamaica Ltd, Berger Paints Trinidad Ltd. Under the
agreement, BIPL will divest its stake from LBOH and
thereby from the other mentioned units operating in
the Caribbean region

Key developments (Continued...)

e ONGC's 28-year-old Bassein field is expected to report record gas production of 37 mmscmd by December 2018 from
its current production of 30 mmscmd. The record production is expected on the back of ONGC's efforts for the revival
of the field, which is in a natural declining phase

¢ As per media sources, JSW Steel will seek shareholder's approval to raise ¥ 8000 crore through a qualified institutional
placement (QIP) in FY18 to fund its capex plan of ¥ 26800 crore over the next four years to augment capacity

e Media reports indicate that the government is working on a scheme to promote energy efficient homes by offering

cheaper loans and lower registration fee for green residential units as it ramps up efforts to mitigate climate change by

moving towards a net zero-energy building regime

The Government of India is likely to consider a strategic disinvestment of Goa Shipyard Ltd

o Infosys has taken blockchain-based solution beyond financial services. It helps businesses or organisations
synchronise bulk transactions or large distribution network and reduce cost

¢ Infosys is restarting its internal leadership institute and rewarding its executives based on succession planning, as it
looks to reduce its dependence on outside talent
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L w L Uo— 08— L) 6 — LG — Daily

Index/Stocks Close S1 S2 R1 R2 Trend
SENSEX 31056.40 31029.55 30988.15 31112.30 31153.70  Neutral
NIFTY 9588.05 9588.90 9576.35 9614.10 9629.25 +ve
ACC 1638.60 1633.80 1622.20 1657.05 1664.15 +ve
AXIS BANK 510.45 510.60 508.90 514.00 515.40 +ve
HDFC BANK 1669.25 1664.15 1660.00 1672.45 1676.60  Neutral
SBI 285.95 285.60 284.75 287.30 288.45 +ve
HDFC 1640.85 1635.15 1629.65 1646.05 1651.50  Neutral
MARUTI SUZUKI 7263.90 7222.60 7192.35 7271.60 7305.10 -ve
TATA MOTORS 455.75 455.55 453.95 458.75 462.40 +ve
M & M 1387.30 1383.80 13717.30 1396.80 1403.35  Neutral
BAJAJ AUTO 2809.80 2804.65 2797.55 2818.80 2825.85  Neutral
TCS 2399.70 2391.25 2379.15 2415.50 2427.65  Neutral
INFOSYS 940.25 932.90 928.30 941.80 946.25 -ve
CIPLA 536.75 530.55 527.10 539.00 543.20 -ve
ONGC 167.15 166.05 165.00 167.05 167.55 -ve
RELIANCE 1388.80 1380.10 1373.45 1393.35 1399.95  Neutral
BHARTI AIRTEL 364.85 361.15 359.60 364.60 366.30 -ve
DLF 193.60 194.10 192.25 197.85 199.20 +ve

Nifty Call — Put Strike (No. of shares in lakh) — June 2017 Intraday Derivative Strategy
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echnical Outlook

We said, "Bias negative if the index keeps
hitting a lower low, forming as a Bear candle
..." Up 107 points initially, the index reversed
exactly from the Red channel again. Losing
166 points intra-day, it settled flat, about 19
points lower. The pressure came from pharma
(down 1.5%) and IT (down 0.8%) sectors. The
A/D ratio settled even steven.

The action formed a Bear candle with a lower
low, which continued the negative bias, and
confirmed the Red channel resistance for the
third time last week. Its low is now testing the
Grey channel. Holding similar five-day lows,
around 31000, followed by strength above
open and Friday's high, would break the Red
channel and turn the bias positive. Else not.

CNX Nifty Technical Picture

Niftyso  nwaday  ShortTem
Trend Up Up
Trend Reversal 9500
Support 9560-9530 9500
Resistance 9630-9665 9750
20 Days EMA 9574
200 days EMA 8705

Advances Declines Unchanged
BSE 1334 1340 153
NSE 883 799 72

Daily Technical Calls

1. Buy India Cement in the range of 220.50-221.50
2. Buy Bharat Forge in the range of 1185.00-1190.00

3. Sell Jubilant Foods in the range of 937.00-939.00
*All recommendations are of June Future

See Momentum Pick for more details

Buy DCB JUN Fut at 214.00-214.20
View: Bullish Strategy: Buy Future

CMP: 211
Target 1: 215.1
Stop Loss: 213.1

Target 2: 217.1

Sell JSSWSTE JUN Fut at 193.80-194.00
View: Bearish Strategy: Sell Future
CMP: 195.4
Target 1: 192.7
Stop Loss: 195.3
See Daily Derivatives for more details

Target 2: 190


http://content.icicidirect.com/mailimages/Momentum_Picks.pdf
http://content.icicidirect.com/mailimages/daily-derivatives.pdf
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05 June 06 June 07 June 08 June 09 June 10 June
Monday Tuesday Wednesday Thursday Friday Saturday
Markit US PMI Services Markit EU Composite PMI RBI Repurchase Rate US Initial Jobless Claims US Wholesale Inv MoM
Markit US Composite PMI RBI Reverse Repo Rate US Continuing Claims India Trade Balance
Nikkei India PMI Mfg RBI Cash Reserve Ratio Japan GDP SA QoQ China CPI YoY
Nikkei India PMI Services EU GDP SA YoY ECB Deposit Facility Rate China PPI YoY
EU GDP SA QoQ ECB Main Refinancing Rate  |UK Industrial Prodn YoY
12 June 13 June 14 June 15 June 16 June 17 June
Monday Tuesday Wednesday Thursday Friday Saturday
India CPI YoY UK CPI YoY US CPI YoY US Industrial Prod MoM EU CPI YoY
India Industrial Prod YoY UK CPI Core YoY US FOMC Rate Decision US Capacity Utilisation EU CPI Core YoY
Japan Industrial Prod YoY India Trade Balance BoJ Policy Balance Rate
EU Industrial Prodn SA MoM
China Industrial Prodn YoY
June 20 June 21 June 22 June 23 June 24 June
Monday Tuesday Wednesday Thursday Friday Saturday
Japan Trade Balance US Existing Home Sales MoM US Initial Jobless Claims Markit US Mfg PMI
Nikkei Japan PMI Mfg
Markit US Services PMI
Markit Eurozone Mfg PMI
26 June 27 June 28 June 29 June 30 June 01 July
Monday Tuesday Wednesday Thursday Friday Saturday
EU M3 Money Supply YoY  |US GDP Annualized QoQ UK GDP YoY
Markit EU Mfg PMI US Initial Jobless Claims UK GDP QoQ
China Manufacturing PMI
Japan Industrial Prod YoY
EU CPI Core YoY
03 July 04 July 05 July 06 July 07 July 08 July
Monday Tuesday Wednesday Thursday Friday Saturday
Nikkei India PMI Mfg EU PPI YoY Nikkei India PMI Services Markit US Services PMI UK Industrial Prod YoY

Nikkei Japan PMI Mfg
Markit US Mfg PMI
Markit EU Mfg PMI

Major Economic Events this Week Bulk Deals

Date Event

Expected

Previous

23-Jun  Markit US Manufacturing P US
Markit US Services PMI
23-Jun Nikkei Japan PMI Mfg

23-Jun

23-Jun

Markit Eurozone Manufactt EU
23-Jun  Markit Eurozone Services F EU

Country Period
Jun P
us JunP
JN Jun P
Jun P
JunP

5270 Company

5360 BSE®
53.10 Cosmo Films

57.00
56.30

NSE*

Indiabulls Real Estate Li
Ipca Laboratories Ltd.

Client Name

Indiabulls Mutual Fund

Mv Scif Mauritius
Axis Mutual Fund A/C Axis Long Term Equity

Buy

Sell
Sell

99644

3,232,895
1,108,795

Type No. of shares Price (%)

423.0

200.5
453.6

Recent Releases

Date

16 June 2017
15 June 2017
15 June 2017
15 June 2017
14 June 2017

Report

Analyst Meet Update- Arihant Superstructures

Company Update- Swaraj Engines
Event Update- HDFC Warrant

Management Meet Note- Lumax Auto Technologies

Company Update- Control Print

ICICI Securities Ltd. | Retail Equity Research



http://content.icicidirect.com/mailimages/IDirect_ArihantSuper_AnalystMeet.pdf
http://content.icicidirect.com/mailimages/IDirect_SwarajEngines_CoUpdate_Jun17.pdf
http://content.icicidirect.com/mailimages/IDirect_HDFC_Warrants_Note.pdf
http://content.icicidirect.com/mailimages/IDirect_LumaxAutoTech_MgmtNote.pdf
http://content.icicidirect.com/mailimages/IDirect_ControlPrint_CoUpdate_Jun17.pdf
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Research
Product

Research Product Basket

Perspective

Pre-market view & Recommendation

Frequency

Location
on ICICldirect.com

Time
frame

Avg. Returns
objective

Daily comprehensive snapshot containing
information & in-depth analysis of Indian &

. US markets, major headlines, technical view, Pre-market open — Marl_(et Page,
Opening Bell I S S ; 1 Day - Trading Page-
derivatives statistics, economic indicators, Daily .
o S . Scroller & iCLICK-2-GAIN
commodities, market indicators, domestic &
global events.
Features four stocks & Nifty view with a
. trading outlook for the day based on short- Pre-market open — Research page-We
Daily Calls term technical trends considering key Daily =y s Recommend, Trading Page
technical indicators & statistical information.
Trading strategy for a day in the futures &
. . options segment based on news events, Pre-market open — a0 Research page-We
Daily Derivative market trends, technical & other factors Daily 1 Day 2:3% Recommend, Trading Page
governing movements in stocks.
Intraday Recommendation
Based on short-term technical trends and . o Trading Page -
BTST Calls stock specific news/news expectations. Daily 1-2Days 1-2% iCLICK-2-GAIN
Margin Calls Based on short-term technical trends and . Trading Page -
stock specific news/news expectations. Dty J e [ iCLICK-2-GAIN
Derivative Calls Based on short-term technical trends and . B oo Trading Page -
stock specific news/news expectations. Daily 1-2Days 1-2% iCLICK-2-GAIN
Derivative Provides simplified derivative strategies such iClick-2-Gain
Strategies as spreads and covered calls
Weekly & Monthly recommendations
Research page-We
Technical trends for a week considering key o Recommend, Trading Page,
Weekly Calls technical indicators & statistical information liteEdy ey 20 iCLICK-2-GAIN
& iClick-2-Invest
Features stocks with a trading outlook for a
. week based on short-term technical trends o Research page-We
Weekly Technicals considering key technical indicators & Weekly 1-7 days 4-5% Recommend, Trading Page
statistical information.
Trading opportunities in futures & options
Aeer segment based on data analysis, overall . _ Research page-We
Weekly Derivatives market trend, volatility & open interest st LRI Sl Recommend, Trading Page
positions of securities.
Nifty outlook for the month based on F&0
Market Trends data, FIl activity, Heavyweights Ol analysis Monthly 30 days Trading Page
along with statistical inputs.
Derivatives outlook on global equity indices,
. currencies and commodities. Also, .
Global Derivatives it o el M e Monthly 30 days Trading Page
bourses.
Trading outlook for a month based on
medium-term technical trends considerin Research page-We
Monthly Technical's S e g Monthly 30 days 10% Recommend, Trading Page,
key technical indicators & statistical g
. ) iClick-2-Invest
information.
Medium & Long term recommendations
Tecno Funda On basis of Technical and Fundamental ) :
Pick/Technical whenever opportunity occurs we give these i regula(ni'lyd 3 months 20% ;r?gll.n?( I;alge, eleherziail
Deliver Call calls recommende iClick-2-Invest
Identifying Out-performers/Under-performers
Positional Derivatives vis a vis index along with positional Fortnightly Trading Page, iCLICK-2-GAIN
recommendation on Stocks/Nifty. Research page-We
Covers stocks, which are likely to show Monthi 3 months 15 —20% Recommend, Trading Page,
Stocks on the move significant upward movement in the next 15 ¥ Scroller, iCLICK-2-GAIN
days due to change in trader sentiment.
: Research page-We
Dot Company LT e g o yes 7N commard Tadograge
Report et P year above iCLICK-2-GAIN

Equity Model
Portfolio

High Dividend
Yield Stocks

company & valuations.
A portfolio based on your risk appetite: large
cap, midcap and diversified

Features high dividend yielding stocks for
assured returns on investment

Quarterly

& iClick-2-Invest
Research page-We
Recommend, iClick-2-Gain

Research page-We
Recommend, iClick-2-Gain
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Disclaimer

ANALYST CERTIFICATION

We /I, Pankaj Pandey Research Analysts, authors and the names subscribed to this report, hereby certify that all of the views expressed in this research report accurately reflect our views about the
subject issuer(s) or securities. We also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this report.

Terms & conditions and other disclosures:

ICICI Securities Limited (ICICI Securities) is a full-service, integrated investment banking and is, inter alia, engaged in the business of stock brokering and distribution of financial products. ICICI Securities
Limited is a Sebi registered Research Analyst with Sebi Registration Number — INH000000990. ICICI Securities is a wholly-owned subsidiary of ICICI Bank which is India’s largest private sector bank and
has its various subsidiaries engaged in businesses of housing finance, asset management, life insurance, general insurance, venture capital fund management, etc. (“associates”), the details in respect of
which are available on www.icicibank.com.

ICICI Securities is one of the leading merchant bankers/ underwriters of securities and participate in virtually all securities trading markets in India. We and our associates might have investment banking
and other business relationship with a significant percentage of companies covered by our Investment Research Department. ICICI Securities generally prohibits its analysts, persons reporting to analysts
and their relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.

The information and opinions in this report have been prepared by ICICI Securities and are subject to change without any notice. The report and information contained herein is strictly confidential and
meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without
prior written consent of ICICI Securities. While we would endeavour to update the information herein on a reasonable basis, ICICI Securities is under no obligation to update or keep the information
current. Also, there may be regulatory, compliance or other reasons that may prevent ICICI Securities from doing so. Non-rated securities indicate that rating on a particular security has been suspended
temporarily and such suspension is in compliance with applicable regulations and/or ICICI Securities policies, in circumstances where ICICI Securities might be acting in an advisory capacity to this
company, or in certain other circumstances.

This report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy or completeness guaranteed. This
report and information herein is solely for informational purpose and shall not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe for securities or other financial
instruments. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. ICICI Securities will not treat recipients as customers by virtue of their
receiving this report. Nothing in this report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your specific
circumstances. The securities discussed and opinions expressed in this report may not be suitable for all investors, who must make their own investment decisions, based on their own investment
objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. The recipient should independently evaluate
the investment risks. The value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. ICICI Securities accepts no liabilities whatsoever for
any loss or damage of any kind arising out of the use of this report. Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document to
understand the risks associated before investing in the securities markets. Actual results may differ materially from those set forth in projections. Forward-looking statements are not predictions and may
be subject to change without notice.

ICICI Securities or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other
assignment in the past twelve months.

ICICI Securities or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from the date of this report for services
in respect of managing or co-managing public offerings, corporate finance, investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction.

ICICI Securities or its associates might have received any compensation for products or services other than investment banking or merchant banking or brokerage services from the companies
mentioned in the report in the past twelve months.

ICICI Securities encourages independence in research report preparation and strives to minimize conflict in preparation of research report. ICICI Securities or its associates or its analysts did not receive
any compensation or other benefits from the companies mentioned in the report or third party in connection with preparation of the research report. Accordingly, neither ICICI Securities nor Research
Analysts and their relatives have any material conflict of interest at the time of publication of this report.

It is confirmed that Pankaj Pandey Research Analysts of this report have not received any compensation from the companies mentioned in the report in the preceding twelve months.

Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions.

ICICI Securities or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of the Company mentioned in the report as of the last day of the
month preceding the publication of the research report.

Since associates of ICICI Securities are engaged in various financial service businesses, they might have financial interests or beneficial ownership in various companies including the subject
company/companies mentioned in this report.

ICICI Securities has received an investment banking mandate from Government of India for disinvestment in ONGC. This report is prepared based on publicly available information
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