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Sensex (31497) / Nifty (9860) Exhibit 1: Nifty Daily Chart

After an extended weekend, our markets kicked off new trading —wsem—— -
week on a cheerful note, owing to favorable cues from the global [
peers. However, post the opening, the index came off a bit within e v [0
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a blink of an eye and then slipped into a consolidation mode for
the remaining part of the day. Eventually, the index closed tad
above the 9850 mark by adding 0.72% to its previous close.

If we exclude yesterday’s opening, overall it was a dull session for
our market and somehow it's evident one day ahead of the RBI
monetary policy. Irrespective of outcome from the event, our
recent cautious stance on the market remains intact and we see
strong hurdle in the vicinity of 9890 — 9920. On the flipside, we
would see index retesting 9775 — 9685 levels in days to come. — sswesmmmsEsT
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But, if we increase the time window a bit, the possibility testing
lower levels is on cards now. Traders are advised to stay light and
avoid taking undue risks.

Key Levels

Support 1 - 9775 Resistance 1 — 9890

Support 2 - 9685 Resistance 2 — 9920

Nifty Bank Outlook - (24103) Exhibit 2: Nifty Bank Daily Chart

3-Nifty Bank - 03/10/17 i
EMA(CloseLine:5), EMA(CloseLine:20), EMA(CloseLine:39)

The Nifty Bank index consolidated in a narrow range yesterday
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and ended the session with a marginal gain of 0.21 percent.
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As mentioned in our earlier report, the up move in the Nifty Bank

index in last couple of sessions just seems to be a pullback move.
In near term, this pullback move could extend up to the 50%

nnnnn

zzzzz

zzzzz

zzzzz

retracement resistance of the recent correction which is placed
around 24360. However, this pullback move should be used as
an opportunity to exit long positions by positional traders. The
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intraday support for the Nifty Bank index is placed in the range of
24000-23930 whereas resistances are seen around 24227 and
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24360. SRS "™
Key Levels .
Support 1 — 24000 Resistance 1 — 24227
Support 2 — 23930 Resistance 2 — 24360
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Comments Nifty Vs Ol
B The Nifty futures open interest has increased by 3.80% ("000) _ _
BankNifty futures open interest has increased by 1.96% 35000,000 | SmOpenmeres —— {0300
as market closed at 9859.50 levels.
B The Nifty October future closed with a premium of 8.95 30000,000 [ 10200
points against a premium of 11.95 points in last trading /\—-—
session. The November series closed at a premium of 25000.000 T \ [
41.95 points. \
20000,000 + 10000
®  The Implied Volatility of at the money options has
increased from 10.94 to 11.04. At the same time, the 15000.000 L 9000
PCR-OI of Nifty is has increased from 1.20 to 1.24 level. '
m  Few of the liquid counters where we have seen high cost 10000,000 \ k- sa00
of carry are BALRAMCHIN, OFSS, IFCI, SUZLON and
GODREJIND. 5000,000 I - 9700
0 9500
8T 11 813 815 819 21 2b 2T %29
Views
Ol Gainers
®  Flis were net sellers in cash market segment to the tune ol PRICE
of Rs. 693 crores. While, in index futures they were net SCRIP Ol CHG. (%) PRICE CHG. (%)
buyers of Rs.324 crores with rise in open interest, POWERGRID 16268000 24.72 206.95 -1.71
indicating formation of some long positions in previous GAIL 15072000 22.06 433.90 3.93
trading session. VOLTAS 2826000 16.01 525.00 3.37
B In index options front, they bought worth Rs. 209 crores INFRATEL 7949200 14.44 409.65 2.53
with rise in open interest. In call option, apart from some HDEC 10749000 12.86 1766.70 1.19
build-up in 10100 strike; we could hardly see any PIDILITIND 1166000 11.58 794.00 .0.28
relevant activity in call option. On the other side, 9700- DISHTV 18312000 10.80 74.05 1.20
9900 put options added good amount of fresh positions. HINDZINC 9120000 10.25 314.85 6.57
Maximum concentration for current series stood at
10000 call ahd 9700 put o.ptlons.. . Ol Losers
B October series began with high rollovers; wherein, ol PRICE
majority of the position that got rolled over were on short SCRIP ol CHG. (%) PRICE CHG. (%)
side. If we glance at Flls activity, they continue their ESCORTS 3686100 -8.34 660.70 -0.39
selling streak in cash market segment. At the same time, ICICIPRULI 5304000 -5.88 414.50 6.39
their index futures ‘Long Short ratio’ is currently at DIVISLAB 6140800 411 856.65 -0.01
55.78% which is lowest in last 10 series during start of RAMCOCEM 392000 3.92 696.95 0.42
new series. Taking into consideration the above F&O BAJAJEINSY 686375 387  5332.10 276
activity, we believe 9900-9950 is likely to act as a strong IBULHSGFIN 6382400 381 1235.90 231
hurdle for index now, any upmove towards these levels CHOLAFIN 434000 377 1110.80 1.32
shall be an opportunity to go short. LICHSGFIN 9538100 -3.71 643.35 2.35
Historical Volatility Put-Call Ratio
SCRIP HV SCRIP PCR-OI PCR-VOL
HINDZINC 43.54 NIFTY 1.24 0.94
DALMIABHA 37.20 BANKNIFTY 0.90 0.79
RCOM 84.03 RELIANCE 0.43 0.40
ICICIPRULI 45.46 INFY 0.69 0.49
APOLLOHOSP 34.69 SBIN 0.42 0.38
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FIl Statistics for October 03, 2017 Turnover on October 03, 2017
Open Interest No. of Turnover Change
Detail Buy Sell Net - Value Change Instrument Contracts (incr.) %)
ontracts (in Cr.) (%)
INDEX INDEX
FUTURES 1138.82 814.99 323.83 240562  18533.18  2.33 FUTURES 153346 12667.07 -23.83
INDEX INDEX
OPTIONs  31509.65  31306.46 203.19 935777  71606.13  0.75 OPTIONS 3071986  269754.57 214
STOCK 7193.89 544920 1744.69 823101 56786.56  2.04 STOCK
FUTURES . . . . . FUTURES 510113 37855.19 -11.36
SIS 4088.65 4142.67 (54.02) 34953 2608.99  25.39 STOCK
OPTIONS . o o . . OPTIONS 292009 22583.18 -1.88
Total 43931.01 41713.32  2217.69 2034393 149534.87  1.80 TOTAL 4027454  342860.01 -4.23
Nifty Spot = 9859.50 Lot Size = 75
Bull-Call Spreads Bear-Put Spreads
Action Strike Price Risk Reward BEP Action Strike Price Risk Reward BEP
Buy 9800 92.80 Buy 9800 87.95
42.25 57.75 9842.25 28.70 71.30 9771.30
Sell 9900 50.55 Sell 9700 59.25
Buy 9800 92.80 Buy 9800 87.95
68.10 131.90 9868.10 48.15 151.85 9751.85
Sell 10000 24.70 Sell 9600 39.80
Buy 9900 50.55 Buy 9700 59.25
25.85 74.15 9925.85 19.45 80.55 9680.55
Sell 10000 24.70 Sell 9600 39.80

Note: Above mentioned Bullish or Bearish Spreads in Nifty (September Series) are given as an information and not as a recommendation.

Nifty Put-Call Analysis
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Scrips S2 S1 PIVOT R1 R2
ADANIPORTS 371 377 382 388 392
AMBUJACEM 263 266 269 271 274
ASIANPAINT 1,124 1,136 1,148 1,161 1,173
AUROPHARMA 688 697 704 714 721
AXISBANK 497 504 510 516 523
BAJAJ-AUTO 3,106 3,134 3,174 3,202 3,241
BAJFINANCE 1,816 1,842 1,858 1,884 1,899
BPCL 461 470 476 485 491
BHARTIARTL 377 381 387 391 397
INFRATEL 395 402 406 413 417
BOSCHLTD 19,976 20,187 20,561 20,772 21,146
CIPLA 565 572 582 589 600
COALINDIA 267 269 272 274 277
DRREDDY 2,262 2,299 2,357 2,394 2,452
EICHERMOT 30,324 30,736 31,352 31,764 32,380
GAIL 416 426 432 442 448
HCLTECH 872 877 882 888 893
HDFCBANK 1,785 1,797 1,809 1,821 1,833
HDFC 1,721 1,741 1,755 1,775 1,788
HEROMOTOCO 3,764 3,785 3,815 3,836 3,866
HINDALCO 235 238 242 245 248
HINDPETRO 415 425 432 441 448
HINDUNILVR 1,162 1,174 1,183 1,195 1,204
IBULHSGFIN 1,199 1,217 1,232 1,249 1,264
ICICIBANK 273 275 278 281 284
I0C 392 400 405 412 418
INDUSINDBK 1,654 1,673 1,687 1,707 1,721
INFY 895 899 906 910 916
ITC 257 259 261 263 265
KOTAKBANK 989 998 1,004 1,013 1,019
LT 1,111 1,123 1,140 1,152 1,170
LUPIN 1,010 1,016 1,020 1,026 1,031
M&M 1,231 1,248 1,270 1,286 1,308
MARUTI 7,723 7,806 7,937 8,020 8,152
NTPC 167 168 168 169 170
ONGC 168 169 172 173 176
POWERGRID 201 204 208 210 215
RELIANCE 777 788 796 806 814
SBIN 247 249 253 255 259
SUNPHARMA 495 499 504 508 514
TCS 2,416 2,432 2,443 2,459 2,471
TATAMOTORS 407 411 420 424 433
TATASTEEL 652 656 661 666 670
TECHM 451 457 462 468 473
ULTRACEMCO 3,839 3,867 3,906 3,934 3,973
UPL 759 778 788 807 817
VEDANTA 314 316 318 320 322
WIPRO 278 280 283 286 288
YESBANK 344 347 351 355 359
ZEEL 518 520 522 524 527
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Research Team Tel: 022 - 39357800 Website: www.angelbroking.com
For Technical Queries E-mail: technicalresearch-cso@angelbroking.com

For Derivatives Queries E-mail: derivatives.desk@angelbroking.com

DISCLAIMER

Angel Broking Private Limited (hereinafter referred to as “Angel”) is a registered Member of National Stock Exchange of India Limited,
Bombay Stock Exchange Limited and Metropolitan Stock Exchange Limited. It is also registered as a Depository Participant with CDSL
and Portfolio Manager and Investment Adviser with SEBI. It also has registration with AMFI as a Mutual Fund Distributor. Angel Broking
Private Limited is a registered entity with SEBI for Research Analyst in terms of SEBI (Research Analyst) Regulations, 2014 vide
registration number INHO0O0000164. Angel or its associates has not been debarred/ suspended by SEBI or any other regulatory
authority for accessing /dealing in securities Market. Angel or its associates/analyst has not received any compensation / managed or
co-managed public offering of securities of the company covered by Analyst during the past twelve months.

This document is solely for the personal information of the recipient, and must not be singularly used as the basis of any investment
decision. Nothing in this document should be construed as investment or financial advice. Each recipient of this document should
make such investigations as they deem necessary to arrive at an independent evaluation of an investment in the securities of the
companies referred to in this document (including the merits and risks involved), and should consult their own advisors to determine
the merits and risks of such an investment.

Reports based on technical and derivative analysis center on studying charts of a stock's price movement, outstanding positions and
trading volume, as opposed to focusing on a company's fundamentals and, as such, may not match with a report on a company's
fundamentals. Investors are advised to refer the Fundamental and Technical Research Reports available on our website to evaluate the
contrary view, if any.

The information in this document has been printed on the basis of publicly available information, internal data and other reliable
sources believed to be true, but we do not represent that it is accurate or complete and it should not be relied on as such, as this
document is for general guidance only. Angel Broking Pvt. Limited or any of its affiliates/ group companies shall not be in any way
responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this report.
Angel Broking Pvt. Limited has not independently verified all the information contained within this document. Accordingly, we cannot
testify, nor make any representation or warranty, express or implied, to the accuracy, contents or data contained within this document.
While Angel Broking Pvt. Limited endeavors to update on a reasonable basis the information discussed in this material, there may be
regulatory, compliance, or other reasons that prevent us from doing so.

This document is being supplied to you solely for your information, and its contents, information or data may not be reproduced,
redistributed or passed on, directly or indirectly.

Neither Angel Broking Pvt. Limited, nor its directors, employees or affiliates shall be liable for any loss or damage that may arise from
or in connection with the use of this information.
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