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Nifty futures closed higher by 0.23% at 9911. Index continued to faced resistance at the upper end of the range of 9930-9780 in which it is 
moving for past few sessions, for index to continue its up move it needs to surpass upper end of the range. Index is moving in an up slop-
ing channel and is facing resistance around the upper trend line, for index to continue its up move it needs to surpass and sustain above 
the upper trend line. Going ahead sustenance above 9930 will continue up move towards 9980-10050 while support comes at 9820-9770.  

Intraday Nifty Future                                Resistance—9930/9980/10050      Support—9850/9820/9770 

 

 

Bank Nifty futures closed 0.05% higher at 24248. Index has formed Hanging man a bearish reversal candlestick which needs confirmation 
in the form of a lower close on the following day. Index is facing resistance at the upper trend line which is drawn parallel to the lower trend 
line, behavior close to this trend line will be closely watched for short term trend. Going ahead a sustenance above 24300 will continue the 
up move towards 23450-24550 while support comes at 24100-23900.  

 Intraday Bank Nifty Future                        Resistance—24300/24450/24550        Support—24100/23900/23800 

NIFTY FUT : IMMEDIATE SUPPORT AT 9850 
 

 

 

Source: Falcon, BP Equities Research 

BANK  NIFTY FUT : IMMEDIATE SUPPORT AT 24100 

 

Source: Falcon, BP Equities Research 

    B P    W E A L T H 



Technical Trend 

Retail Research                           BP Equities Pvt. Limited www.bpwealth.com                                  24/07/2017    2  

  

INTRADAY TRADER’S PICKS 

Sr.No. STOCK CLOSE S1 S2 S3 R1 R2 R3 RECOMMENDATION 

1 AMTEKAUTO 29.65 29.4 28.9 28.4 30.60 31.5 32 BUY ABOVE 30 

2 BALRAMCHIN 159.95 158 155 152 164 167 170 BUY ABOVE 161 

3 BRITANNIA 3834 3810 3775 3740 3880 3910 3945 BUY ABOVE 3845 

4 GODFRYPHLP 1161 1142 1127 1112 1188 1203 1218 BUY ABOVE 1165 

5 PFC 128.8 127.5 126 124.5 131.5 133 134.5 BUY ABOVE 129.5 



Technical Trend 

Retail Research                           BP Equities Pvt. Limited www.bpwealth.com                                  24/07/2017    3  

  

INDEX ROLLOVER 

Symbol Closing July OI Aug OI Sept OI Total OI  Rollover 
% 

BANKNIFTY 24247.6 2517560 773960 18160 3309680 24% 
NIFTY 9910.55 18011550 4092825 347250 22451625 20% 
NIFTYIT 10692 27350 550 0 27900 2% 

Symbol Closing July OI Aug OI Total OI  Rollover 
% 

SUNTV  806 6877000 453000 12790000 46% 

INFIBEAM  1277.85 1416800 757200 2198800 36% 

ULTRACEMCO  4177.5 1064200 502400 1646600 35% 

GRASIM  1063.5 1919250 738000 2658000 28% 

SAIL  62.55 40008000 15288000 55368000 28% 

Sept OI 
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 HIGHEST  ROLLOVER  

Source: NSE India, BP Equities Research 

 LOWEST  ROLLOVER  

Symbol Closing July OI Aug OI Total OI  Rollover 
% 

REPCOHOME  801.5 307300 2800 310100 1% 

GODREJCP  963.6 1455200 21600 1476800 1% 

OFSS  3684.55 79950 1350 81300 2% 

MARICO  330.15 3673800 67600 3741400 2% 

MFSL  593.55 4284000 98000 4383000 2% 

Sept OI 
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Source: NSE India, BP Equities Research 

Source: NSE India, BP Equities Research 
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                                                                                              Pivot Report– Nifty 50 

Symbol PClose Support3 Support2 Support1 Pivot Resist1 Resist2 Resist3 
ACC        1708.6  1664.8  1680.1  1694.4  1709.7  1724.0  1739.3  1753.6  
ADANIPORTS 381.9  375.3  377.0  379.4  381.1  383.5  385.2  387.6  
AMBUJACEM  266.1  253.0  256.6  261.3  264.9  269.6  273.2  277.9  
ASIANPAINT 1156.1  1120.7  1134.4  1145.2  1158.9  1169.7  1183.4  1194.2  
AUROPHARMA 748.3  712.9  723.0  735.6  745.8  758.4  768.5  781.1  
AXISBANK   540.8  524.4  528.3  534.6  538.5  544.7  548.6  554.9  
BAJAJ-AUTO 2815.8  2766.9  2786.6  2801.2  2821.0  2835.6  2855.3  2869.9  
BANKBARODA 161.8  157.1  158.9  160.3  162.1  163.5  165.3  166.7  
BHARTIARTL 411.3  389.2  395.9  403.6  410.3  418.0  424.7  432.4  
BOSCHLTD   23971.5  23509.3  23668.3  23819.9  23978.9  24130.5  24289.5  24441.1  
BPCL       467.2  455.2  458.3  462.7  465.8  470.2  473.3  477.7  
CIPLA      566.2  551.1  555.6  560.9  565.5  570.8  575.3  580.6  
COALINDIA  262.4  247.8  251.0  256.7  259.8  265.5  268.7  274.4  
DRREDDY    2762.6  2680.0  2703.5  2733.0  2756.5  2786.0  2809.5  2839.0  
EICHERMOT  28903.2  27999.9  28376.3  28639.7  29016.1  29279.6  29656.0  29919.4  
GAIL       377.0  364.3  369.6  373.3  378.7  382.4  387.7  391.4  
HCLTECH    905.0  866.0  875.0  890.0  899.0  914.0  923.0  938.0  
HDFC       1641.0  1590.3  1606.3  1623.6  1639.7  1657.0  1673.0  1690.3  
HDFCBANK   1703.1  1681.7  1690.9  1697.0  1706.1  1712.2  1721.4  1727.5  
HEROMOTOCO 3682.0  3591.7  3633.3  3657.7  3699.3  3723.7  3765.3  3789.7  
HINDALCO   214.6  202.2  205.1  209.8  212.7  217.4  220.3  225.0  
HINDUNILVR 1158.7  1128.5  1136.8  1147.7  1156.0  1166.9  1175.2  1186.1  
IBULHSGFIN 1137.5  1079.6  1100.2  1118.8  1139.4  1158.1  1178.7  1197.3  
ICICIBANK  302.1  289.8  293.0  297.5  300.7  305.2  308.4  312.9  
INDUSINDBK 1566.7  1537.8  1544.5  1555.6  1562.2  1573.3  1580.0  1591.1  
INFRATEL   410.3  393.3  397.3  403.8  407.8  414.3  418.3  424.8  
INFY       980.1  962.3  966.9  973.5  978.0  984.6  989.2  995.8  
IOC        380.9  366.7  370.2  375.6  379.1  384.5  388.0  393.4  
ITC        288.9  281.2  283.9  286.4  289.1  291.6  294.3  296.8  
KOTAKBANK  999.5  947.0  958.7  979.1  990.8  1011.2  1022.9  1043.3  
LT         1179.3  1149.8  1160.0  1169.6  1179.8  1189.4  1199.6  1209.2  
LUPIN      1135.6  1097.4  1110.7  1123.1  1136.4  1148.9  1162.1  1174.6  
M&M        1386.1  1336.3  1351.0  1368.5  1383.3  1400.8  1415.5  1433.0  
MARUTI     7543.0  7370.5  7407.7  7475.4  7512.6  7580.3  7617.5  7685.2  
NTPC       164.8  157.6  159.7  162.3  164.4  167.0  169.1  171.7  
ONGC       164.4  160.1  161.9  163.1  164.9  166.1  167.9  169.1  
POWERGRID  215.3  206.8  210.1  212.7  216.1  218.7  222.0  224.6  
RELIANCE   1585.0  1509.3  1527.1  1556.1  1573.9  1602.8  1620.6  1649.6  
SBIN       290.7  284.6  286.4  288.5  290.4  292.5  294.3  296.4  
SUNPHARMA  576.0  560.4  567.7  571.8  579.1  583.2  590.5  594.6  
TATAMOTORS 464.6  451.2  454.4  459.5  462.7  467.8  471.0  476.1  
TATAMTRDVR 274.8  268.2  269.8  272.3  274.0  276.5  278.1  280.6  
TATAPOWER  83.4  81.6  82.1  82.7  83.2  83.8  84.3  84.9  
TATASTEEL  553.3  530.9  537.3  545.3  551.7  559.7  566.1  574.1  
TCS        2484.1  2378.2  2402.9  2443.5  2468.2  2508.8  2533.4  2574.0  
TECHM      394.7  387.2  390.0  392.4  395.2  397.5  400.3  402.7  
ULTRACEMCO 4176.7  4099.6  4119.8  4148.2  4168.4  4196.9  4217.1  4245.5  
VEDL       268.4  252.6  257.1  262.7  267.2  272.8  277.3  282.9  
WIPRO      286.1  269.9  275.1  280.6  285.7  291.2  296.4  301.9  
YESBANK    1577.7  1551.5  1558.3  1568.0  1574.7  1584.4  1591.2  1600.9  
ZEEL       556.1  525.4  532.2  544.1  550.9  562.8  569.6  581.5  
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Disclaimer Appendix 

General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any of 
its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent 
error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any time, any 
express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied warranties of 
merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own investigations. 

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to 
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.  

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction. 
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Analyst s Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our per-
sonal views about any and all of the subject issuer s or securities. We also  certify that no part of our compensation was, is, or will be di-
rectly or indirectly related to the specific recommendation s or view s in this report. Analysts aren't registered as research analysts by 
FINRA and might not be an associated person of the BP Equities Pvt. Ltd. Institutional Equities. 

Analyst s holding in the Stock :  Nil 
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