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Nifty closed in the negative territory in yesterday’s trading session and it
has reversed again from the 9700 zone which now indicates that this level
is acting as a very stiff resistance and till those levels are not taken off the
bears will have an upper hand. Looking at the way PCR has been falling
makes it quite clear that the bears are having an upper hand and they are
getting stronger and confident day on day. This series has passed its time
broadly within a range of 9500-9700 levels i.e. 200 points but 9550 is the
level to watch out closely as if that breaks ten it will be the first sign of a
reversal as it will lead to a breakdown from the uptrend line support and
with 9500 levels breaking the overall trend will definitely said to have
reversed from up to down.
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The BSE Sensex too closed mildly in the negative territory with a sell
crossover in its momentum indicators which is a negative sign as it faced a
strong resistance at higher levels. Now, on the lower side, 31160 will be
the initial support and if that breaks then the next support comes to 31017
levels, hence 31000 mainly will be the last hope for the bulls as if that
breaks the next levels comes to 30700 and 30300 levels. The Sensex and
Nifty bank both made new highs it’s just the Nifty that failed to do so,
hence if 31193 break it will confirm a perfect case of an expanded flat
pattern which as of now it seems to be.




*NIFTY BANK (23,716.85, 23,897.85,23,694.15,23,736.10, +27.3496)
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The Nifty bank closed in mildly negative territory even after making record
highs again the momentum indicators are still in sell mode which is
absolutely not a good sign in the short term for the bulls. Today it’s a
weekly close before a long weekend and the F&O expiry week and the
momentum indicators on the weekly charts too are reversing from buy to
sell which now indicates that the time might have come for the reversal.
The Nifty bank has formed an ending diagonal pattern on the daily charts
and it has completed the wave C of the same which indicates that the
markets are likely to reverse from these levels now. On the upside, 24000
is the ultimate resistance for this series, whereas, 23400 is the ultimate
support, hence if 23400 breaks then trend will be said to have reversed
from up to down. Below 23400, the target for the Banknifty will be 23150
and below those 22500 levels, hence 23150 will be the last hope for the
bulls. On the Flip side, if 24000 levels gets taken off then the next level will
be 24250 levels, so it’s time now be very cautious.




INDIAN INDICES

CHANGE % CHG

YEST'DAY PREV.D

26262 21625
5032 3347 .
INSTITUTIONAL ACTIVITIES

ADVANCES & DECLINES

|
EXCHANGE DECLINES TOTAL

INDIAN ADR's
'

CLOSE PREV.CLOSE % CHG
Infosys
HDFC Bank
| Wipro 495 499 101.62
ICICI Bank 8.97 8.91 -0.67
Sterlite Inds. 23.20 22.95 -1.08
Dr. Reddy's Lab
SECTORAL INDICES
BSE NSE
CLOSE % INDICES = CLOSE %
CNX Bank BSE MIDcap | 14763 -0.59
CNXIT BSE SmallCa| 15609 -0.55
CNX Reality 268 -1.58 BSE 200 4189 -0.15
CNX FMCG 2188 |-026
CNX Infra 3220 -0.55 10 Yr Gsec yield 6.45
CNX Pharma 9472 0.16 RS/$ 64.55
BSE Auto 23984 -0.16 $ Index 97.54
BSE Metal 11056 -1.35 Brent Crude ($) 4522
CNX MNC 12085 -0.63 Gold ($) 1250.87
BSE 500 13316 -0.20 Silver ($) 16.59
Nit Midcap w1 s
BSE 100 9958 -0.12 NIFTY 23.3 19.7 |

TOP OUTPERFORMERS

% SYMBOL
JP Asso. 165  [7.17 GRASIM 11723
Sun Pharma 538.7 |2.03 SUNPHARMA 538.7
HDFC 1654.7 |1.68 AMBUJA 245.0
SBI 2946 [1.50 AUROBINDO PHARMA 666.0
Reliance Inds. HDFC

TOP UNDERPERFORMERS
EX
SYMBOL

ONGC ONGC
HUL 1094.3 |-2.62 HINDALCO 191.6
Hindalco 1916 |-2.52 GAIL 360.1
Jindal Steel 1218 |-2.29 BPCL 641.8

SESA Goa

TOP OUTPERI

FORMERS

DR REDDYS

TOP UNDERPERFORMERS

SYMBOL

Amtek Auto Ltd 31.0 Indiabulls Real Estate Ltd

ip iates Ltd 165 (747 Magma Fincorp Ltd
Cox & Kings Ltd 2843 |6.34 Videocon Industries Ltd
Reliance Defence and Engineering 60.0 5.54 Corp Bank

Network India Ltd 9550 |5.10 OnMobile Global Ltd

Unitech Ltd 52 417 Just Dial Ltd
Rain ies Ltd 102.2  [4.02 Indian Oil Corp Ltd
Force Motors Ltd 4376.6 |4.01 Persistent Systems Ltd
Caplin Point Lab ies Ltd 5755 [3.97 Wockhardt Ltd
Avanti Feeds Ltd 1350.3 {3.66 Future Retail Ltd
Godfrey Phillips India Ltd 1278.7 359 Hindustan Petroleum Corp Ltd it
Manapp Finance Ltd 971 3.52 Monsanto India Ltd
Grasim ies Ltd 1172.0 {348 Gulf Oil Lubricants India Ltd
Kitex Garments Ltd 2863 |3.34 Future Consumer Ltd
Aditya Birla Nuvo Ltd 1738.3 [3.22 Ashoka Buildcon Ltd
Gujarat Pipavav Port Ltd 1494 [3.04 Rolta India Ltd
LA Opala RG Ltd 5200 |2.60 PNB Housing Finance Ltd
Shriram City Union Finance Ltd 24541 |2.55 Techno Electric & E CoLtd
Hatsun Agro Products Ltd 5935 |2.46 Gujarat State Petronet Ltd
BEML Ltd 1544.4 |2.40 Exide Industries Ltd
Page Industries Ltd 16676.8(2.28 Oil & Natural Gas Corp Ltd
Prism Cement Ltd 1198 [2.26 Cholk dalam I and Finance Ci
Redington India Ltd 1341 [2.25 Eros Media Ltd
Steel Authority of India Ltd 585 |2.19 Kwality Ltd
Punj Lloyd Ltd 194 2.1 GHCL Ltd




SCRIP NAME CLOSE
ACC Ltd
Adani Ports & Special Economi(
Ambuja Cements Ltd 245 248 250 242
Asian Paints Ltd 1163 1170 178 1156
Aurobindo Pharma Ltd 666 673 679 659
Axis Bank Ltd 508 513 518 505
Bajaj Auto Ltd 2846 2862 2878 2818
Bank of Baroda 165 168 170 164
Bharat Petroleum Corp Ltd 642 652 662 634
Bharti Airtel Ltd 366 369 372 363
Bharti Infratel Ltd 375 377 380 372
Bosch Ltd 24300 24525 24751 24137
Cipla Ltd/India 540 544 548 538
Coal India Ltd 246 250 254 243
Dr Reddy's Laboratories Ltd | 2636 2684 2733 2603
Eicher Motors Ltd 27681 27946 28211 27463
GAIL India Ltd 360 367 373 354
Grasim Industries Ltd 172 1199 1225 137
HCL Technologies Ltd 849 857 864 839
HDFC Bank Ltd 1698 1712 1721 1687
Hero MotoCorp Ltd 3731 3773 3816 3703
Hindalco Industries Ltd 192 196 200 189
Hindustan Unilever Ltd 1094 1110 127 1085
Housing Development Finance (| 1654 1667 1681 1633
ICICI Bank Ltd 290 293 296 287
Indiabulls Housing Finance Ltd | 1114 1129 1144 1104
Indian Oil Corp Ltd 394 405 416 387
Indusind Bank Ltd 1491 1502 1514 1483
Infosys Ltd 940 961 982 927
ITC Ltd 311 314 317 308
Kotak Mahindra Bank Ltd 998 1005 1012 991
Larsen & Toubro Ltd 1736 1757 1778 1724
| Lupin Ltd 1067 1083 1098 1058
Mahindra & Mahindra Ltd 1396 1408 1421 1383
Maruti Suzuki India Ltd 7316 7349 7383 7285
NTPC Ltd 159 160 162 158
Oil & Natural Gas Corp Ltd 160 164 167 159
Power Grid Corp of India Ltd | 202 207 212 199
Reliance Industries Ltd 1433 1443 1453 1425
State Bank of India 295 297 299 292
Sun Pharmaceutical Industries 1539 543 547 532
Tata Consultancy Services Ltd |2395 2422 2450 2376
Tata Motors Ltd 282 287 292 279
Tata Motors Ltd 453 460 467 449
Tata Power Co Ltd/The 83 84 85 81
Tata Steel Ltd 515 521 521 511
Tech Mahindra Ltd 387 392 398 384
UltraTech Cement Ltd 4058 4100 4141 4004
| Wipro Ltd 255 258 261 253
Yes Bank Ltd 1452 1469 1486 1436 1420 Flat
Zee Entertainment Enterprises 1|51 513 515 508 505
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HOW TO TRADE USING THE

Closing price is the price at which scrip closes on the date mentioned in the report. Traders may initiate their intraday trade on this level. The stock or index should sustain above or below the pivot else you should exit the trade.

Trend is the level at which the tendency of stocks can be identified. For best results, you can use the 'trender’ to trade. A 'weak' trend denoted by “DOWN” means that traders can trade with a negative bias. If the trend is 'strong',denoted by “UP”, one can trade with
a positive bias on the long side. Base price should be the pivot point price.

ITRENDER + :

DAILY PROJECTED RANGE :

THE TREND AND THE DAILY PROJECTED RANGE IS BASED ON CERTAIN SIMPLE CALCULATIONS WHICH IS PROVIDED BY BLOOMBERG, EXCLUSIVELY USED BY
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