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STOCK INDICES Closing  10% |
ISENSEX 34443.19
NIFTY 10637.00 Domestic-
BSE MIDCAP 11175.63 Corporate_
CNX MIDCAP - Punj Lloyd: Construction firm Punj Lloyd has initiated arbitration against
'"er I the Libyan government-owned Sirte Oil Co to recover dues of Rs 1,300
VESBANK crore. Punj Lloyd says that the Libyan company had unilaterally expanded
iTc the scope of a five-year project that was signed only for laying gas
\WIPRO pipelines between 2006 and 2011.
RELIANCE Reliance Communications: Reliance Jio Infocomm may target Reliance
Nifty Top Looser Communications' remaining unsold airwaves in the 850 MHz band —
ZEEL considered among the most suitable for rollout of 4G services — with the

government backing the sector regulator's call for easing spectrum cap
rules, three people aware said, adding that Bharti Airtel could provide a
stiff challenge.

Infosys: Infosys announced the successful conclusion of an advance
pricing agreement with the US Internal Revenue Services (IRS). Under the
APA, the company and the IRS have agreed on the methodology to
allocate revenues and compute the taxable income of the company's US
operations. The APA will enhance the predictability of the Company's tax
obligations in respect of its US operations.

Spice Mobility: Spice Mobility announced that its subsidiary, Spice Digital
has divested its entire equity stake in Sunstone Eduversity (Eduversity)
pursuant to a Share Purchase Agreement entered into by them.

South Indian Bank: The lender managed to make a profit in the third
quarter as it cut provisions for bad loans. Net profit increased 3.6 per
cent to Rs 115 crore from Rs 111 crore a year ago mainly as provisions
for bad loans were cut to Rs 154 crore from Rs 207 crore a year earlier.
Telecom stocks: Telecom Commission (TC) has decided to relax spectrum
holding caps, giving a boost to M&As and spectrum sale, as carriers try to
sell assets, including airwaves, to repay debt. The commission also
extended the payments tenure for auctioned airwaves from 12 years to
16 years, and lowered the interest rate on penalties on outstanding dues
of telcos from 14 per cent to 12 per cent.

Comments: Benchmark indices settled at new closing highs for a third
straight session on Tuesday as Coal India surged after price hikes, but
broader gains were capped by losses in IT and financial sectors.
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