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Roll of Honour

Rajani Kesari
CFO, ACC Limited

Anil Singhal
CFO, Ruchi Soya Industries Ltd.

DSIJ’s 2020 CFO Award in Best Woman CFO 
category goes to Rajani Kesari, CFO of ACC 
Limited

DSIJ’s 2020 CFO Award in Best Returns 
(Large Cap) category goes to Anil Singhal, CFO 
of Ruchi Soya Industries Ltd.

✓ RoCE improved to 19 per cent 
✓ Net Sales increased by 5.78 per cent  
✓ Total Assets increased by 6.70 percent

✓ Gave a stock return of over 628 per cent
✓ Operating Profit increased by 106 per cent
✓ PAT margin stood at 58.49

2020

2020

Best CFO

Best CFO

Best 
Woman 

Best 
Returns
In Large Cap 
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Roll of Honour

Nikhil Dubey
CFO & Director of Finance 

Kilpest India Ltd.

Jugal Sahu
CFO, GMM Pfaudler Ltd.

DSIJ’s 2020 CFO Award in Best Returns  
(Small Cap) category goes to Nikhil Dubey, 
CFO & Director of Finance of Kilpest India Ltd.

DSIJ’s 2020 CFO Award in Best Returns  
(Mid Cap) category goes to Jugal Sahu, CFO 
of GMM Pfaudler Ltd.

✓ Net sales increased 24 per cent
✓ Operating Profit increased by 37 per cent 
✓ Pat margin stood at 26.62

✓ RoCE stood at 30.74 per cent 
✓ PAT margin stood at 12.01 per cent 
✓ RoA stood at 13.40

2020

2020

Best CFO

Best CFO

Best 
Returns
In Small Cap 

Best 
Returns

In Mid Cap 
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Rajkumar Kumar Baheti
CFO & Director of Finance,

Alembic Pharmaceuticals Ltd.

V V Ravi Kumar
CFO & Executive Director

Laurus Labs Ltd.

DSIJ’s 2020 CFO Award in Pharma (Large 
Cap) category goes to Rajkumar Kumar 
Baheti, CFO & Director of Finance
of Alembic Pharmaceuticals Ltd.

DSIJ’s 2020 CFO Award in Pharma (Mid 
Cap) category goes to V V Ravi Kumar, CFO 
& Executive Director of Laurus Labs Ltd.

✓  RoCE stood at 23.30 per cent 
✓  Net sales increased by 17.05 per cent  
✓ PAT increased by 35 percent

✓  RoCE stood at 14.3 per cent as against 8.2 per cent 
last year 

✓  Net sales increased by 23.50 per cent  
✓  PAT increased by 174 percent

2020

2020

Best CFO

Best CFO

Pharma 
In Large Cap 

Pharma 
In Mid Cap
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Roll of Honour

Hariharan S
CFO & Executive Director

Solara Active Pharma Science Ltd.

Nilanjan Roy
CFO, Infosys Ltd.

DSIJ’s 2020 CFO Award in Pharma (Small 
Cap) category goes to Hariharan S, CFO & 
Executive Director of Solara Active Pharma 
Science Ltd.

DSIJ’s 2020 CFO Award in IT (Large Cap) 
category goes to Nilanjan Roy, CFO
 of Infosys Ltd.

✓  RoE stood at 12.48 per cent as against 7.36 per cent 
last year 

✓  Operating Profit increased by 28.57 per cent  
✓  PAT increased by  93 percent

✓  RoCE stood at 34 per cent 
✓  Net sales increased by 9.81 per cent  
✓  Market cap increased by 21 per cent

2020

2020

Best CFO

Best CFO

Pharma 
In Small Cap

IT
In Large Cap
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Ajay Kalra
CFO, NIIT Technologies Ltd.

Nand Sardana
CFO, R Systems International Ltd.

DSIJ’s 2020 CFO Award in IT (Mid Cap) 
category goes to Ajay Kalra, CFO of NIIT 
Technologies Ltd.

DSIJ’s 2020 CFO Award in IT (Small Cap) 
category goes to Nand Sardana, CFO of  
R Systems International Ltd.

✓  PAT increased by 10 per cent 
✓  Net sales increased by 13.79 per cent  
✓  Market cap increased by 56 per cent

✓ RoCE stood at 21.96 per cent 
✓ Net sales increased by 15.73 per cent  
✓ Market cap increased by 117 per cent

2020

2020

Best CFO

Best CFO

IT
In Mid Cap

IT
In Small Cap
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Rolf Hoffmann
CFO, Bayer CropScience Ltd.

Sanjay Upadhyay
CFO & Director of Finance,  

Deepak Nitrite Ltd.

DSIJ’s 2020 CFO Award in Chemicals (Large 
Cap) category goes to Rolf Hoffmann, CFO
 of Bayer CropScience Ltd.

DSIJ’s 2020 CFO Award in Chemicals (Mid 
Cap) category goes to Sanjay Upadhyay,  
CFO & Director of Finance of Deepak 
Nitrite Ltd.

✓  RoE stood at 19.77 per cent 
✓  Net sales increased by 13.95 per cent  
✓  Market cap increased by 137 per cent

✓  RoE stood at 46.22 per cent as against 17.42 per 
cent last year 

✓  Net sales increased by 56.68 per cent  
✓  Market cap increased by 131 percent

2020

2020

Best CFO

Best CFO

 Chemicals
In Large Cap

 Chemicals
In Mid Cap
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Santosh Parab
CFO, Camlin Fine Sciences Ltd.

Soumen Ray
CFO, Bajaj Auto Ltd.

DSIJ’s 2020 CFO Award in Chemicals (Small 
Cap) category goes to Santosh Parab, CFO
 of Camlin Fine Sciences Ltd.

DSIJ’s 2020 CFO Award in Auto (Large Cap)
category goes to Soumen Ray, CFO of Bajaj 
Auto Ltd.

✓  RoE stood at 7.94 per cent as against 0.87 per cent 
last year 

✓  Net sales increased by 17.6 per cent  
✓  PAT increased by 894 per cent

✓  RoCE stood at 28 per cent 
✓  PAT increased by 6.83 per cent  
✓  RoE stood at 21.78 per cent

2020

2020

Best CFO

Best CFO

 Chemicals
In Small Cap

Auto
In Large Cap
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Roll of Honour

Delli Babu Y
CFO, Amara Raja Batteries Ltd.

Mitesh Mittal
CFO, Goodyear India Ltd.

DSIJ’s 2020 CFO Award in Auto (Mid Cap)
category goes to Y Delli Babu, CFO of 
Amara Raja Batteries Ltd.

DSIJ’s 2020 CFO Award in Auto (Small Cap)
category goes to Mitesh Mittal, CFO of 
Goodyear India Ltd.

✓  RoCE stood at 24.03 per cent 
✓  PAT increased by 36.75 per cent  
✓  RoE stood at 18.90 per cent

✓  RoE stood at 10 per cent 
✓  Roce stood at 13.59 
✓  Market cap increased by 9.21 per cent

2020

2020

Best CFO

Best CFO

Auto
In Mid Cap

Auto
In Small Cap
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Subhash Jajoo
CFO, Shree Cement Ltd.

A. K. Saraogi
CFO & Executive Director 

JK Cement Ltd.

DSIJ’s 2020 CFO Award in Infrastructure 
(Large Cap) category goes to Subhash Jajoo, 
CFO of Shree Cement Ltd.

DSIJ’s 2020 CFO Award in Infrastructure 
(Mid Cap) category goes to A. K. Saraogi, 
CFO & Executive Director of JK Cement Ltd.

✓  Operating profit increased by 46.98 per cent 
✓  Net sales increased by 56.27 per cent  
✓  PAT increased by 26.34 per cent

✓  Operating profit increased by 41.97 per cent
✓  PAT increased by 83.36 per cent  
✓  Market cap increased by 54.97 per cent

2020

2020

Best CFO

Best CFO

Infrastructure
In Large Cap

Infrastructure
In Mid Cap
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Vikas Kumar
CFO  

Shree Digvijay Cement Company Ltd.

David McDaniel
CFO & Executive Director – Finance & 

Control, Nestle India Ltd.

DSIJ’s 2020 CFO Award in Infrastructure  
(Small Cap) category goes to Vikas Kumar, 
CFO of Shree Digvijay Cement Company Ltd.

DSIJ’s 2020 CFO Award in MNC (Large Cap)
category goes to David McDaniel, CFO & 
Executive Director – Finance & Control 
of Nestle India Ltd.

✓  Operating profit increased by 230  per cent 
✓  PAT increased by 2639  per cent  
✓  Market cap increased by 224 per cent

✓  RoCE stood at 98.16 per cent 
✓  PAT increased by 22.57 per cent  
✓  Market cap increased by 41.59 per cent

2020

2020

Best CFO

Best CFO

Infrastructure
In Small Cap

MNC
In Large Cap
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Gandharv Tongia
CFO, Polycab India Ltd.

Ashish Agarwal
Interim CFO 

Clariant Chemicals (India) Ltd.

DSIJ’s 2020 CFO Award in MNC (Mid Cap)
category goes to Gandharv Tongia, CFO
 of Polycab India Ltd.

DSIJ’s 2020 CFO Award in MNC (Small Cap)
category goes to Ashish Agarwal, Interim CFO
 of Clariant Chemicals (India) Ltd.

✓  RoCE stood at 30 per cent 
✓  PAT increased by 53.80 per cent  
✓  Market cap increased by 46 per cent

✓  Operating profit increased by 89 per cent 
✓  PAT increased by 173 per cent  
✓  Market cap increased by 34.25 percent

2020

2020

Best CFO

Best CFO

MNC
In Mid Cap

MNC
In Small Cap
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Jayashree Satagopan
CFO & Exec. VP,  

Coromandel International Ltd.

S. Rameshkumar
CFO, E.I.D. Parry (India) Ltd.

DSIJ’s 2020 CFO Award in ALL Cap (Large  
Cap) category goes to Jayashree Satagopan, 
CFO & Exec. VP of Coromandel International 
Ltd.

DSIJ’s 2020 CFO Award in  ALL Cap (Mid  
Cap) category goes to S. Rameshkumar , CFO
of E.I.D. Parry (India) Ltd.

✓  RoCE stood at 26.32 per cent 
✓  PAT increased by 47.89 per cent  
✓  Market cap increased by 109 percent

✓  RoE stood at 26.91 per cent 
✓  PAT increased by 103.74 per cent  
✓  Market cap increased by 103.07 percent

2020

2020

Best CFO

Best CFO

All Cap
In Large Cap

All Cap
In Mid Cap
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Neeraj Jain
CFO, Cosmo Films Ltd.

DSIJ’s 2020 CFO Award in ALL Cap (Small 
Cap) category goes to Neeraj Jain, CFO of 
Cosmo Films Ltd.

✓  RoE stood at 16.09 per cent as against 9.46 per cent 
last year 

✓  Operating Profit increased by 54 per cent  
✓  Market cap increased by 114 percent

2020

Best CFO

All Cap
In Small Cap

To compile the CFO rankings, DSIJ examined the 
performances of companies listed on the BSE and 
the NSE across market capitalisation. The financial 
performance was examined over 12 months ended 
March, 2020. DSIJ evaluated the financial chiefs on 
seven financial metrics. Greatest weightage was 
given to the increase in market capitalisation, 
followed by growth in sales, operating profit and 
net profit. Improvement in Return on equity and 
Return on capital employed were also considered 
for the ranking purpose. Total asset size was also 
given consideration. For the purpose of ranking, 
the best performing CFOs in seven major sectors 
were considered, along with creating one special 
category for women CFOs and one category for 
best returns.

Methodology


