


India’s Best Public Sector Undertakings

DALAL STREET INVESTMENT JOURNAL  I APR 25 - MAY 08, 202236 DSIJ.in  

Indian Oil Corporation Limited (IOCL) is India’s flagship Maharatna national oil 
company with business interests straddling the entire hydrocarbon value chain - 
from refining, pipeline transportation and marketing, to exploration and production 
of crude oil and gas, petrochemicals, gas marketing, alternative energy sources and 
globalization of downstream operations. It also has global aspirations, fulfilled to an 
extent by the formation of subsidiaries in Sri Lanka, Mauritius, the UAE, Sweden, the 
USA and the Netherlands. It is pursuing diverse business interests with the setting up 
of over 15 joint ventures with reputed business partners from India and abroad to 
explore global opportunities. IOCL refineries during the financial year have achieved 
total crude throughput of 62.4 MMT against a target of 72.4 MMT last year, the 
shortfall being mainly due to Covid related disruptions. Petrochemicals posted 
encouraging numbers, with naphtha throughput touching 2.67 MMT, which was 11 
per cent higher than the annual target of 2.4 MMT. IOCL continued to expand its 
natural gas business during the year and clocked sales (including internal 
consumption) of 5.38 MMT against 5.42 MMT in 2019-20.

Bharat Petroleum Corporation Limited (BPCL) is a Government of India Enterprise 
engaged in the business of refining crude oil and marketing petroleum products. It 
has refineries at Mumbai and Kochi, LPG bottling plants and Lube blending plants at 
various locations. The corporation?s marketing infrastructure includes a vast 
network of Installations, Depots, Retail Outlets, Aviation Fuelling Stations and LPG 
distributors. The energy landscape is undergoing a paradigm shift towards low 
carbon solutions and alternate energy sources in the backdrop of growing climatic 
concerns. The transition has accelerated in recent times with aggressive policy 
stances by various governments and rapid technological advancements. India too has 
taken ambitious targets towards a greener and cleaner environment, promoting the 
proliferation of various alternative energy sources like Biofuels, Renewables, Electric 
Vehicles, Hydrogen as Fuel, Natural Gas and the like. Aligned with the national 
priorities and pursuing diversification opportunities for growth and risk mitigation, 
BPCL has been closely monitoring the developments in this space and developing a 
business case for future investments, including in the areas of Petrochemicals and 
Non-Energy ventures.
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Power Finance Corporation Ltd (PFCL), Incorporated on July 16, 1986, is a 
Maharatna CPSE. PFC is India’s largest government-owned NBFC, funding to the 
Indian power sector. It is also the nodal agency for Revamped Distribution Sector 
Scheme, Ultra Mega Power Projects (UMPPs), Integrated Power Development 
Scheme (IPDS) and Bid Process Co-ordinator for Independent Transmission 
Projects (ITPs). It offers consultancy and advisory services in strategic, financial, 
regulatory and capacity building. As a leading financial institution in India focused 
on the power sector, it plays a strategic role in the Government of India?s initiatives 
for the development of the power sector in India. PFC works closely with the Central 
Government, State Governments, power sector utilities, other power sector 
intermediaries and private sector clients for the development and implementation of 
policies and structural and procedural reforms for the power sector in India. It is 
focused on the decarbonization of the energy sector, by way of various policy 
measures to boost renewable projects, including higher lending limits for solar and 
wind projects. The introduction of Letter of Undertaking, a non-fund based product 
that can be used in place of Bank Guarantee by renewable developers during tariff-
based bidding, project-specific funding to renewable energy equipment 
manufacturers and special rebate for solar projects with higher domestic content.

Coal India Limited (CIL), a Maharatna Central Public Sector Enterprise and 
Government of India Undertaking, is the largest coal producer in the world with a 
production of 596.22 MT in 2020-21. Since 1975, the Company has made significant 
contributions to energizing India and in carrying out socio-economic development 
across the country. With headquarters at Kolkata, West Bengal, CIL has significant 
footprints all over India. CIL is producing about 83 per cent of the entire coal output 
of the country and caters to the bulk of the coal requirement of the Power, Cement 
and Steel sectors of the country and also fertilizer, brick kilns and other similar 
industries. CIL?s growth plan for the future is in synergy with the ambitious plan of 
the Government for 24?7 power supply to all homes in the country for which a 
roadmap to achieve 1 Bt of coal production by 2023-24 has been prepared. CIL is also 
exploring opportunities to diversify into the ?coal to chemical? business (CTL, SCG 
etc.). This is to ensure greater value addition and thereby improving the financial 
performance of the company, and ensuring long term sustenance. CIL has planned a 
capital investment of ̀ 17,000 crore for maintaining its volume growth in 2021-22 and 
beyond.
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Hindustan Aeronautics Limited (HAL) is a limited company incorporated in India. 
It is presently a Government company within the meaning of Section 2(45) of the 
Companies Act, 2013 as the President of India acting through the Ministry of 
Defence (MoD) holds 89.97 per cent equity shares of the company. The company is 
engaged in the design, development, manufacture, repair, overhaul, upgrade and 
servicing of a wide range of products including, aircraft, helicopters, aero-engines, 
avionics, accessories and aerospace structures. The company has produced a 44 new 
Aircraft and Helicopters, covering Su-30 MKI, LCA Tejas, Dornier Do-228, ALH 
Dhruv, Light Combat Helicopter (LCH) and Chetak helicopter. Additionally, it also 
produced 102 New Engines and Accessories. It overhauled 198 platforms including 
both fixed-wing and rotary-wing aircraft of various types. Further, 506 engines were 
also overhauled during the year under review. It also signed an MoU signed between 
HAL and DRDO for Transfer of Technology for production and designated HAL as 
Lead System Integrator of UTTAM Radar, an Active Electronically Scanned Array 
(AESA) Radar, designed & developed by DRDO for LCA Mk1 & Mk1A aircraft.

Bharat Electronics Limited (BEL) produces a wide range of state-of-the-art 
equipment in fields such as Defence Communication, Radars, Naval Systems, C4I 
Systems, Weapon Systems, Homeland Security, Telecom & Broadcast Systems, 
Electronic Warfare, Tank Electronics, Electro-Optics, Professional Electronic 
Components and Solar Photovoltaic Systems. The company also provides turnkey 
system solutions. Civilian products from BEL include Electronic Voting Machines, 
Tablet PC, solar-powered traffic signal systems and Access Control Systems. BEL 
achieved an export sale of around ̀ 400 crore during FY21. The company has received 
orders worth about `15,278 crore during the year. Major orders received include 
AFNET Performance & Security Enhancement and SATCOM Network, Ventilators 
including Services, Naval Fire Control System, Software Defined Radio, Advance 
Torpedo Defence Systems, Digital Mobile Radio Relay, etc. BEL has filed 162 
Intellectual Property Rights (IPR) applications in the areas of Embedded Systems, 
Electro-optics, Software, Communication, Radar, Network & Communications etc. 
BEL has empanelled 279 partners towards Collaborative R&D which includes 31 
collaborative R&D partners, 178 design service providers, 37 Consultants and 39 
Production service providers.
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Rural Electrification Corporation Ltd (REC Ltd) came into being in 1969. REC is a 
Navratna Central Public Sector Undertaking under the Ministry of Power. It is a 
leading infrastructure finance company. Its business activities involve financing 
projects in the complete power sector value chain, be it generation, transmission or 
distribution. It provides financial assistance to state electricity boards, state 
governments, central/state power utilities, independent power producers, rural 
electric cooperatives and private sector utilities through our extensive network of 22 
offices across the country. During the financial year 2020-21, the Corporation has 
sanctioned total loan assistance of `1,54,820.87 crore towards various power sector 
projects/schemes. The same included `39,613.53 crore towards generation projects,  
`17,171.34 crore towards renewable energy projects, `19,492.75 crore towards T&D 
projects, `60,191.36 crore towards liquidity infusion scheme of the Government of 
India under Atmanirbhar Bharat and `4,750.00 crore towards other loans including 
short-term and medium-term loans. Of the above-sanctioned amount, the disbursed 
a total amount of `92,987.49 crore, which included `25,929.76 crore towards 
generation projects, `3,265.13 crore towards renewable energy projects, `19,301.22 
crore towards T&D projects, `39,115.50 crore towards liquidity infusion scheme of 
the Government of India under Atmanirbhar Bharat and `3,900.79 crore towards 
other loans including short term-and medium-term loans.

NMDC Limited, a Navratna PSE under the Ministry of Steel, Government of India is 
the single largest producer of iron ore in India owns and operates highly 
merchandized iron ore mines in CG & Karnataka. NMDC is considered to be one of 
the low-cost producers of iron ore in the world. It also operates the only 
merchandized diamond mine in India at Panna, MP. The company is diversifying 
into steel making and has undertaken several capital intensive projects to modernise 
and increase capacities to retain its domestic leadership and has also forayed overseas 
successfully. In FY21, the company has progressed significantly on various activities 
to enhance its production capacity from 43 MTPA to 46 MTPA and there is also 
progress in the construction of the fifth line in Screening Plant Dep-5 & up-gradation 
of the downhill conveyor system in BIOM Bacheli Complex. A long-term strategic 
management plan (SMP), 'Vision 2025' has been formulated which envisages iron ore 
production capacity of 67 MTPA. This expansion plan includes brownfield expansion 
of existing mines and developing greenfield mines in partnership with Chhattisgarh 
Mineral Development Corporation.
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National Hydroelectric Power Corporation Limited was incorporated in the year 
1975 with the objective of planning, promoting and organizing an integrated and 
efficient development of hydroelectric power. These objectives were later expanded to 
include other energy sources like solar, geothermal, tidal, wind etc. Headquartered in 
Faridabad, Haryana, NHPC is a schedule ‘A’ Miniratna CPSE of the Government of 
India. It falls under the administrative control of the Ministry of Power with 70.95 
per cent of equity shareholding held by the Government of India. Given the major 
transformation that the global power sector is going through and the advent of new 
sources of energy, the company is facing the challenge of new players entering the 
market. Moreover, despite India being the third-largest consumer of energy, the per 
capita energy consumption of the country is still very low as compared to developed 
countries. But this is set to change as the energy demand in the country is likely to 
increase on account of a growing economy, complete electrification, housing for all 
and the introduction of electric vehicles.

Cochin Shipyard Limited (CSL) is one of the leading shipbuilding and repair yards in 
India, which has an infrastructure that combines economy, scale, and flexibility, and 
has ISO 9001 accreditation. CSL also has an exclusive area set for offshore 
construction and future expansion. As one of India’s top 10 public sector 
undertakings, CSL has been rated excellent by the Government of India, four times 
in a row for achieving the targets set for the yard under the MOU system. CSL mainly 
focuses on building fishing vessels (especially technologically advanced deep-sea 
fishing vessels), tugs and specialized crafts of up to 80-metre length which projects 
huge potential in domestic as well as international markets in the coming years. CSL 
is in the process of revamping the infrastructure facilities and faces operational 
difficulties from various fronts, which the company expects to overcome through 
stakeholder engagement. Further, the continuing COVID-19 Pandemic is also 
posing threats to the company in carrying out the planned activities for commencing 
operations.
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Incorporated in 1988, SJVN Limited is a Mini Ratna, Category-I and Schedule 'A' 
CPSE that was set up as a joint venture of the Government of India (GOI) and the 
Government of Himachal Pradesh (GOHP). It falls under the administrative control 
of the Ministry of Power with the Government of India holding a 59.92 per cent 
equity stake in the company. It aims to drive socio-economic growth and optimize 
shareholders and stakeholders’ interest by developing and operating projects in a 
cost-effective and socio-environment friendly manner, adopting innovative practices 
for technological excellence and focusing on continuous growth and diversification. 
During FY21, SJVN generated 9224 million units of electricity from its five Power 
Stations against Design Energy of 8700 million units. At present, its project portfolio 
comprises a total of 26 projects totalling 8930.5 MW out of which 6 projects (2016.5 
MW) are operational, 7 projects (3226 MW) are under construction, 3 projects (501 
MW) are under investment approval/ pre-construction and 10 Project (3187 MW) 
are in survey and investigation stage. In addition, one transmission line project of 86 
km is operational and another two Transmission Line Projects totalling 257 km are 
under construction. Thus, the project development activities have scaled to a record 
high during FY21.

Indian Railway Finance Corporation (IRFC) was set up on December 12, 1986, as the 
dedicated financing arm of the Indian Railways for mobilizing funds from domestic 
as well as overseas Capital Markets. The Company's principal business is 1) Financing 
the acquisition of rolling stock assets 2) Leasing of railway infrastructure assets and 
national projects of Government of India. 3) Lending to other entities under the 
Ministry of Railway (MoR). A strategic relationship with the MoR has enabled the 
dedicated market borrowing arm for the Indian Railways to maintain a low-risk 
profile (NIL GNPA). In addition, it has Cost-Plus Standard Lease Agreements with 
MoR. Expenses incurred for any foreign currency/ interest hedging costs and/ or 
losses (and gains, if any) as well as are built into the weighted average cost of 
borrowing. The strategic role that IRFC is playing in financing the growth of Indian 
Railways is borne out by the fact that almost 82.25 per cent of the total wagon 
population on Indian Railways is owned by IRFC and 87 per cent of passenger 
coaches and 89 per cent of locomotives that ply all over India in Indian Railways are 
owned by IRFC and they have been given on lease terms to Ministry of Railways by 
IRFC.

SJVN Ltd.
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Rail Vikas Nigam Limited (RVNL) functions as an extended arm of the Ministry of 
Railways working for and on behalf of MoR. It is empowered to act as an Umbrella 
SPV to undertake project development, resource mobilization etc. directly or by 
creating project-specific SPVs or by any other financing structure found suitable. 
RVNL's mandate includes mobilization of extra-budgetary resources through a mix 
of equity, and debt from banks, financial institutions, multilateral agencies like the 
Asian Development Bank and bilateral agencies for project execution through PPP 
by the formation of project-specific SPVs for Port and Hinterland connectivity. This 
financial year 2020-21, which is the COVID year, they had exceeded all the physical 
and financial parameters. Despite the restricting and limiting conditions due to 
COVID, they achieved the best results in terms of the physical and financial 
parameters. During the last financial year, they had commissioned 1700 routes km of 
railway electrification (RE). In the previous financial year, RVNL did not get any 
assignment from the Ministry of Railways, but in the area of SPVs, they are pleased 
to state that there are some projects which are in the pipeline, some of which are in 
the advanced stage. Interestingly, they would like to draw attention to two SPVs in 
the pipeline namely, the Pachwara coal block to Nagar Navi in Eastern Railway in 
Jharkhand which is about 60 km, and is a designated special purpose vehicle.

Indian Railway Catering and Tourism Corporation Limited (IRCTC) is operates 
under the administrative control of the Railway Ministry. IRCTC was incorporated 
on September 27, 1999, as an extended arm of the Indian Railways to upgrade, 
professionalize and manage the catering and hospitality services at stations, on trains 
and other locations. It is the sole entity authorized to deliver catering, online ticket 
booking and packaged drinking water in trains and railway stations. The company is 
also foraying into the international reservation, budget hotels, e-catering and 
executive lounges making a deeper penetration into travel, tourism, hospitality and 
allied services. It is revolutionizing the train services for tourist trains such as 
Maharaja Express, Golden Chariot and Deluxe Tourist Trains. In its fintech offering, 
its management foresees booming traction in the payment aggregator business. 
IRCTC has partnered with a private company, Cordelia Cruises to offer the country's 
first indigenous cruise liner. IRCTC has launched 50 executive lounges at various 
railway stations across the country, out of which six have been commissioned and 
have been received very well by the passengers and the travel and hospitality 
fraternity. During FY 2020-21, under the Disinvestment Scheme of the Government, 
the President of India's holding in IRCTC has been reduced to 67.40 per cent against 
87.40 per cent.
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The largest bank of India and the one to have a mark in Fortune 500 companies is 
none other than the State Bank of India (SBI). With the rich legacy of 200 years, it has 
become the most trusted bank by Indians. With a nearly 25 per cent market share, it 
serves over 45 crore customers in India through its extensive network of 22,000 
branches, 62,617 ATMs. Its subsidiaries include SBI General Insurance, SBI Life 
Insurance, SBI Card, etc. It has 229 offices in 31 foreign countries. The global business 
in FY21 increased by 9.8 per cent over the previous year to `62,20,670 crore which 
comprised of total deposits of `36,81,277 crore and total advances of `25,39,393 
crore. The management believes that the current capital position and internal 
accruals would be sufficient to in achieving long-term growth and return targets. 
Further, it remains conscious that the cost of equity is a value driver for the bank, and 
it intends to minimize the same to maximize the value of its existing long-term 
shareholders. The bank also has a focus to further boost the digital agenda through 
SBI YONO and leverage data analytics to generate quality data. It is prepared to take 
on lending opportunities in promising sectors to diversify the portfolio

For the last 61 years, Life Insurance Corporation of India has been one of the leading 
players in the insurance business touching the lives of more than 25 crore people. It 
was formed from a huge merger of about 154 Indian insurance companies, 16 non-
Indian and 75 provident companies. It is the largest insurance company in India. It 
also has the largest area network in India. As of 30 Sep 2021, it has a total AUM of  
`39 lakh crore. LIC operates through 2048 branches, 113 divisional offices, and 1,554 
Satellite Offices. It operates globally in Fiji, Mauritius, Bangladesh, Nepal, Singapore, 
Sri Lanka, UAE, Bahrain, Qatar, Kuwait, and the United Kingdom. LIC manage asset 
of `39 lakh crores. That is more money than the entire mutual fund industry 
combined. They invest these funds across stocks and bonds. They own 4% of all listed 
stocks in India and more government bonds than the RBI. Under the Union Budget 
2022, Finance Minister Nirmala Sitharaman announced that the initial public 
offering (IPO) of LIC will be implemented in FY23, as part of the consolidation in the 
banking and insurance sector. Though no formal market valuation has been 
undertaken, LIC's IPO has the potential to raise `1 lakh crore, according to IBEF and 
be the largest IPO ever in Indian corporate history.
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Banking

Particulars FY21 FY20 FY19 FY18 FY17

Deposits 9,66,997 9,45,984.43 6,38,689.72 5,91,314.82 6,01,675.17
Advances 4,68,819 6,90,120.73 4,68,818.74 4,27,431.83 3,83,259.22
Net Interest Income 28,809 27,451.63 18,479.70 15,521.77 13,513.41
Other Income 12,364 10,317.00 6,295.00 6,657.15 6,758.06
Prov. & Cont. 19,801 19,145.24 13,053.30 14,437.37 9,591.38
Net Profit 829 546.19 433.52 -2,431.81 1,383.13

Bank of Baroda
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Deposits 6,27,114 5,55,505.00 5,20,862.35 5,20,854.38 5,40,032.01
Advances 3,65,687 3,68,883.00 3,41,005.94 3,41,380.19 3,66,481.67
Net Interest Income 14,270 15,257.00 13,657.67 10,506.34 11,826.11
Other Income 7,441 6,713.00 4,659.00 5,733.76 6,772.33
Prov. & Cont. 8,712 14,476.00 13,639.11 13,182.64 11,291.00
Net Profit 2,160 -2,957.00 -5,546.90 -6,043.71 -1,558.00

Bank of India
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Deposits 1,74,006 1,50,066.40 1,40,650.09 1,38,981.18 1,39,052.84
Advances 1,02,405 86,872.00 82,666.21 85,797.28 95,515.23
Net Interest Income 4,898 4,278.00 3,733.48 3,389.73 3,174.69
Other Income 2,625 1,649.00 1,547.00 1,506.05 1,508.07
Prov. & Cont. 3,408 2,457.00 6,981.49 3,337.04 3,199.58
Net Profit 550 389.00 -4,783.88 -1,145.65 -1,372.51

Bank of Maharashtra
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Deposits 10,10,875 6,25,351.00 5,99,033.28 5,24,771.86 4,95,275.24
Advances 6,39,049 4,32,175.00 4,27,727.27 3,81,702.99 3,42,008.76
Net Interest Income 24,062 13,124.00 14,478.12 12,163.33 9,871.77
Other Income 15,285 7,813.00 6,574.96 6,942.85 7,554.40
Prov. & Cont. 17,451 11,595.72 10,243.85 13,770.48 7,791.97
Net Profit 2,558 -2,235.72 347.02 -4,222.24 1,121.92

Canara Bank
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Deposits 3,29,973 3,13,763.16 2,99,855.44 2,94,838.86 2,96,671.19
Advances 1,56,579 1,51,101.00 1,46,525.36 1,56,542.18 1,39,398.77
Net Interest Income 8,245 7,628.85 6,772.18 6,517.01 6,574.01
Other Income 3,168 3,636.82 2,412.94 2,622.35 2,875.64
Prov. & Cont. 5,518 5,465.50 8,767.97 7,838.00 5,528.00
Net Profit (888) -1,121.35 -5,641.48 -5,104.90 -2,439.10

Central Bank of India
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Deposits 5,38,071 2,60,226.00 2,42,075.95 2,08,294.22 1,82,509.28
Advances 3,64,010 1,97,887.00 1,81,261.91 1,56,568.93 1,27,699.28
Net Interest Income 15,666 7,606.00 7,018.09 6,263.55 5,146.05
Other Income 6,079 3,312.00 1,882.89 2,405.84 2,211.37
Prov. & Cont. 8,391 5,744.00 4,558.66 3,741.99 2,595.03
Net Profit 3,005 753.00 321.95 1,258.99 1,405.68

Indian Bank
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Deposits 2,40,288 2,22,952.00 2,22,534.08 2,16,831.81 2,11,342.63
Advances 1,27,721 1,21,333.00 1,32,597.63 1,32,488.82 1,40,458.62
Net Interest Income 5,899 5,303.00 5,279.13 5,467.56 5,189.59
Other Income 5,559 3,306.00 4,206.32 3,746.44 3,372.64
Prov. & Cont. 5,065 12,007.00 8,771.76 9,928.57 7,066.95
Net Profit 831 -8,527.00 -3,737.88 -6,299.50 -3,416.74

Indian Overseas Bank
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Deposits 96,108 89,668.00 98,557.60 1,01,726.17 85,540.16
Advances 60,942 58,412.00 69,175.53 66,569.45 58,334.53
Net Interest Income 2,262 2,058.00 2,279.70 2,235.20 2,159.33
Other Income 903 897.00 828.28 581.20 578.10
Prov. & Cont. 3,504 2,088.00 1,940.34 1,888.51 1,040.80
Net Profit (2733) -991.00 -543.48 -743.80 201.08

Punjab & Sind Bank
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Deposits 11,06,332 7,03,846.00 6,76,030.13 6,42,226.19 6,21,704.02
Advances 6,74,230 4,71,828.00 4,58,249.20 4,33,734.72 4,19,493.15
Net Interest Income 30,477 17,438.00 17,156.31 14,922.40 14,993.17
Other Income 12,812 9,274.00 7,377.41 8,880.87 8,951.37
Prov. & Cont. 20,958 14,403.00 22,970.73 22,577.02 13,240.36
Net Profit 2,022 336.00 -9,975.49 -12,282.82 1,324.80

Punjab National Bank
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Deposits 2,05,919 1,93,203.44 1,97,906.78 1,81,849.28 2,01,284.51
Advances 1,11,355 1,01,174.00 99,313.84 1,07,470.02 1,19,724.45
Net Interest Income 5,480 5,092.27 4,311.15 3,124.72 3,816.78
Other Income 3,720 2,871.21 1,513.51 1,121.00 2,114.49
Prov. & Cont. 5,254 7,272.43 7,081.33 5,770.61 4,776.75
Net Profit 167 -2,436.83 -4,321.09 -4,436.37 -1,850.67

UCO Bank
(`/Cr)
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Particulars FY21 FY20 FY19 FY18 FY17

Deposits 9,23,805 4,50,668.00 4,15,915.27 4,08,501.64 3,75,899.01
Advances 2,96,932 3,15,049.00 2,96,932.15 2,88,760.58 2,86,466.58
Net Interest Income 24,688 11,437.00 10,214.91 9,304.66 8,903.34
Other Income 11,337 5,261.00 4,473.95 4,989.86 4,964.60
Prov. & Cont. 16,353 12,080.00 10,468.68 12,886.94 6,874.88
Net Profit 2,906 -2,898.00 -2,947.45 -5,247.37 555.21

Union Bank of India
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Deposits 36,81,277 32,41,621.00 29,11,386.00 27,06,343.29 20,44,751.00
Advances 24,49,498 23,25,290.00 21,85,877.00 19,34,880.19 15,71,078.38
Net Interest Income 1,10,710 98,085.00 88,349.00 74,853.72 61,859.74
Other Income 43,496 45,221.00 36,775.00 44,600.69 35,460.93
Prov. & Cont. 51,144 53,645.00 54,574.00 66,058.41 40,363.80
Net Profit 20,410 14,487.00 862.00 -6,547.45 10,484.10

State Bank of India (SBI)
(`/Cr)

Banking

Insurance

Particulars FY21 FY20 FY19 FY18

Gross Premium 1062.28 1075.47 1247.54 1240.42

Net Earned Premium 827.3 831.15 854.42 839.23

Claims Incurred 884.52 958.62 1141.16 1,138.58

Profit Before Tax 588.09 400.01 314.39 129.78

Profit After Tax 460.3 323.83 244.38 74.28

Export Credit Guarantee Corp of India
(`/Cr)

Particulars FY21 FY20 FY19 FY18

Gross Premium 403286.55 379389.59 337505.07 318223.2

Net Earned Premium 402844.34 379062.55 337185.3965 317850.99

Claims Incurred 34989.52 34568.03 29182.0168 30142.39

Profit Before Tax 2906.77 2720.74 2703.4834 2459.41

Profit After Tax 2900.56 2712.7 2688.4966 2446.4

Life Insurance Corp of India
(`/Cr)

Particulars FY21 FY20 FY19 FY18

Gross Premium 12747.42 13996.01 13484.75 11,736.84

Net Earned Premium 11007.35 10988.69 10845.39 1,00,282.32

Claims Incurred 10521.69 11179.62 11248.08 8,221.22

Profit Before Tax -1512.05 -1498.69 -428.99 1,382.28

Profit After Tax -1525.44 -1524.1 -293.66 1509.89

Oriental Insurance Company
(`/Cr)

Particulars FY21 FY20 FY19 FY18

Gross Premium 47014.38 51030.13 44238 41799.37

Net Earned Premium 42197.5 46655.41 38995.97 37,634.46

Claims Incurred 36853.75 43035.86 33739.95 32,953.55

Profit Before Tax 3163.38 -445.97 3,433.82 3,668.25

Profit After Tax 1920.44 -359.09 2,224.31 3,233.58

General Insurance Corp of India
(`/Cr)

Particulars FY21 FY20 FY19 FY18

Gross Premium 14185.75 15312.88 15178.23 16,193.55

Net Earned Premium 12643.49 9682.72 10400.2258 11,266.55

Claims Incurred 9693.91 10249.95 11434.026 1,28,706.78

Profit Before Tax -5629.96 -4108.34 -1696.2855 -2,182.51

Profit After Tax -5618.57 -4108.34 -1696.1224 -2170.766

National Insurance Company
(`/Cr)

Particulars FY21 FY20 FY19 FY18

Gross Premium 31573 29715.07 26607.9909 25,357.15

Net Earned Premium 26966 24487.05 22120.8555 19,830.39

Claims Incurred 22086.95 21512.62 20496.7026 16,975.07

Profit Before Tax 2036.71 1638.83 644.8683 2,722.41

Profit After Tax 1604.69 1417.75 579.7878 2189.22

The New India Assurance Company
(`/Cr)

Particulars FY21 FY20 FY19 FY18

Gross Premium 16704.69 17515.09 16420.47 17429.95

Net Earned Premium 14080.65 13740.03 13792.46 12390.46

Claims Incurred 12302.11 13945.31 14336.09 12137.81

Profit Before Tax -984.68 -1485.72 -1877.91 1227.96

Profit After Tax -984.68 -1485.85 -1877.91 1002.66

United India Insurance Company
(`/Cr)
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Selection Criteria
n Having Navratna status.
n Listed on Indian stock exchange with minimum prescribed public shareholding under SEBI regulations.
n Average annual turnover of more than `25,000 crore, during the last 3 years.
n Average annual net worth of more than `15,000 crore, during the last 3 years.
n Average annual net profit after tax of more than `5,000 crore, during the last 3 years.
n Should have significant global presence/international operations.

Maharatna - Manufacturing

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 25983.66 28660.72 30904.34 32334.99 32388.99

Capital Employed 30832.94 33608.64 33502.81 32444.72 32544.88

Revenue 19701.04 24300.42 34933.19 32791.21 29731.5

EBIT -3173.51 -72.12 2403.63 1935.8 1021.97

Net Profit -2743.84 -1494.07 1188.02 828.95 478.74

Bharat Heavy Electricals Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 52698.59 36532.33 38764.72 36618.57 30819.75

Capital Employed 100471.91 96198.69 83603.82 74277.93 66545.19

Revenue 304266.28 329797.16 340879.15 279437.99 243747.46

EBIT 24480.96 4887.91 13732 14070.38 13452.58

Net Profit 17645.36 2265.11 7590.53 8503.03 8563.58

Bharat Petroleum Corporation Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 123708.53 116270.43 109857.96 102304.05 96658.62

Capital Employed 333916.4 316900.1 282916.19 232352.61 210431.82

Revenue 111531.15 109464.04 100286.54 88083.31 82042.49

EBIT 26361.35 29033.13 16187.03 20155.98 16817.13

Net Profit 14285.53 11496.58 13362.32 10056.45 10089.23

NTPC Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 45406.22 41510.23 39646.15 36946.65 37042.26

Capital Employed 83082.89 95637.28 84816.19 82355.37 78437.91

Revenue 69113.61 61664.16 66973.58 58966.16 49828.95

EBIT 9555.06 6594.02 6481.29 2011.26 -2381.79

Net Profit 3680.39 1926.39 2125.84 -566.26 -2950.09

Steel Authority of India Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 38080.47 30980.23 30400.27 25532.05 21071.04

Capital Employed 81789.59 74982.11 58592.2 47484.46 43201.5

Revenue 272777.59 290090.52 299820.94 246491.51 216208.72

EBIT 15021.62 2971.31 9895.11 9406.43 9487.68

Net Profit 10524.23 3096.9 5760.9 5896.69 5916.84

Hindustan Petroleum Corporation Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 111838.05 95397.91 112469.24 113873.82 102096.1

Capital Employed 228491.15 225188.24 209234.28 179524.08 165366.72

Revenue 520236.84 575989.7 617251.41 515541.89 454001.97

EBIT 33979.19 -1913.36 29467.93 37414.3 31058.83

Net Profit 20565.49 -3242.41 15889.47 21715.2 19745.34

Indian Oil Corporation Ltd.
(`/Cr)

Maharatna - Non Manufacturing

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 36517.36 32156.92 26455.14 20178.74 24518.09

Capital Employed 42400.25 38590.69 28665.08 21716.46 27532.56

Revenue 134529.77 142080.13 147665.96 130938.45 125379.04

EBIT 18656.9 24575.41 27392.55 11200.41 14856.76

Net Profit 12705.14 16701.51 17466.42 7038 9281.53

Coal India Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 53182.34 49268.25 46004.1 41678.57 39304.89

Capital Employed 60387.72 55921.17 48226.89 44898.38 45316.29

Revenue 57428.26 72576.98 76234.17 54694.31 49311.66

EBIT 6190.14 8491.28 9215.19 7109.06 6309.25

Net Profit 4428.24 7268.04 5777.57 4651.8 3947.94

GAIL (India) Ltd.
(`/Cr)
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Maharatna - Non Manufacturing

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 60767.48 49399.8 47121.25 39834.53 36844.91

Capital Employed 720048.36 645687.29 586336.71 480723.92 239837.65

Revenue 71709.33 62862.64 53842.11 48623.83 27481.16

EBIT 64587.95 54949.1 52487.53 42078.04 22260.17

Net Profit 15709.96 9455.82 12596.02 8775.34 2236.1

Power Finance Corporation Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 220980.989 205104.588 216934.639 204018.921 194385.209

Capital Employed 340042.139 321407.036 323969.301 310568.88 274414.491

Revenue 362771.94 427309.545 456281.458 364475.602 327586.291

EBIT 34556.14 26087.19 57835.117 44828.386 42498.659

Net Profit 20324.084 10523.114 30509.753 26067.987 26359.129

Oil & Natural Gas Corporation Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 55085.98 49263.28 47277.24 40337.02 46726.69

Capital Employed 198296.31 197532.92 193653.6 171839.98 165714.6

Revenue 39639.79 37743.54 35059.12 29953.62 25697.44

EBIT 23643.8 23944.02 17866.92 20646.95 15565.03

Net Profit 11821.76 10904.27 9904.7 8056.06 7308.98

Power Grid Corporation of India Ltd.
(`/Cr)

Navratna - Manufacturing
Selection Criteria
The Miniratna Category – I and Schedule ‘A’ CPSEs, which have obtained ‘excellent’ or ‘very good’ rating under the Memorandum of Understanding 
system in three of the last five years, and have composite score of 60 or above in the six selected performance parameters, namely,
n Net profit to net worth 
n Manpower cost to total cost of production/services,
n Profit before depreciation, interest and taxes to capital employed 
n Profit before interest and taxes to turnover,
n Earning per share and 
n Inter-sectoral performance.

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 11059.58 10071.53 9211.5 8015.68 7735.77

Capital Employed 11059.58 10079.86 9244.84 8096.04 7799.35

Revenue 14108.69 12967.67 12164.17 10485.16 9220.7

EBIT 2951.39 2486.06 2644.27 1963.39 2000.44

Net Profit 2069.34 1792.63 1848.03 1407.25 1497.03

Bharat Electronics Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 15412.27 13248.51 12082.12 9511.25 12559.11

Capital Employed 15463.16 19175.48 16238.78 10415.77 13581.14

Revenue 22754.54 21445.16 20008.23 18624.27 18553.28

EBIT 4539.07 4331.21 3901.51 3263.43 3591.55

Net Profit 3234.25 2875.63 2327.63 1976.38 2608.15

Hindustan Aeronautics Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 14100.39 12905.13 12769.45 13351.97 12126.48

Capital Employed 41330.57 40131.36 33367.85 26567.34 23605.13

Revenue 9846.09 10320.56 9870.93 11288.39 11185.73

EBIT 3566.97 3519.49 3261.32 3368.52 2877.56

Net Profit 1345.37 1452.16 1537.35 1956.78 2456.66

NLC India Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 2433 3272 7317 7220 8680.98

Capital Employed 23833.68 8963 16661 13766 14411.37

Revenue 18154.25 15966.22 20568.85 14687.93 12511.07

EBIT 499 -1528.75 1156.94 94 -262.53

Net Profit -820.29 -4021.09 -412.89 -1627.82 -1291.49

Rashtriya Ispat Nigam Ltd.
(`/Cr)
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Navratna - Non Manufacturing

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 10187.1 10046.1 10327.41 9321.77 8771.15

Capital Employed 10255.26 10116.1 11098.06 9383.77 8833.15

Revenue 6524.8 6623.46 7060.05 6704.82 6050.13

EBIT 685.69 551.4 1655.75 1359.19 1166.06

Net Profit 469.3 366.87 1174.5 1004.31 830.61

Container Corporation of India Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 1750.7075 2406.0188 2344.4949 2341.2224 2844.855

Capital Employed 1750.7076 2406.0189 2344.495 2341.2225 2844.8551

Revenue 3144.3374 3237.3169 2476.7368 1829.9977 1473.3621

EBIT 362.0907 686.7439 576.9826 581.0559 516.0407

Net Profit 261.4556 433.8596 372.9383 383.3452 330.2031

Engineers India Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 1637.1893 1450.2057 1508.4112 2066.1851 1693.8393

Capital Employed 1637.1893 1450.2057 1508.4112 2066.1851 1699.7739

Revenue 6832.065 8087.0737 9942.9741 8447.0874 7424.6561

EBIT 508.2072 545.0765 790.3939 770.2245 538.84

Net Profit 236.4429 99.0098 391.2647 395.145 325.3867

NBCC (India) Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 29884.05 27673.07 26044 24417.41 22582.21

Capital Employed 31878.52 28238.64 26408.15 24917.5 22582.21

Revenue 15370.06 11699.22 12152.67 11614.91 8829.64

EBIT 8912.86 6123.86 7233.7 6213 4307.59

Net Profit 6247.47 3601.52 4637.07 3802.79 2583.03

NMDC Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth -16044.5 -13582.1 -9727.84 -6332.03 -3373.86

Capital Employed 9304.05 9383.46 9964.1 10687.41 11827.35

Revenue 1387.71 1623.55 2085.4 2472.44 2969.37

EBIT -342.73 -1742.06 -1683.37 -1465.12 -1491.78

Net Profit -2462.07 -3693.95 -3387.43 -2971.5 -2936.74

Mahanagar Telephone Nigam Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 10679.01 9986.5 10484.94 10503.95 10205.15

Capital Employed 10725.12 9998.81 10551.73 10548.94 10256.24

Revenue 8955.79 8471.84 11499.32 9618.31 8050.02

EBIT 1323.6 231.98 2743.59 2040.78 967.41

Net Profit 1299.53 138.23 1733.69 1342.41 668.53

National Aluminium Company Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 23666.42 23210.82 28974.47 29029.99 29519.36

Capital Employed 43072.32 35954.1 44088.18 41359.3 43703.19

Revenue 22497.61 20639.88 13780.45 10697.75 9566.36

EBIT 4500.96 4620.11 4149.86 3610.95 2208.13

Net Profit 3617.82 3948.73 2086.94 1932.81 1072

Oil India Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 43205.53 35396.43 34546.34 32587.61 33670.56

Capital Employed 373487.29 321684.99 278795.15 236954.24 201522.2

Revenue 35552.68 29951.65 25399.02 22651.6 24194.92

EBIT 32273.44 26018.07 23737.71 19281.42 22433.95

Net Profit 8380.21 4963.13 5731.43 4439.85 6313.37

REC Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 8167.53 7483.66 7183.23 7235.25 6894.11

Capital Employed 11821.91 12224.85 12460.68 12820.62 12386.4

Revenue 3703.29 4425.44 3872.85 3469.47 3447.35

EBIT 656.56 714.22 286.88 209.62 359.3

Net Profit 617.85 302.34 -121.98 253.75 142.2

Shipping Corporation of India Ltd.
(`/Cr)
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Miniratna - Manufacturing

Selection Criteria
In October 1997, the Government had also decided to grant enhanced autonomy and delegation of financial powers to some other profit making In 
October 1997, the Government had also decided to grant enhanced autonomy and delegation of financial powers to some other profit-making 
companies subject to certain eligibility conditions and guidelines to make them efficient and competitive.  
 
Category 1  - CPSEs should have made a profit in the last three years continuously, the pre-tax profit should have been `30 crore or more in at least 
one of the three years and should have a positive net worth.

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 1542.0175 1553.8325 1519.5309 1456.9411 1361.3614

Capital Employed 1637.3583 1650.5532 1600.2958 1471.8445 1361.3614

Revenue 1528.9845 1534.3922 1775.2081 1756.538 1828.0825

EBIT 134.6998 188.3114 253.6958 244.9158 240.5744

Net Profit 82.5928 118.1672 161.105 166.3759 154.8098

Balmer Lawrie & Company Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 2214.2811 2252.6452 2187.2431 2200.9814 2182.2492

Capital Employed 2957.7523 2593.8728 2590.9937 2647.02 2619.9108

Revenue 3556.6414 3025.435 3474.2484 3298.7062 2829.4599

EBIT 135.1309 66.5711 197.519 218.7169 152.9269

Net Profit 68.7004 63.6847 63.1617 129.6768 84.7805

BEML Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 4033.4512 3722.8835 3328.6404 3255.4731 2028.58

Capital Employed 4156.4512 3845.8835 3451.6404 3378.4731 2151.58

Revenue 2818.897 3422.4939 2965.6033 2355.1233 2058.87

EBIT 866.3881 907.6072 762.9427 616.1156 505.56

Net Profit 608.6644 632.0099 477.7877 396.2599 321.55

Cochin Shipyard Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 1137.12 1040.23 1038.31 1021.54 1083.14

Capital Employed 1137.12 1040.23 1038.31 1021.54 1108.14

Revenue 1140.84 1433.3 1386.42 1349.66 929.32

EBIT 219.08 226.75 184.07 135.44 29.24

Net Profit 153.47 163.48 109.94 92.4 11.47

Garden Reach Shipbuilders & Engineers Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 2663.89 2584.59 2244.91 1931.36 2168.56

Capital Employed 2667.47 2590.33 2250.31 1935.05 2172.14

Revenue 1913.76 3104.87 3069.35 4587.6 4886.62

EBIT 345.59 747.91 676.52 778.02 807.31

Net Profit 257.77 534.9 422.59 528.15 524.06

Bharat Dynamics Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 1583.33 1332.11 3432.08 3977.89 3423.9823

Capital Employed 10750.29 10030.15 10100.05 8469.21 8925.1362

Revenue 41954.41 48836.63 52257.43 44203.66 40607.3826

EBIT 1647.15 -2607.07 117.01 1774.84 1632.3314

Net Profit 231.7 -2083.48 -219.31 907.68 1023.1896

Chennai Petroleum Corporation Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 4248.036 6359.755 9945.712 10233.347 9502.17

Capital Employed 28081.379 24841.679 25563.462 25154.43 24979.127

Revenue 50895.232 59980.004 73699.059 63688.057 59989.14

EBIT -361.11 -4154.121 1712.662 3786.369 6017.852

Net Profit -764.915 -4043.699 351.005 1773.457 3288.535

Mangalore Refinery And Petrochemicals Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 1071.1349 956.7591 834.7091 789.04 704.34

Capital Employed 1231.5704 1090.3855 941.3658 881.89 725.63

Revenue 813.2308 712.8757 710.8462 666.08 809.71

EBIT 238.7834 209.37 198.2432 207.34 191.75

Net Profit 166.2915 159.7338 130.5569 131.26 126.31

Mishra Dhatu Nigam Ltd.
(`/Cr)
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Miniratna - Manufacturing

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 2140.19 1902.24 2210.37 1985.55 1824.8

Capital Employed 4027.71 10004.85 8673.97 5046.26 5959.41

Revenue 11905.66 13135.36 12429.13 8954.36 7643.36

EBIT 637.8 156.5 783.47 571.41 647.57

Net Profit 249.63 -171.01 298.45 212.77 208.16

National Fertilizers Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 25195.6 23644.17 23289.2 23339.77 25494

Capital Employed 48560.84 46870.57 42354.99 41941.87 44720.73

Revenue 9647.89 10007.81 8982.87 7755.43 8623.13

EBIT 5145.27 4140.96 5091.96 3632.75 5299.21

Net Profit 3587.62 3341.87 2830.55 2784.78 3477.59

NHPC Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 3333.43 3179.04 3028.49 2929.73 2925.04

Capital Employed 5400.22 7992.8 6490.19 4260.74 4693.92

Revenue 8281.18 9697.95 8885.47 7281.96 7224.16

EBIT 697.61 442.18 392.11 195.16 344.24

Net Profit 373.11 208.15 139.17 78.8 179.26

Rashtriya Chemicals and Fertilizers Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 12791.18 12051.08 11246.22 10700.16 11489.55

Capital Employed 14946.04 14264.88 13401.33 12930.84 13905.97

Revenue 2485.39 2702.8 2644.66 2228.5 2679.14

EBIT 2278.96 2310.12 2041.38 1745.92 1926.15

Net Profit 1641.78 1561.18 1362.58 1221.57 1541.18

SJVN Ltd.
(`/Cr)

Miniratna - Non Manufacturing

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 739.6311 524.556 1172.2793 1043.25 1042.94

Capital Employed 1877.0575 2088.2309 2242.3886 1700.2 1515.01

Revenue 1786.7604 831.8525 1816.4027 1719.13 1319.08

EBIT 151.0351 -475.7272 286.7626 145.27 107.97

Net Profit 110.1807 -569.2082 145.2626 79.61 61.94

Hindustan Copper Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 13187.74 12342.26 10954.76 9942.24 9167.58

Capital Employed 74165.7 73778.88 70682.44 46218.88 37363.71

Revenue 7235.53 7532.12 5555.9 4171.36 3498.85

EBIT 6993.46 7022.39 4933.72 3703.42 3161.89

Net Profit 1578.58 1708.42 1180.15 1010.18 842.24

Housing & Urban Development Corp. Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 35913.38 30299.75 25028.65 13565.21 12009.6

Capital Employed 359024.06 264676.47 198961.33 148517.78 118404.46

Revenue 15770.47 13421.02 11133.59 11018.51 9046.77

EBIT 15653.26 13354.79 11084.68 10982.02 9021.36

Net Profit 4416.13 3192.1 2254.75 2007.31 933.81

Indian Railway Finance Corporation Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 4403.13 4171.28 3964.22 3761.23 3816.9

Capital Employed 4734.06 4171.28 7040.75 6961.23 3816.9

Revenue 5341.96 5391.11 4798.43 4024.22 3067.31

EBIT 828 1009.95 1024.94 615.4 608.58

Net Profit 376.2 454.87 428.53 403.5 378.4

IRCON International Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 286.7582 319.9499 329.1545 307.3168 306.3785

Capital Employed 287.7531 320.8719 330.3039 308.3615 311.1068

Revenue 177.0182 350.9469 363.8386 371.4253 382.8177

EBIT -34.9922 34.5458 53.9905 18.4319 15.037

Net Profit -36.9798 18.5368 37.532 14.3228 8.5616

India Tourism Development Corporation Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 1466.95 1313.82 1071.02 945.37 778.34

Capital Employed 1466.95 1313.82 1071.02 945.37 778.34

Revenue 783.05 2264.31 1870 1471.17 1538.93

EBIT 269.04 739.34 480.91 341.97 334.07

Net Profit 189.9 513.11 308.56 219.52 214.69

Indian Railway Catering And Tourism Corpo. Ltd.
(`/Cr)
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Indian Railway Catering And Tourism Corpo. Ltd.

Miniratna - Non Manufacturing

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 1985.99 1915.93 1993.96 2145.63 2101.56

Capital Employed 1985.99 1915.93 1993.96 2145.63 2101.56

Revenue 2383.61 1937.65 1887.71 1637.18 930.61

EBIT 425.42 73.85 185.23 86.99 32.26

Net Profit 301.17 43.48 111.86 81.48 47.93

KIOCL Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 3431.71 3059.38 3216.919 2845.601 3002.13

Capital Employed 3431.71 3059.38 3216.919 2845.601 3002.13

Revenue 4047.82 4904.84 4613.956 4487.985 3530.67

EBIT 614.6 739.85 787.698 656.549 851.16

Net Profit 453.47 377.15 470.384 393.149 540.2

Mazagon Dock Shipbuilders Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 99.74 883.47 1268.73 1202.7 1200.74

Capital Employed 2517.59 4733.01 2230.22 1721.96 1640.92

Revenue 30001.47 26304.71 29439.69 16451.01 11826.98

EBIT -910.45 -75.5 188.6 53.7 103.51

Net Profit -790.07 -220.48 83.76 26.16 57.19

MMTC Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 2819.9 2763.3844 3082.7136 2794.6244 2805.3447

Capital Employed 2819.9 2763.3844 3082.7136 2794.6244 2805.3447

Revenue 1177.38 1038.0651 1440.666 1323.4608 989.8449

EBIT 240.11 340.4437 725.1288 647.9384 459.9022

Net Profit 176.63 248.1724 479.2658 422.008 301.058

MOIL Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 557.953 473.922 387.969 730.93 406.03

Capital Employed 712.346 732.574 1002.619 1497.11 1094.38

Revenue 780.466 1231.399 3291.997 2265.4 1739.22

EBIT 144.681 198.977 -169.49 203.83 261.7

Net Profit 113.819 99.708 -304.197 78.53 139.62

MSTC Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 5566.88 5119.22 4395.5686 3924.0218 3562.8471

Capital Employed 11486.36 9661.25 7682.4157 6183.1705 5999.7277

Revenue 15403.76 14530.58 10068.6813 7597.3577 5919.6228

EBIT 1222.99 1070.73 871.4799 709.3187 517.012

Net Profit 922.85 769.88 589.1236 469.711 381.7438

Rail Vikas Nigam Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 1412.82 1369.33 1289.06 1252.94 1159.27

Capital Employed 1412.82 1369.33 1289.06 1252.94 1159.27

Revenue 1377.82 1128.05 1003.26 986.81 851.23

EBIT 203.86 194.05 189.32 200.09 197.56

Net Profit 142.45 141.07 111.57 157.77 128.06

Railtel Corporation of India Ltd.
(`/Cr)

Particulars FY21 FY20 FY19 FY18 FY17

Net Worth 2391.97 2633.27 2422.1 2213.61 2037.92

Capital Employed 2424.35 2673.53 2469.7 2268.93 2121.35

Revenue 1859.54 2474.41 2047.45 1497.45 1484.64

EBIT 597.49 873.61 729.84 534.15 529.67

Net Profit 443.14 625.6 481.55 358.66 348.49

RITES Ltd.
(`/Cr)


