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Indian Equity Market Performance: Indices Ch (Pts Ch (%

Indian Equity market gave up early gains to end marginally lower on  Dow Jones 38883 -9 -0.02
Tuesday as geopolitical tensions persisted and two more Federal

S ! ) ” Nasdaq 16306 52 0.32
Reserve officials have warned that it's premature to consider cutting
interest rates. S&P 500 5209 7 014
FTSE 100 7934 -8 -om
Sectoral Front Performance: DAX 18076 42 132
On the sectoral front auto, capital goods, FMCG, energy, infra, oil
. . Hang S 17085 258 154
and gas and pharma closed with 0.3-1 percent losses, while banks, on9>"d
metals and realty indices were rose 0.3-1 percent. Nikkei 39712 -47 -0.12
Sensex 74683 -58 -0.08
Technical Analysis:
Nifty 22642 -23 -0.10

On the technical front, Nifty formed a bearish candlestick pattern at
the new all-time highs though overall trend continues to remain _ : :
L . . . Commodity Daily Daily
positive as the upward-sloping resistance trendline has been
breached. The short-term momentum also appears positive, god($/0z) 2368.60 6.20 0.26

supported by a crossover in the 14-period RSI. Overall trend is likely

) . . . . ) sil (o] 2819 0.20 0.72
to remain positive as long as it stays above 22,000 as Nifty is trading e 17
in a 'rising channel' pattern for over three months and is how nearing BrentCrude ($/bl) 89.47 0.05 0.06
the upper end of this pattern, which generally acts as a strong poliar Index 103.92 .0.002
resistance, supply level for the index is between 22,750 - 22,800

. . USD/INR 83.31 0.02 0.03

levels. The upper area of 22,750-22,800 is expected to be a crucial
overhead resistance for the short term as it coincides with the 123.6- USD/YEN 15175 -0.01 -0.01
138.2% Fibonacci retracement. On the shorter time frame 22,600 now  gyrusp 10853  -0.0004 .0.04

becomes the trend deciding level for the Nifty above which, the

index can move higher towards 22,800 - 22,875 levels. However, a slip ] ] ] ]
. Support/Resistance levels for Indian Equity Indices

below 22,600 can take the Nifty back down to 22,550 - 22,500 levels

in an intraday correction. On the larger time frame 22100 would be -nnm“ﬂ

the elevated support base for the market as it coincides with 50 day sensex 74045 74375 74683 74960 75370

EMA followed by 61.8% retracement of current up move (21710-22768). Nifty IR [ — p—

Option Activity: Nifty (Fut) 22545 22645 22735 22820 22945
On the option front, maximum Put Ol is at 22500 followed by 22400

strike, while maximum Call Ol is at 23000 followed by 22800 strike.
Call writing was seen at 22800 strike, followed by 22700 strike while ¢ 74803

Put writing was seen at 22300 strike, followed by 22200 strike.
Nifty 22674
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ECONOMY

NEWS

Indicating a potential surge in financial strain, India's household debt levels
are reported to have reached a record high of 40 per cent of Gross Domestic
Product (GDP) by December 2023 (Q3FY24), while net financial savings
plummeted to approximately 5 per cent of GDP, as per a report from
financial services firm Motilal Oswal. (BS)

India is expected to see a normal monsoon in 2024, private weather
forecasting agency Skymet said on Tuesday, promising some relief to the
fight against inflation. (BS)

India's consumer price inflation likely eased to a five-month low of 4.91 per
cent in March but was still above the Reserve Bank of India's 4 per cent
medium-term target as food price rises persist, according to economists
polled by Reuters. (BS)

The ethnic conflict in Manipur has taken a heavy toll on its economy with
goods and services tax (GST) collections in FY24 contracting 24 per cent to Rs
1,095 crore at a time the country’s overall GST mop-up rose in double digits.
(BS)

Fuel consumption in India, a proxy for oil demand, increased 4.6 per cent, to
hit a record high of 233.32 million tonne (mt) in FY24.This was lower than the
10.57 per cent rise seen in FY23. (BS)

Mobile wallet adoption is surging in India and swiftly becoming a primary
payment option, surpassing traditional methods like cash and cards. (BS)

The yield on the benchmark 10-year government bond rose to a two-month
high on Monday, tracking a rise in US Treasury yields. The benchmark yield
settled at 7.15 per cent, the highest since January 30, against 7.12 per cent.

The government has appointed Manoj Panda, former director at the Institute
of Economic GCrowth as the full time member of the 16th Finance
Commission, a notification by the finance ministry said. (BS)

Frequent weather shocks caused by climate change pose challenges for the
monetary policy as well as downside risks to economic growth, a Reserve
Bank report said. (BS)
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Maruti has added a new assembly line at its plant in Manesar, Haryana,
which has increased the company's total manufacturing capacity from 2.25

million units to 2.35 million units.

Lupin has launched its first generic version of Oracea (Doxycycline capsules,
40 mg) in the United States after receiving approval from the US FDA.
Doxycycline capsules, which are used for the treatment of only inflammatory
lesions (papules and pustules) of rosacea in adult patients, had estimated
annual sales of $128 million in the US, as per IQVIA MAT February 2024.

Indusind International Holdings (IIHL), the promoter entity of Indusind Bank,
has signed a definitive agreement with Invesco India Asset Management to
form a joint venture. IIHL will acquire a 60 percent shareholding in Invesco
India Asset Management, while Invesco Limited will retain a 40 percent
stake in the newly formed joint venture.

Exide Industries has entered into an agreement to acquire a 26 percent
equity stake in Clean Max Arcadia, a special purpose vehicle (SPV) promoted
and incorporated by Clean Max Enviro Energy Solutions, for the generation
and supply of solar power.

Shyam Metalics and Energy has established a new stainless steel hot rolled
coils (HRC) facility at the existing plant in Sambalpur, Odisha, as a part of its
expansion plan. The new facility, with an increased capacity of 0.3 million
metric tons per annum (MTPA), will specialize in the production of 200 and
400 series stainless steel hot-rolled coils by utilizing captive raw materials.

The US FDA inspected the API facility of Shivalik Rasayan at Dahej in
Gujarat. The US FDA closed the inspection with seven observations. These
observations are procedural in nature.

Dixon Technologies plans to acquire a majority stake in Ismartu India, a
manufacturing unit of Chinese phone maker Transsion Holdings. Dixon will
initially purchase 50.10% stake for Rs 238.36 crore in cash, with plans to
eventually hold around 55% stake.

ICICI Lombard General Insurance Company has entered into a strategic
partnership with Policybazaar to offer products on the platform.
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* *Five-Star Bus Fin Ltd : Tpg Asia Vii Sf Pte Ltd Sell 5654972 Shares @

Rs. 752.02
« *Edelweiss : Pabrai Investment Fund 3 Ltd Sell 5324705 Shares @ Rs.

74.5
* *Nirlon : Icici Prudential Mutual Fund Buy 907000 Shares @ Rs. 430
 *Jgtl : Rational Equity Flagship Fund I Sell 24945 Shares @ Rs. 568.72
» *Chatha : Varsu India Growth Story Scheme 1 Sell 130000 Shares @

Rs. 92.36

BULK DEAL

INSIDER TRADE

* * REWARD CAPITAL SERVICES PRIVATE LIMITED Promoter Group
A C U I S I T I o N Acquisition 959675 shares of Nova Iron & Steel Ltd. on 29-Mar-24
* * SUNIL KUMAR JAIN Promoter & Director Acquisition 3955062

shares of North Eastern Carrying Corporation Ltd. on O4-Apr-24

*«* AMBEY STEEL AND POWER PRIVATE LIMITED Promoter Group

D I S P o S A L Disposal 959675 shares of Nova Iron & Steel Ltd. on 29-Mar-24

* * Abhijeet Sonawane Promoter & Director Disposal 68500 shares of

Naksh Precious Metals Ltd
« * Bhavna Yadav Promoter Disposal 177000 shares of Corporate

Merchant Bankers Ltd on 03-Apr-24
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NIFTY 500

Top 10 Gainer Top 10 Loser

price (RS) Change (%) price (RS) Change (%)

HINDZINC 400.1 16.2% GODFRYPHLP 3126.0 -4.5%
MOTILALOFS 2099.8 11.2% SUPREMEIND 4135.0 -4.1%
STLTECH 140.4 10.2% MAHLIFE 622.0 -3.3%
ANANDRATHI 4097.0 9.6% ANGELONE 2855.0 -3.1%
HINDCOPPER 357.0 7.7% SIVN 131.0 -3.0%
CASTROLIND 222.4 7.2% GRANULES 4259 -3.0%
RENUKA 46.0 7.1% BLS 340.8 -2.9%
EIDPARRY 620.0 5.5% BOSCHLTD 30183.0 -2.9%
CENTURYTEX 1825.9 4.8% SCHNEIDER_T 796.0 -2.9%
GODREJPROP 2710.0 4.7% CGCL 218.0 -2.8%

FII/FPI & DIl TRADING ACTIVITY

Category Buy Value (R Cr.) Sell Value R Cr.) Net Value (R Cr.)

11,130.49 8,873.31 2,257.18

Fll 13,964.84 14,558.04 -593.2
Category 09/04/2024 08/04/2024 05/04/2024 04/04/2024 03/04/2024 02/04/2024

2,257.18 3,470.54 -3,370.42 -893.11 1,102.41 1,952.72

Fll -593.2 -684.68 1,659.27 -1,136.47 -2,213.56 -1,622.69
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Nifty declined by 0.10% with Nifty future
added 10.57 lakh shares in open interest and
stock future added 1019.1 Lakh shares in open
interest.

Nifty PCR decreased to 1.09 from 1.29

Total Nifty Calls added 367.7 lakh shares in
open interest.

Total Nifty Puts added 116.1 lakh shares in
open interest.

Maximum open interest (Nifty) in Calls for
Apr. series is at 23000 and 22500 put.

FllI's sold net Rs. 593.20Cr (provisional), while
Dlls bought net Rs. 2,257.18 Cr in cash
market.

FIl bought net Rs. 28700.28 Cr in F&O
Securities in Ban Period: - BANDHANBNK,

EXIDEIND, HINDCOPPER, IDEA, INDIACEM,
SAIL, ZEEL

NIFTY TRACKER

m 09/04/2024 08/04/2024 05/04/2024 04/04/2024

Spot 22642.75 22666.3 22513.7 22514.65
% Change in Spot -0.10% 0.68% 0.00% 0.36%
Nifty(FUT) Apr. 2273535 22748.5 22595.5 22612.25
Nifty(FUT) Apr. Vol. 114493 109833 86817 218360
Nifty(FUT) Apr. - Ol 11419350 10465700 9685800 9809350
Nifty(FUT) May. 22870.1 22879.85 22728.2 227553
Nifty(FUT) May. Vol. 8429 13254 6213 14256
Nifty(FUT) May. - Ol 1311300 1224800 951500 929700

TRADE STATISTICS FOR 09.04.2024
™ paricuirs | Volume contracts) | Value(tLakhe) | PutCellRatio |

Stock Futures 12,06,349 10924348

Index Options 49,00,65,002 5647191 1.03
Stock Options 50,04,867 803815 0.44
Index Futures 2,76,707 2549463 =
NSE F&O Total Turnover 49,65,52,925 4,30,21,16,845

NSE Cash Turnover = 89,28,231.53

BSE Cash Turnover = 10,29,727.00

Total Turnover = 7114690 1.02
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FIl CORNER (F&O)

FIl NET BUYING/SELLING & CHANGE IN OPEN INTEREST (Cr. Rupee)

09/04/2024 08/04/2024 05/04/2024

Net Buying ChangeIn Net Buying ChangeIn Net Buying
/Selling Open interest /Selling Open interest /Selling

Index Future 2485 1386 1262 1229 -220 -65

Index option 25598 35232 -30525 53520 11382 153135
Stock Future 1022 144 623 -814 -5114 2413
Stock option -405 1819 -393 2103 =747 2069
Total 28700 38582 -29033 56037 5301 157551

MARKET OPEN INTEREST

Addition/Reduction in Market Open Interest

09/04/2024 08/04/2024 05/04/2024 04/04/2024 03/04/2024

Index Futures 2452 2188 1368 -1578 750
Index Options 1944 1057 2416 2675 4218
Stock Futures 205987 323685 -255308 -299489 141902
Stock Options 13154 15072 16529 20435 23441
F&O Total 223537 342003 -234995.05 -277957.32 170310.23

Increase in Ol with Increase in Price (Long Buildup)

TATASTEEL 23,07,14,000 24,99,25,500 166.85 0.66% 8.33%
BEL 14,81,43,000 15,67,61,400 228.55 2.01% 5.82%
EXIDEIND 2,25,68,400 2,98,90,800 384.6 1.79% 32.45%
HINDCOPPER 2,53,81,700 3,03,26,600 358.5 7.93% 19.48%
AXISBANK 5,43,48,750 5,82,85,625 1083.8 0.45% 7.24%

Increase in Ol with Decrease in Price (Short Buildup)

COALINDIA 5,54,71,500 6,12,25,500 4423 -1.57% 10.37%
WIPRO 5,93,86,500 6,39,25,500 476.25 -0.70% 7.64%
RECLTD 4,50,68,000 4,94,94,000 443.4 -2.65% 9.82%
BANKBARODA 13,84,40,250 14,21,40,375 266.45 -0.91% 2.67%
NTPC 9,36,66,000 9,71,34,000 363.95 -0.25% 3.70%
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NIFTY OPTION OPEN INTEREST STATISTICS

,\}' HIGHEST ADDITIONS
m

10-Apr-24 22800

10-Apr-24 22850 CE
10-Apr-24 22750 CE
10-Apr-24 22700 CE
10-Apr-24 22900 CE
10-Apr-24 23050 CE
10-Apr-24 23100 CE
10-Apr-24 23000 CE
10-Apr-24 22350 PE
10-Apr-24 22300 PE

12.9 3887311
6.6 2214374
24.25 3372470
42.25 4772684
3.75 2427092
1.4 1010605
1.1 1563402
1.75 2250754

59 891959
4.35 1261580

W HIGHEST REDUCTIONS
e ) i B e

8839650
6944350
5921900
8110250
7550050
5933700
6863350
12562550
5025050
7513750

4051350
3960950
3833150
3524600
3095950
3026700
2916600
2829100
2574050
1627500

10-Apr-24 22000 155 1332650 7248550 -1126600
10-Apr-24 20100 PE 0.2 8911 577550 -986100
10-Apr-24 20200 PE 0.25 52684 459800 -971250
10-Apr-24 21500 PE 0.75 552751 3927800 -893350
10-Apr-24 20500 PE 0.45 107896 2098250 -843450
10-Apr-24 22600 PE 4015 3275225 6832000 -835750
10-Apr-24 22600 CE 101.55 1429005 2824150 -812250
10-Apr-24 20400 PE 03 49222 220750 -750850
10-Apr-24 23150 CE 0.9 573516 2726850 -727500
10-Apr-24 21800 PE 11 496478 3009150 -663850
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STOCK OPTION OPEN INTEREST STATISTICS

M HIGHEST ADDITIONS

IDEA

IDEA

BEL

PNB

TATASTEEL

IDEA

IDEA

EXIDEIND

EXIDEIND

BEL

25-Apr-24
25-Apr-24
25-Apr-24
25-Apr-24
25-Apr-24
25-Apr-24
30-May-24
25-Apr-24
25-Apr-24

25-Apr-24

14

15

250

135

170

13

400

430

230

CE

CE

CE

CE

CE

CE

PE

CE

CE

CE

03

0.2

2.35

3.6

295

0.5

0.6

71

2.6

73

"\, HIGHEST REDUCTIONS

ICICIBANK

TATASTEEL

TATAPOWER

IDEA

GAIL

FEDERALBNK

NATIONALUM

IDFCFIRSTB

TATASTEEL

IDFCFIRSTB

25-Apr-24
25-Apr-24
25-Apr-24
25-Apr-24
25-Apr-24
25-Apr-24
25-Apr-24
25-Apr-24
25-Apr-24

25-Apr-24

1100

165

420

17

200

155

180

85

166

80

CE

CE

CE

CE

CE

CE

CE

CE

CE

CE

21.55

5.15

18.6

0.1

8.6

4.3

8.7

11

4.65

3.4

2947

2021

6844

5246

20984

2850

91

19513

7418

12620

32252

5910

10130

386

5877

3375

3393

6303

2295

1549

282640000

200880000

9410700

20392000

27945500

99360000

28560000

6300000

3765600

12443100

3357900

14509000

2787750

87680000

5974950

4875000

4297500

26985000

1952500

22635000

23360000

10080000

6247200

5944000

5643000

5200000

4880000

4219200

3765600

3562500

-4526900

-4345000

-3631500

-3600000

-3033225

-2440000

-2377500

-2160000

-1914000

-1830000
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ANALYST CERTIFICATION

The undersighed analyst hereby certifies that all the opinions presented in this report accurately reflect their personal views regarding the subject
securities, issuers, products, sectors, or industries. No part of their compensation has been, is, or will be directly or indirectly tied to specific
recommendations or views expressed in this report. The analyst assumes primary responsibility for the creation of this research report and has
diligently endeavored to establish and maintain independence and objectivity in formulating any recommendations.

Investors are strongly advised to carefully consider all relevant risk factors, including their financial condition and suitability to risk-return profiles, and
to seek professional advice before making any investment decisions.

] Ashika Stock Broking Limited (ASBL) commenced its operations in 1994 and is currently a trading and clearing
member of various prominent stock exchanges, including BSE Limited (BSE), National Stock Exchange of India
Limited (NSE), Metropolitan Stock Exchange of India Limited (MSEI), National Commodity and Derivative
Exchange (NCDEX), and Multi Commodity Exchange (MCX). ASBL is dedicated to offering a comprehensive range
of services to its esteemed clients, encompassing broking services, depository services (both CDSL and NSDL), and
the distribution of financial products such as mutual funds, IPOs, and bonds.

Recognized as a "Research Entity" under SEBI (Research Analyst) Regulations 2014 since 2015 (Registration No.
INHOO0000206), ASBL operates as a wholly-owned subsidiary of Ashika Global Securities (P) Ltd., a non-deposit-
taking NBFC company registered with the Reserve Bank of India (RBI). The broader Ashika Group, with detailed
information available on our website (www.ashikagroup.com), serves as an integrated financial service provider
involved in diverse activities, including Investment Banking, Corporate Lending, Debt Syndication, and other
advisory services.

KRISHNA Digitally signedby Over the past three years, ASBL has not faced any substantial or material disciplinary actions imposed by
KUMAR zgzszumm regulatory authorities. Nonetheless, routine inspections conducted by SEBI, Exchanges, and Depositories have
Date:202404.10  identified certain operational deviations. In response to these observations, advisory letters or minor penalties

AGARWAL 053833 +0530 have been issued by the relevant authorities.

DISCLOSURE

ASBL prepares and distributes research reports solely in its capacity as a Research Analyst under SEBI (Research Analyst) Regulations 2014. The
disclosures and disclaimer provided herein are integral components of all research reports being disseminated.

1) ASBL, its associates, and its Research Analysts (including their relatives) may hold a financial interest in the subject company(ies). This financial interest
extends beyond merely having an open stock market position and may include acting as an advisor to, or having a loan transaction with, the subject
companyl(ies), in addition to being registered as clients.

2) ASBL and its Research Analysts (including their relatives) do not possess any actual or beneficial ownership of 1% or more of securities in the subject
companyl(ies) at the conclusion of the month immediately preceding the publication date of the source research report or the date of the relevant public
appearance. Nevertheless, it is noted that associates of ASBL may hold actual or beneficial ownership of 1% or more of securities in the subject
company(ies).

3) ASBL and its Research Analysts (including their relatives) do not possess any other material conflict of interest at the time of publishing the source
research report or the date of the relevant public appearance. It is important to note, however, that associates of ASBL may have an actual or potential
conflict of interest, distinct from ownership considerations.

4) ASBL or its associates may have received compensation for investment banking, merchant banking, and brokerage services, from the subject
companies within the preceding 12 months. However, it is important to clarify that neither ASBL, its associates, nor its Research Analysts (who are part of
the Research Desk) have received any compensation or other benefits from the subject companies or third parties in relation to the specific research
report or research recommendation. Furthermore, Research Analysts have not received any compensation from the companies mentioned in the
research report or recommendation over the past twelve months.

5) The subject companies featured in the research report or recommendation may be a current client of ASBL or may have been a client within the
twelve months preceding the date of the relevant public appearance, particularly for investment banking, merchant banking, or brokerage services.

6) ASBL or its Research Analysts have not been involved in managing or co-managing public offerings of securities for the subject company(ies) within
the past twelve months. However, it is worth noting that associates of ASBL may have managed or co-managed public offerings of securities for the
subject company(ies) in the past twelve months.

7) Research Analysts have not held positions as officers, directors, or employees of the companies mentioned in the report or recommendation.

8) Neither ASBL nor its Research Analysts have been engaged in market making activity for the companies mentioned in the report / recommendation.

DISCLAIMER

The research recommendations and information provided herein are intended solely for the personal use of the authorized recipient and should not be
construed as an offer document or as investment, legal, or taxation advice, nor should it be considered a solicitation of any action based upon it. This
report is strictly not for public distribution or use by any individual or entity in jurisdictions where such distribution, publication, availability, or utilization
would contravene the law, regulation, or be subject to registration or licensing requirements.

Recipients of this report will not be treated as customers merely by virtue of receiving it. The content is derived from information obtained from public
sources deemed reliable, but we do not guarantee its accuracy or completeness. All estimates, expressions of opinion, and other subjective judgments
contained herein are as of the date of this document and are subject to change without notice.

Recipients should conduct their own investigations and due diligence. ASBL disclaims any responsibility for any loss or damage that may result from
inadvertent errors in the information contained in this report. Past performance should not be relied upon as a guide for future performance; future
returns are not guaranteed, and the possibility of loss of capital exists.
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