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T E CH N I CA L Bearish candle with increase in volume
BUILDUP

Buy crossover in oscillators
Lower band of Bollinger exist at 21887

Crucial moving average of 20/50 SMA

OUTLOOK O\F ! are at 22339 and 22189
TH E DAY | 200 SMA trend deciding level exist at

20672

. . World LTP Daily Daily
Indian Equity Market Performance: Indices Ch (Pts Ch (%
Indian Equity market extending gains for a third straight session as  pow Jones 38503 263 0.69
fears of a wider conflict in the Middle East eased.

Nasdaq 15696 245 1.59
S&P 500 5070 59 120
Sectoral Front Performance: FTSE 100 8044 20 0.26
On the sectoral front healthcare, metal, oil & gas and energy were
’ DAX 18137 276 155
down 0.3-0.8 percent, while FMCG, power, IT, realty and auto were up
0.4-2 percent. Hang Seng 17097 268 1.59
Nikkei 38294 731 1.95
Sensex 73738 89 0.12

Technical Analysis:

On the technical front, Nifty took a pause after a two-day rally, the Nifty 2568 Gl O3E;
broader markets continued their merry ways. Both Midcap and the ) ] i
Smallcap indices rose a percent each and gained for the second day
in a row. Presently the benchmark index is trading above all key Gold ($/02) 2330.70 M40 049
moving averages, hence it can be expected that the market may
continue its northward journey in the coming sessions with
resistance at 22,400 (which coincides with the 61.8 percent Fibonacci Brent Crude ($/bl) 8833 -0.09 -0.10
retracement) and 22,500 levels on the Nifty. The index has
successfully reclaimed its 50-day EMA level (22110). Notably the daily
RSI, has found support around the 40-42 zone and has experienced a
significant rebound. Worth highlighting that throughout this USD/YEN 154.80 -0.03 -0.02
calendar year, this zone has consistently served as a robust support
level for the RSI. Furthermore, the daily stochastic indicator has
given a bullish crossover, which indicates Ilimited downside. ] ] ] ]
Immediate hurdle is placed at 22,400 - 22,500 which coincides with Support/Resistance levels for Indian Equity Indices

the bearish gap and the key 61.8% retracement level. The bullish gap -nnm“ﬂ

Silver ($/0z) 27.40 -0.14 -0.52

Dollar Index 105.45 -0.055 -0.05

USD/INR 83.34 -0.02 -0.03

EUR/USD 1.071 0.0010 0.09

of 22,200 and 22,150 will provide crucial support. Sensex 73115 73515 73738 7410 74470
Nifty 22180 22300 22368 22480 22590
Option Activity: Nifty (Fut) 22185 22305 22371 22485 22595

On the option front, maximum Put Ol is at 22000 followed by 21500
strike, while maximum Call Ol is at 23000 followed by 22500 strike.
Call writing was seen at 22400 strike, followed by 22800 strike while

Sensex 73828

Put writing was seen at 22100 strike, followed by 22400 strike.
Nifty 22388
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With Uttar Pradesh aiming to become a trillion-dollar economy by 2027, the
state government has built a robust land bank of 25,000 acres for prompt
allotment to industries. (BS)

Alternative investment funds (AlFs) where the majority of investors are non-
resident or offshore could be treated as indirect foreign investments. Market
regulator Securities and Exchange Board of India (Sebi) and banking
regulator the Reserve Bank of India (RBI) have recommended to the
government to make the changes in the norms. (BS)

India’s exports of medical devices to Russia can be tripled in the next five
years through collaborative efforts by both countries, according to the
Association of Indian Medical Device Industry (AiMeD). (BS)

The Centre plans to upgrade the nine-year-old National Career Service (NCS)
portal to link millions of youths with prospective employers in a bid to
prepare a future-ready workforce, two government officials said. (BS)

Chinese suppliers for electric vehicle (EV) companies in India, especially of
lithium-ion battery cells which account for 35-40 per cent of the cost, find
technology tie-ups more attractive than a joint venture with a local player
owing to the government’s stringent FDI rules. (BS)

India's sugar consumption this year is poised to hit a record high as demand
during the peak summer season gets a boost from heat waves and the
mobilisation of millions for elections in the scorching temperatures. (BS)

Extreme weather conditions may pose a risk to inflation, along with
prolonged geopolitical tensions that could keep crude oil prices volatile, the
Reserve Bank's April Bulletin said on Tuesday. (BS)

India’s private sector activity strengthened in April, helped by positive
demand trends that fuelled new business intakes and output. (BS)

The net foreign direct investment (FDI) in India, inflows minus the outflows,
declined sharply to $14.55 billion in April 2023-February 2024 from $26.71
billion in the same period a year ago due to a rise in repatriation of capital.
(BS)
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Reliance Industries has got government approval for making additional
investments in developing gas reserves in its KG-D6 block in the Bay of
Bengal that can add 4 to 5 million standard cubic meters per day to the
production.

US FDA has issued an establishment inspection report for Lupin's
Aurangabad manufacturing facility. The US FDA has determined that the
inspection classification of the facility is voluntary action indicated (VAI).

Zydus Lifesciences said that a new drug application (NDA) for its oral drug
Desidustat used in treating anaemia in chronic kidney disease (CKD)
patients has been accepted by the National Medical Products Administration
of China (NMPA).

NHPC has signed a supplementary joint venture agreement with JV partners
for the sale of a partial stake in the National High Power Test Laboratory
(NHPTL). The joint venture partners are NHPC, NTPC, Power Grid Corporation
of India, DVC, CPRI, and NHPTL. NHPC holds a 20 percent stake in NHPTL.

Puravankara has been appointed as developer for Mumbai's Pali Hill
redevelopment project. The project has a cumulative estimated
development potential of 4.10 lakh sq ft carpet area, with over 2.15 lakh sq ft
available for sale, and a potential Gross Development Value (GDV) of over Rs
2,000 crore.

Dr. Reddy’'s Labs has voluntarily recalled six lots of Sapropterin
Dihydrochloride powder for oral solution 100 mg due to powder
discoloration in some packets, leading to decreased potency.

Sakuma Exports has received a contract worth Rs 150 crore for the supply of
sugar in the North East, West Bengal, and Bihar regions from Kejriwal Sugar
Agencies.

Adroit Infotech has entered into a non-binding share purchase agreement
with a US-based ERP solutions company.

Vikas Lifecare’'s Agro Business Division declared that the Karnataka
processing facility received fresh orders for Premium nuts valued at about
INR 110 Million.
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» *Bank Of Baroda : Societe Generale Buy 32638297 Shares @ Rs. 261.3

B U L K D EA L * *Bank Of Baroda : Marshall Wace Investment Strategies - Eureka

Fund Sell 31625157 Shares @ Rs. 261.3

*Bandhan Bank Limited : Societe Generale Buy 12116098 Shares @

Rs.180.8

*Bandhan Bank Limited : Marshall Wace Investment Strategies -

Eureka Fund Sell 11748919 Shares @ Rs. 180.8

*Manappuram Finance Ltd : Societe Generale Buy 7358579 Shares @

Rs. 191

*Manappuram Finance Ltd : Marshall Wace Investment Strategies -

Eureka Fund Sell 7130120 Shares @ Rs. 191

*Transteel Seating Tech L : Nav Capital Vcc - Nav Capital Emerging

Star Fund Sell 126000 Shares @ Rs. 71.24

*Jyoti Structures Ltd : India Housing Fund - Series 3 Sell 791000

Shares @ Rs. 6.42

*Sumeet Ind Limited : Esaar (India) Limited Sell 1500000 Shares @

Rs. 2

» *Kbsindia : Eminence Global Fund Pcc- Eubilia Capital Partners Fund
| Buy 579139 Shares @ Rs. 9.74

INSIDER TRADE

** Government of India through President of India Promoter

ACS = U I S I T I o N Acquisition 123977188 shares of Ifci Ltd. on 18-Apr-24

* * Promoter Acquisition 10502411 shares of Arunjyoti Bio Ventures Ltd

D I S P o SA L * * Param Kamlesh Kapadia Promoter Group Disposal 11867 shares of
Sterling Powergensys Limited on 22-Apr-24
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NIFTY 500

Top 10 Gainer Top 10 Loser

price (RS) Change (%) price (RS) Change (%)

TEJASNET 1088.3 20.0% ASTERDM 399.0 -22.3%
COCHINSHIP 1258.6 13.9% M&MFIN 2635 -5.5%
BSE 3224.0 13.1% SPARC_T 300.2 -5.0%
IDEA 14.3 10.9% SAPPHIRE 1405.0 -4.6%
GRSE 962.2 10.8% SUNPHARMA 1486.0 -3.5%
ARE&M 1152.6 10.7% CRISIL 4160.0 -3.5%
TTML 85.0 9.4% ABB 6300.0 -3.5%
ABFRL 263.0 9.2% EIHOTEL 462.2 -3.4%
WELSPUNLIV 161.5 8.5% ZOMATO 187.8 -2.9%
HONASA 433.0 7.0% OFSS 7332.0 -2.7%

FII/FPI & DIl TRADING ACTIVITY

Category Buy Value (R Cr.) Sell Value (R Cr.) Net Value (R Cr.)

12,337.81 9,418.87 2,918.94

Fll 14,931.47 17,976.01 -3,044.54
Category 23/04/2024 22/04/2024 19/04/2024 18/04/2024 16/04/2024 15/04/2024

2,918.94 3,542.93 -52.5 2,285.52 2,040.38 4,762.93

Fll -3,044.54 -2,915.23 129.4 -4,260.33 -4,468.09 -3,268.00
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Nifty gained by 0.14% with Nifty future added
8.95 lakh shares in open interest and stock
future shaded 4647.7 Lakh shares in open
interest.

Nifty PCR decreased to 1.06 from 1.13

Total Nifty Calls added 241.8 lakh shares in
open interest.

Total Nifty Puts added 144.5 lakh shares in
open interest.

Maximum open interest (Nifty) in Calls for
Apr. series is at 23000 and 22000 put.

FII's sold net Rs. 3,044.54 Cr (provisional),
while DIlls bought net Rs. 2,918.94 Cr in cash
market.

FIl sold net Rs. 22426.18 Cr in F&O

Securities in Ban Period: - HINDCOPPER,
IDEA, ZEEL

NIFTY TRACKER

m 23/04/2024 22/04/2024 19/04/2024 18/04/2024

Spot 22368 22336.4 22147 21995.85
% Change in Spot 0.14% 0.86% 0.69% -0.69%
Nifty(FUT) Apr. 22371.05 22358.2 22128.7 22055.2
Nifty(FUT) Apr. Vol. 97461 117528 248988 270313
Nifty(FUT) Apr. - Ol 8797200 9639250 10340100 11490050
Nifty(FUT) May. 22485.7 22496.55 22275.45 22206.1
Nifty(FUT) May. Vol. 68637 50827 46717 53849
Nifty(FUT) May. - Ol 7013650 5333650 4520650 3782500

TRADE STATISTICS FOR 23.04.2024
™ varicurs | Volume contracts) | Valus(tLakhe) | __ PutCallRatio |

Stock Futures 33,23,633 28585295

Index Options 38,89,08,994 4749654 1.00
Stock Options 68,83,532 596663 0.46
Index Futures 3,40,569 3151542 =
NSE F&O Total Turnover 39,94,56,728 3,40,56,10,748

NSE Cash Turnover = 1,06,02,919.84

BSE Cash Turnover = 7.11,039.00

Total Turnover = 7114690 0.98
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FIl CORNER (F&O)

FIl NET BUYING/SELLING & CHANGE IN OPEN INTEREST (Cr. Rupee)

23/04/2024 22/04/2024 19/04/2024

Net Buying ChangeIn Net Buying ChangeIn Net Buying
/Selling Open interest /Selling Open interest /Selling

Index Future -310 1043 -491 -328 659 4895
Index option -25315 25611 -14942 50954 5753 821M
Stock Future 3208 -3518 3415 7416 4215 -1206
Stock option -9 -3140 761 -663 -251 -204
Total -22426 19997 -11257 57380 10376 85596

MARKET OPEN INTEREST

Addition/Reduction in Market Open Interest

23/04/2024 22/04/2024 19/04/2024 18/04/2024 16/04/2024

Index Futures 1545 950 -1017 4501 -765
Index Options -774 5416 -1592 6228 2835
Stock Futures 203636 376510 -531941 -84624 152012
Stock Options -6285 -4816 -9164 9705 10505
F&O Total 198123 378060 -543713.58 -64189.57 164586.83

Increase in Ol with Increase in Price (Long Buildup)

GAIL 9,74,38,350 11,84,19,300 199.95 0.43% 21.53%
BEL 10,28,73,600 11,57,44,200 234.55 0.34% 12.51%
ITC 6,82,67,200 7.26,51,200 428.45 0.52% 6.42%
BHARTIARTL 2,30,71,700 2,61,24,050 1341.45 3.28% 13.23%
NTPC 6,48,72,000 6,75,51,000 346.6 0.92% 4.13%

Increase in Ol with Decrease in Price (Short Buildup)

MOTHERSON 12,80,48,500 13,86,70,100 127.1 -0.55% 8.29%
10C 11,26,80,750 11,88,03,750 168.55 -1.49% 5.43%
BANKBARODA 9,09,20,700 9,66,12,750 260.6 -0.29% 6.26%
MANAPPURAM 3,86,82,000 4,16,52,000 190.5 -0.42% 7.68%
KOTAKBANK 2,30,70,000 2,56,71,200 1812 -0.01% 11.28%
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NIFTY OPTION OPEN INTEREST STATISTICS

,\}' HIGHEST ADDITIONS
m

25-Apr-24 22400

25-Apr-24 22100 PE
25-Apr-24 22800 CE
25-Apr-24 22400 PE
25-Apr-24 22700 CE
25-Apr-24 22500 CE
25-Apr-24 21500 PE
25-Apr-24 21750 PE
25-Apr-24 23000 CE
25-Apr-24 22200 PE

74.85 4724061
18.6 1059021
21 1366271
101.8 3490483
535 1288528
35.85 2599277
3.6 716542
6.15 326960
1.35 1523434
331 1511930

W HIGHEST REDUCTIONS
e ) i B =

8862400 3489650
7465600 3343900
8471750 2591600
4952850 2566150
7576150 2180950
9310900 2088250
8152500 1868250
3225600 1720600
12230700 1445550
7051000 1388200

25-Apr-24 21300 364085 2429250 -1651600
25-Apr-24 22000 PE 12.65 1316915 8816850 -1313700
25-Apr-24 21000 PE 1.8 379451 5846050 -606550
25-Apr-24 21850 PE 7.7 398413 1831900 -583850
25-Apr-24 22000 CE 385.15 66843 2636150 -468600
25-Apr-24 19600 PE 115 94167 3782800 -417700
25-Apr-24 21100 PE 1.95 194137 1342700 -411350
25-Apr-24 21150 PE 1.9 88307 722350 -391400
25-Apr-24 20800 PE 1.65 10771 1178600 -388500
25-Apr-24 22200 CE 205.2 358323 3145050 -368150
Call -Put Options Open Interests Distributions for Apr'24 Contract 3
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STOCK OPTION OPEN INTEREST STATISTICS

M HIGHEST ADDITIONS

IEX

GMRINFRA

IDFCFIRSTB

IDFCFIRSTB

IDFCFIRSTB

ONGC

BANDHANBNK

GMRINFRA

GMRINFRA

ITC

30-May-24
30-May-24
30-May-24
30-May-24
30-May-24
30-May-24
30-May-24
25-Apr-24
30-May-24

30-May-24

160

82

20

80

85

280

200

82

85

430

CE

PE

CE

CE

CE

CE

CE

PE

CE

CE

5.9

335

1.4

5.6

2.85

11.95

3.6

0.55

3.25

10.35

"\, HIGHEST REDUCTIONS

IDEA

IDEA

IDEA

IDEA

IDEA

IDEA

IDEA

TATASTEEL

IDEA

ABCAPITAL

25-Apr-24
25-Apr-24
25-Apr-24
25-Apr-24
25-Apr-24
25-Apr-24
25-Apr-24
25-Apr-24
25-Apr-24

25-Apr-24

14

16

13

15

13

12

14

170

12

210

CE

CE

CE

CE

PE

PE

PE

CE

CE

CE

0.2

0.05

0.9

0.1

0.15

0.5

0.15

2.4

73

4041

431

1121

666

1014

1307

1281

640

535

3651

1004

285

317

254

475

208

184

1412

91

6128

7500000

4522500

13807500

10035000

15405000

4635400

2955000

2902500

6873750

3377600

119760000

81040000

75840000

108480000

70240000

122560000

38720000

24227500

15200000

1733400

5763750

4128750

2692500

2085000

2017500

2013550

1967500

1766250

1743750

1668800

-49280000

-22720000

-20000000

-16000000

-15600000

-10880000

-8240000

-6743000

-5680000

-5583600
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ANALYST CERTIFICATION

The undersighed analyst hereby certifies that all the opinions presented in this report accurately reflect their personal views regarding the subject
securities, issuers, products, sectors, or industries. No part of their compensation has been, is, or will be directly or indirectly tied to specific
recommendations or views expressed in this report. The analyst assumes primary responsibility for the creation of this research report and has
diligently endeavored to establish and maintain independence and objectivity in formulating any recommendations.

Investors are strongly advised to carefully consider all relevant risk factors, including their financial condition and suitability to risk-return profiles, and
to seek professional advice before making any investment decisions.

] Ashika Stock Broking Limited (ASBL) commenced its operations in 1994 and is currently a trading and clearing
member of various prominent stock exchanges, including BSE Limited (BSE), National Stock Exchange of India
Limited (NSE), Metropolitan Stock Exchange of India Limited (MSEI), National Commodity and Derivative
Exchange (NCDEX), and Multi Commodity Exchange (MCX). ASBL is dedicated to offering a comprehensive range
of services to its esteemed clients, encompassing broking services, depository services (both CDSL and NSDL), and
the distribution of financial products such as mutual funds, IPOs, and bonds.

Recognized as a "Research Entity" under SEBI (Research Analyst) Regulations 2014 since 2015 (Registration No.
INHOO0000206), ASBL operates as a wholly-owned subsidiary of Ashika Global Securities (P) Ltd., a non-deposit-
taking NBFC company registered with the Reserve Bank of India (RBI). The broader Ashika Group, with detailed
information available on our website (www.ashikagroup.com), serves as an integrated financial service provider
involved in diverse activities, including Investment Banking, Corporate Lending, Debt Syndication, and other
advisory services.

Over the past three years, ASBL has not faced any substantial or material disciplinary actions imposed by
KRISHNA E}ﬁ;ﬁmﬁ'&"&i:y regulatory authorities. Nonetheless, routine inspections conducted by SEBI, Exchanges, and Depositories have
KUMAR  acarwAL identified certain operational deviations. In response to these observations, advisory letters or minor penalties

Date: 2024.04.24
AGARWALos2832+0530  have been issued by the relevant authorities.

DISCLOSURE

ASBL prepares and distributes research reports solely in its capacity as a Research Analyst under SEBI (Research Analyst) Regulations 2014. The
disclosures and disclaimer provided herein are integral components of all research reports being disseminated.

1) ASBL, its associates, and its Research Analysts (including their relatives) may hold a financial interest in the subject company(ies). This financial interest
extends beyond merely having an open stock market position and may include acting as an advisor to, or having a loan transaction with, the subject
companyl(ies), in addition to being registered as clients.

2) ASBL and its Research Analysts (including their relatives) do not possess any actual or beneficial ownership of 1% or more of securities in the subject
companyl(ies) at the conclusion of the month immediately preceding the publication date of the source research report or the date of the relevant public
appearance. Nevertheless, it is noted that associates of ASBL may hold actual or beneficial ownership of 1% or more of securities in the subject
company(ies).

3) ASBL and its Research Analysts (including their relatives) do not possess any other material conflict of interest at the time of publishing the source
research report or the date of the relevant public appearance. It is important to note, however, that associates of ASBL may have an actual or potential
conflict of interest, distinct from ownership considerations.

4) ASBL or its associates may have received compensation for investment banking, merchant banking, and brokerage services, from the subject
companies within the preceding 12 months. However, it is important to clarify that neither ASBL, its associates, nor its Research Analysts (who are part of
the Research Desk) have received any compensation or other benefits from the subject companies or third parties in relation to the specific research
report or research recommendation. Furthermore, Research Analysts have not received any compensation from the companies mentioned in the
research report or recommendation over the past twelve months.

5) The subject companies featured in the research report or recommendation may be a current client of ASBL or may have been a client within the
twelve months preceding the date of the relevant public appearance, particularly for investment banking, merchant banking, or brokerage services.

6) ASBL or its Research Analysts have not been involved in managing or co-managing public offerings of securities for the subject company(ies) within
the past twelve months. However, it is worth noting that associates of ASBL may have managed or co-managed public offerings of securities for the
subject company(ies) in the past twelve months.

7) Research Analysts have not held positions as officers, directors, or employees of the companies mentioned in the report or recommendation.

8) Neither ASBL nor its Research Analysts have been engaged in market making activity for the companies mentioned in the report / recommendation.

DISCLAIMER

The research recommendations and information provided herein are intended solely for the personal use of the authorized recipient and should not be
construed as an offer document or as investment, legal, or taxation advice, nor should it be considered a solicitation of any action based upon it. This
report is strictly not for public distribution or use by any individual or entity in jurisdictions where such distribution, publication, availability, or utilization
would contravene the law, regulation, or be subject to registration or licensing requirements.

Recipients of this report will not be treated as customers merely by virtue of receiving it. The content is derived from information obtained from public
sources deemed reliable, but we do not guarantee its accuracy or completeness. All estimates, expressions of opinion, and other subjective judgments
contained herein are as of the date of this document and are subject to change without notice.

Recipients should conduct their own investigations and due diligence. ASBL disclaims any responsibility for any loss or damage that may result from
inadvertent errors in the information contained in this report. Past performance should not be relied upon as a guide for future performance; future
returns are not guaranteed, and the possibility of loss of capital exists.
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