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• Several banks, including HDFC Bank and UCO Bank, have

opened special vostro accounts to facilitate overseas trade in

INR and many countries have expressed interest to have this

arrangement for the local currency trade. The commerce

ministry is in regular touch with banks, the Department of

Financial Services and exporters on the issue. Certain African

countries that are facing foreign exchange problems and issues

with USD and EUR mobilisation are showing interest in the

rupee (INR) trade mechanism. (Source: ET). Impact: Neutral.

• Microfinance players have already come out of the massive hit

they took during the pandemic and are likely to report lower

credit cost by the end of this fiscal, as growth momentum is on

an upswing, says a report. India Ratings has revised the outlook

on the microfinance sector to 'improving' from 'neutral' and has

also maintained the 'stable' rating outlook for FY24. It expects

the sector to notch up high double-digit growth of 20-30%, on

improved collections and disbursals. (Source: ET). Impact:

Positive.

• India's exports in January dipped by 6.58% to USD 32.91 bn, as

against USD 35.23 bn in the same month last year. The trade

deficit in January touched a 12-month low of USD 17.75 bn

during the month. Imports in January also declined by 3.63% to

USD 50.66 bn, as against USD 52.57 bn in the same month last

year. (Source: LiveMint). Impact: Negative.

• India’s infrastructure-led investments and mass residential

projects will drive up the demand for cement and other

building materials over the next 12-18 months. India’s cement

production will climb by around 6-8% over fiscal years 2023 and

2024, following a 21% jump for the fiscal year ended March

2022. (Source: LiveMint). Impact: Positive.

Global Index Performance

Top Gainers (NIFTY 50)

Top Losers (NIFTY 50)

Index Close 1D (%) 1M (%) YTD (%) P/E

Banks 41,731 0.2 (1.0) (2.9) 16.2 

Auto 13,235 1.0 3.8 4.9 33.1 

Energy 22,349 0.3 (14.1) (13.6) 13.4 

FMCG 45,799 (0.4) 4.1 3.7 40.2 

IT 30,934 1.1 5.7 8.1 27.4 

PSU Bank 3,879 0.5 (10.8) (10.2) 8.8 

Media 1,841 0.4 (5.4) (7.6) -

Financial 

Services 
18,637 0.2 0.7 (1.8) 17.5 

Realty 406 1.3 (4.8) (6.1) 38.2 

Metal 5,790 0.5 (14.6) (13.9) 12.5 

Pharma 12,237 (0.1) (3.3) (2.9) 31.9 

Private Bank 21,290 0.2 (0.9) (2.6) 16.5 

Sector Indices Performance (NSE)

Macro and Sectoral Developments 

Corporate Developments

Daily Morning Digest

Index Close 1D (%) 1M (%) YTD (%) P/E

Nifty 18,016 0.5 0.7 (0.5) 21.0 

Sensex 61,275 0.4 2.0 0.7 22.7 

DJIA 34,128 0.1 (0.5) 3.0 17.5 

NASDAQ 12,071 0.9 8.9 15.3 33.1 

FTSE 7,998 0.6 1.8 7.3 10.7 

DAX 15,506 0.8 2.5 11.4 12.7 

Nikkei 27,700 0.7 7.3 6.2 16.1 

Shanghai 3,292 0.4 2.0 6.6 12.4 

Gainers Close 1D (%) 1M (%) YTD (%) P/E

TECHM 1,069 5.6 3.6 5.4 18.5 

APOLLOHOSP 4,482 5.0 4.5 0.2 61.1 

EICHERMOT 3,316 4.4 5.5 2.6 54.0 

RELIANCE 2,435 2.4 (0.5) (4.5) 26.4 

BAJAJFINSV 1,422 1.7 2.7 (8.2) 49.6 

Losers Close 1D (%) 1M (%) YTD (%) P/E

HINDUNILVR 2,548 (1.2) (1.9) (0.5) 67.5 

SUNPHARMA 995 (1.2) (3.9) (0.6) 73.0 

ONGC 147 (0.8) (0.1) 0.5 4.1 

LT 2,176 (0.7) 1.8 4.3 35.2 

INDUSINDBK 1,149 (0.7) (7.2) (5.8) 13.1 
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Sources: Bloomberg/NSE/BSE; Data as on February 15, 2023

• State Bank of India (SBI) has hiked interest rates by 25 bps to a

maximum of 75 bps on bulk fixed deposits starting from INR 20

mn and above. General category customers earn as high as

6.75% in SBI's bulk FDs, while senior citizens enjoy a maximum

rate of up to 7.25%. The highest hike of 75 bps is given on FDs

having 2 years to less than 3 years tenure to 6.50% from the

previous 5.75%. (Source: LiveMint). Impact: Neutral.

• Maruti Suzuki India has partnered with SMAS Auto Leasing India

Pvt Ltd to enhance its vehicles subscription programme. The

Maruti Suzuki Subscribe programme has received good

response, specially from "today's asset-light generation who

prefer flexible buying decisions. (Source: ET). Impact: Positive.

• ICRA has reaffirmed its rating for debt instruments of Tata

Motors (TML) while revising its outlook to ‘Positive’ from

‘Stable’. The revision factors in the expected improvement in

TML’s financial profile on the back of improved operating

performance across its business segments driven by easing

semiconductor supply constraints, continued demand recovery

in domestic CV segment, and healthy traction in the domestic

PV demand, aided by increasing acceptability of its models. JLR

performance has improved over the last two quarters on the

back of easing supply constraints, better product-mix, and

reduction in breakeven volumes due to various cost control

initiatives. (Source: ICRA). Impact: Positive.

https://economictimes.indiatimes.com/industry/banking/finance/banking/several-banks-open-special-vostro-accounts-for-trade-in-rupee-more-countries-expressing-interest/articleshow/97952144.cms
https://economictimes.indiatimes.com/industry/banking/finance/mfis-set-for-better-days-as-collection-improves-loan-sales-jump/articleshow/97952135.cms
https://www.livemint.com/news/india/indias-exports-in-january-dipped-by-6-58-to-32-91-bn-11676457212926.html
https://www.livemint.com/news/india/demand-for-cement-to-improve-over-next-12-18-months-moodys-11676455655513.html
https://www.livemint.com/money/personal-finance/sbi-hikes-bulk-fd-rates-by-up-to-75-bps-senior-citizens-earn-as-high-as-725-11676449739475.html
https://economictimes.indiatimes.com/industry/auto/auto-news/maruti-suzuki-ties-up-with-smas-auto-to-enhance-its-vehicles-subscription-programme/articleshow/97940143.cms
https://www.icra.in/Rationale/ShowRationaleReport/?Id=117887
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Advances/Declines BSE Cash                                  

Group A B T Total

Advances 452 538 54 1,705

Declines 250 555 68 1,774

Trade Statistics                                                               

NSE BSE

No: of Trades (mn) 16.7 2.1 

Traded Volume (lacs) 17,725 3,708

Traded Value (INR Cr.) 45,066 2,358

FII/DII Trends (INR Crore)                                        Cues from Derivatives Market                                        

Product
No. of 

contracts

Turnover 

(Cr) 

P/C 

Ratio

Premium 

Turnover (Cr)

Index Futures 2,82,238 27,285 - -

Stock Futures 8,65,117 56,718 - -

Index Options 17,02,19,184 1,66,19,131 0.92 42,391

Stock Options 46,00,483 3,05,550 0.51 3,736

F&O Total 17,59,67,022 1,70,08,685 0.91 46,127

Top 5 Open Interest Loss                                       Top 5 Open Interest Gain                                               

Stock Name

Open 

Interest 

(OI)

Change 

in OI 

Change 

in OI (%)

Volume 

(Contracts)

FINNIFTY 1,40,360 1,09,115 349.2 24,60,705

TORNTPOWER 9,131 5,706 166.6 52,483

APOLLOHOSP 49,561 21,206 74.8 3,40,350

BHARATFORG 22,542 6,327 39.0 90,284

PIIND 15,871 4,263 36.7 97,180

Commodity Markets                                                                                                            
Commodity Close 1D (%) 1M (%) 3M (%) YTD (%)

Brent (USD/brl) 85.8 0.5 1.6 (7.6) (0.2)

WTI (USD/brl) 79.0 0.5 (1.1) (7.7) (1.5)

Natural Gas (USD/mmbtu) 2.5 (0.3) (27.9) (60.3) (44.9)

Gold (USD/oz) 1,834.2 (1.1) (4.6) 3.2 0.4 

Silver (USD/oz) 21.7 0.7 (10.9) 0.9 (9.6)

Copper (USD/MT) 8,857.5 (1.0) (3.6) 5.7 5.8 

Aluminium (USD/MT) 2,384.5 (1.0) (8.1) (2.1) 0.3 

Iron Ore (CNY/MT) 897.5 0.0 5.3 19.5 4.7 

Coal (USD/MT) 219.9 0.2 (40.6) (35.5) (45.6)

Currency (Fx-INR)                                                  Sovereign Yield (10-year)                                               

Region Price
1D 

(%)
1M (%)

Yield 

(%)
YTD (%)

India 99.5 0.0 0.0 7.3 (0.0)

US 97.6 0.2 0.0 3.8 (0.5)

UK 106.0 0.3 (0.8) 3.5 (1.0)

Germany 98.5 (0.3) (2.6) 2.5 1.6 

Japan 100.0 0.0 0.1 0.5 (0.7)

Currency Close 1D (%) 1M (%) YTD (%)

USD 82.8 (0.0) (1.4) (0.1)

EUR 88.8 0.3 (0.5) (0.7)

GBP 100.2 0.7 (0.6) (0.6)

YEN 0.6 (0.3) 2.7 1.4 

RMB 12.1 0.0 0.2 (1.0)

Economic Events Calendar – India                           Economic Events Calendar – Global                         
Event Date

INR FX Reserves, USD(Feb 10) Feb 17

Event Date

CNY FDI - Foreign Direct Investment (YTD) (YoY)(Jan) Feb 16

CNY House Price Index (Jan) Feb 16

USD Continuing Jobless Claims(Feb 3) Feb 16

USD Initial Jobless Claims(Feb 10) Feb 16

USD Producer Price Index (YoY)(Jan) Feb 16

GBP BoE's Pill speech Feb 16

Daily Morning Digest

Category 
Inflow

(1D)

Outflow

(1D) 
Net (1D) 

FII/FPI 8,548 8,116 432

DII 5,880 5,364 517

Stock Name

Open 

Interest 

(OI)

Change 

in OI 

Change in 

OI (%)

Volume 

(Contracts)

NAUKRI 39,183 (3,968) (9.2) 60,034

GUJGASLTD 6,850 (666) (8.9) 8,831

ABB 12,575 (943) (7.0) 27,450

GLENMARK 9,841 (717) (6.8) 19,042

EICHERMOT 38,666 (2,193) (5.4) 2,00,546
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Sources: Bloomberg/NSE/BSE; Data as on February 15, 2023
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Company Name Result Date Company Name Result Date

NESTLE INDIA LTD. 16-Feb-23

NEWTIME INFRASTRUCTURE LTD. 16-Feb-23

SCHAEFFLER INDIA LTD. 16-Feb-23

CRISIL LTD. 17-Feb-23

VALECHA ENGINEERING LTD. 17-Feb-23

KUBER UDYOG LTD. 20-Feb-23

PARSVNATH DEVELOPERS LTD. 20-Feb-23

SHARAD FIBRES & YARN PROCESSORS LTD. 20-Feb-23

ELANTAS BECK INDIA LTD. 21-Feb-23

GOLDEN LEGAND LEASING & FINANCE LTD. 22-Feb-23

MAHINDRA CIE AUTOMOTIVE LTD. 22-Feb-23

KSB LTD. 23-Feb-23

SANOFI INDIA LTD. 23-Feb-23

SPICEJET LTD. 24-Feb-23

RAIN INDUSTRIES LTD. 27-Feb-23

Sources: Bloomberg/NSE/BSE; Data as on February 15, 2023
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Terms & Conditions and other disclosures:

• KRChoksey Shares and Securities Pvt. Ltd. (hereinafter referred to as KRCSSPL) is a registered member of National Stock

Exchange of India Limited and Bombay Stock Exchange Limited. KRCSSPL is a registered Research Entity vides SEBI Registration

No. INH000001295 under SEBI (Research Analyst) Regulations, 2014.

• We submit that no material disciplinary action has been taken on KRCSSPL and its associates (Group Companies) by any

Regulatory Authority impacting Equity Research Analysis activities.

• KRCSSPL prohibits its analysts, persons reporting to analysts and their relatives from maintaining a financial interest in the

securities or derivatives of any companies that the analyst cover.

• The information and opinions in this report have been prepared by KRCSSPL and are subject to change without any notice. The

report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be

altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced

in any form, without prior written consent of KRCSSPL. While we would endeavor to update the information herein on a

reasonable basis, KRCSSPL is not under any obligation to update the information. Also, there may be regulatory, compliance or

other reasons that may prevent KRCSSPL from doing so. Non-rated securities indicate that rating on a particular security has

been suspended temporarily and such suspension is in compliance with applicable regulations and/or KRCSSPL policies, in

circumstances where KRCSSPL might be acting in an advisory capacity to this company, or in certain other circumstances.

• This report is based on information obtained from public sources and sources believed to be reliable, but no independent

verification has been made nor is its accuracy or completeness guaranteed. This report and information herein is solely for

informational purpose and shall not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe

for securities or other financial instruments. Though disseminated to all the customers simultaneously, not all customers may

receive this report at the same time. KRCSSPL will not treat recipients as customers by virtue of their receiving this report.

Nothing in this report constitutes investment, legal, accounting and tax advice or a representation that any investment or

strategy is suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this report

may not be suitable for all investors, who must make their own investment decisions, based on their own investment objectives,

financial positions and needs of specific recipient. This may not be taken in substitution for the exercise of independent

judgment by any recipient. The recipient should independently evaluate the investment risks. The value and return on

investment may vary because of changes in interest rates, foreign exchange rates or any other reason. KRCSSPL accepts no

liabilities whatsoever for any loss or damage of any kind arising out of the use of this report. Past performance is not necessarily

a guide to future performance. Investors are advised to see Risk Disclosure Document to understand the risks associated before

investing in the securities markets. Actual results may differ materially from those set forth in projections. Forward-looking

statements are not predictions and may be subject to change without notice. Our employees in sales and marketing team,

dealers and other professionals may provide oral or written market commentary or trading strategies that reflect opinions that

are contrary to the opinions expressed herein, .In reviewing these materials, you should be aware that any or all of the

foregoing, among other things, may give rise to real or potential conflicts of interest.

• Associates (Group Companies) of KRCSSPL might have received any commission/compensation from the companies mentioned in

the report during the period preceding twelve months from the date of this report for services in respect of brokerage services or

specific transaction or for products and services other than brokerage services.

• KRCSSPL or its Associates (Group Companies) have not managed or co-managed public offering of securities for the subject

company in the past twelve months

• KRCSSPL encourages the practice of giving independent opinion in research report preparation by the analyst and thus strives to

minimize the conflict in preparation of research report. KRCSSPL or its analysts did not receive any compensation or other

benefits from the companies mentioned in the report or third party in connection with preparation of the research report.

Accordingly, neither KRCSSPL nor Research Analysts have any material conflict of interest at the time of publication of this

report.

• KRCSSPL or its associates (Group Companies) collectively or its research analyst do not hold any financial interest/beneficial

ownership of more than 1% (at the end of the month immediately preceding the date of publication of the research report) in the

company covered by Analyst, and has not been engaged in market making activity of the company covered by research analyst.

• This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or

located in any locality, state, country or other Jurisdiction, where such distribution, publication, availability or use would be

contrary to law, regulation or which would subject KRCSSPL and affiliates to any registration or licensing requirement within

such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of

investor persons in whose possession this document may come are required to inform them of and to observe such restriction.

Please send your feedback to research.insti@krchoksey.com

Visit us at www.krchoksey.com

KRChoksey Shares and Securities Pvt. Ltd.

Registered Office:

1102, Stock Exchange Tower, Dalal Street, Fort, Mumbai – 400 001.

Phone: 91-22-6633 5000; Fax: 91-22-6633 8060

Corporate Office:

Abhishek, 5th Floor, Link Road, Andheri (W), Mumbai – 400 053.

Phone: 91-22-6696 5555; Fax: 91-22-6691 9576.
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