
Equity Monitor

Page 1

Technical Outlook

Indices Outlook Support Resistance

Nifty Bearish 19,660-19,680 19,790-19,800

Bank Nifty Bearish 45,460-45,480 45,990-46,000

Nifty

Nifty50 did not continue with the momentum on the

downside as it formed an inside candle indicating

contraction in the volatility. A fresh momentum on

either side will be confirmed when the high or low

of the previous outside candle(27th July) is broken.

The immediate resistance for Nifty50 index will be

at 19,790-19,800, continuing beyond it the index

can continue the upside till 19,860-19,880.

On the lower end the immediate support for the

index is at 19,660 – 19,680 levels, breaking below

this the following support for the index is at 19,540-

19,550.

000

Bank Nifty

Bank Nifty has immediate channel support on the

lower end which is at 45,000-45,200.

On the upside the immediate resistance for the

index would be at 45,990-46,000, breaking above

which, it can continue to trade higher towards

46,150-46,200.

The immediate support for the Banking index is at

45,460-45,480, following that the next support for

the index is at 45,250-45,300.

Near-term bearish sentiments will only take over if

45,000 is broken down as per daily closing basis.

• Nifty Realty(+1.83%) outperformed the benchmark index accompanied by Nifty Media(+1.38%). Nifty IT(-0.86%) 

was the underperforming sector.

• NTPC(+3.76%) was the top gainer for the day, followed by Power Grid(+3.03%). Bajaj FI(-1.96%) was the top 

loser.

• India VIX fell by +3.59% to close at 10.13. PCR at the end of the day was at 0.829.

• US markets had a positive session, Dow Jones(+0.50%), S&P500(+0.99%) & Nasdaq(+1.90%).

• GIFT Nifty indicates at a positive open for the Indian indices. Asian markets stay positive as well.
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Bullish positions should be kept intact till 19,200 short term support level is held.    
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