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MCX Gold prices continued the down
trend with loss of 0.5% during the day.
On the daily chart, price has slipped
below the previous low of Rs. 31742 and
made a new weekly low. On a weekly
timeframe, price has sustained below
100 DEMA, which indicates bearish move
in the counter. Moreover, a momentum
indicator RSI (14) and MACD has shown
negative crossover on the daily chart. So
based on the above technical structure,
we expect bearish move for the day.

MCX Silver price has traded downside on
Monday session. On the daily chart, price
has given Rising Channel breakdown and
sustained below it and also moved below
200 days SMA, which indicates further
bearishness in the counter. However,
COMEX Silver price has still been trading
above S15 levels but MCX has shown
correction due to higher rupees against
USD. Moreover, a momentum indicator
RSI (14) and MACD has shown negative
crossover on the daily chart. Hence, we
expect bearish move for the day.
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MCX Copper prices edged lower by 1%
on Monday trading session. On the daily
chart, price has been moving down from
last couple of days and also given
breakdown of rising trendline. Moreover,
price has sustained below 50 days
DEMA, which indicates bearishness for
near term. In additions, a momentum
indicator RSI (14) and MACD has shown
negative crossover on the daily chart. So
based on the above structure, we expect
sideways to bearish movement in the
counter.

MCX Zinc price has corrected almost 1%
during the Monday trades. On the daily
chart, price has moved down continue
fourth day in a row. Moreover, price has
sustained below trendline and 50 days
DEMA. On a weekly chart, price has
been facing a resistance at 100 DEMA ,
which could restrict the prices to move
upward. On the other hand, a
momentum indicator RSI has shown
negative crossover. So based on the
above technical structure, we expect
Sideway to bearish move for the day.

CMP 443.35 cMP 192.90

Trend Sideway to Bearish Trend Sideway to Bearish
Potential Price 448/450 Potential Price 191.50/190
Reversal Price 440 Reversal Price 188.50
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Oil prices inched higher on Monday,
adding to the strong weekly rally seen
last week, while Saudi Arabia and Russia
promised increased compliance with
their agreement to cut production. On
the daily chart, price has been trading
raising channel. Moreover, price has
moved above 21 days SMA, which
signifies bullish sentiments in the counter
and led to upside in the price. In addition,
a momentum indicator RSl (14) and
MACD has shown positive crossover.
Hence, we expect bullish move for the
day.

MCX Natural gas prices were almost
half percent positive on Monday
session. On the daily chart, price has
given rising wage pattern breakout
and sustain below 21 days DEMA.
Furthermore, price has moved below”
parabolic SAR” which reinforce more
bearishness in the counter. In
addition, a momentum indicator RSI
(14) and MACD has shown negative
crossover. So based on the above
structure, we  expect bearish
sentiments for near term.

CMP

CMP 4058 195.90
Trend Bullish Trend Bearish
Patential Price 4100 /4 150 Paotential Price 191 /1 88
Reversal Price 3990 Reversal Price 199
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NCDEX Chana prices were closed flat on
Monday. On the daily chart, price has
given falling trendline breakout, which
suggests bullish rally will continue further
for near term. Moreover, price has moved
above 21 days SMA, which signifies
bullish sentiments in the counter, which
led to upside in the price. Furthermore,
price has moved above” parabolic SAR”
which reinforce more bullishness in the
counter. In addition, a momentum
indicator RSI (14) and MACD has shown
positive crossover. So based on the above
technical structure, we expect bullish
move in the prices for the day.
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INTERNATIONAL MARKET

Commodity

Current Price

Currency & Com

Currency (Spot) Current Price

Commodity Closing Price

Gold 1307.28 USD / INR 68.53
Silver 15.33 Dollar Index 96.43
Crude Oil WTI 59.09
EUR / USD 1.1342
Brent Crude Oil 67.61
*
Natural Gas 2.84 CRE1ngSs pe- €5

*Closing as on 18.03.19

Sl
mi

Commodity Current Price

Copper 6425 Copper 49240
Aluminum 1920.50 Aluminum 13680
Zinc 2781

Zinc 21765
Lead 2040
Nickel 13023 Lead 16865

*Closing as on 18.03.19

Time

07:30PM Factory Orders m/m

0.1% 0.3%
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PIVOT TABLE

Copper 436 439 441 444 446 449 457
Aluminium 129 131 144 145 147 148 151
Lead 133 136 137 140 141 144 150
Nickel 857 868 878 889 899 909 941
Zinc 189 191 192 193 194 196 199
Natural Gas 187 189 192 194 197 199 205
RM Seed 3679 3707 3722 3750 3765 3793 3864
Soybean 3596 3613 3633 3650 3670 3687 3740
RSO 726 731 733 737 739 744 755
Jeera 15123 15192 15303 15372 15483 15552 15800
TMC 5959 6021 6085 6147 6211 6273 6462
Guar Seed 4250 4267 4289 4306 4327 4344 4400
Dhaniya 6291 6352 6404 6465 6517 6578 6751
Castor Seed 5165 5213 5241 5289 5317 5365 5490
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This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation for the purchase and sale of any financial
instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone and Choice Broking its subsidiaries or its employees or associates will not be liable in any
manner for the consequences of such action taken by you. We have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but Choice
Broking or any of its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained
in this recommendation or any action taken on basis of this information. Technical analysis studies market psychology, price patterns and volume levels. It is used to forecast future price and market
movements. Technical analysis is complementary to fundamental analysis and news sources. The recommendations issued herewith might be contrary to recommendations issued by Choice Broking in the
company research undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on information obtained from sources it
believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty and accepts no responsibility or liability as to its accuracy or complete-
ness. The opinions contained within the report are based upon publicly available information at the time of publication and are subject to change without notice. The information and any disclosures provid-
ed herein are in summary form and have been prepared for informational purposes. The recommendations and suggested price levels are intended purely for trading purposes. The recommendations are
valid for the day of the report however trading trends and volumes might vary substantially on an intraday basis and the recommendations may be subject to change. The information and any disclosures
provided herein may be considered confidential. Any use, distribution, modification, copying, forwarding or disclosure by any person is strictly prohibited. The information and any disclosures provided
herein do not constitute a solicitation or offer to purchase or sell any security or other financial product or instrument. The current performance may be unaudited. Past performance does not guarantee
future returns. There can be no assurance that investments will achieve any targeted rates of retumn, and there is no guarantee against the loss of your entire investment.
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