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Tata Consultancy Services Ltd — Buy Back Note
Industry: Information Technology Date: 16" Nov, 2023

BUY BACK DETAILS
TCS announced a buy back up of 4,09,63,855 fully paid-up equity shares having face value of X1 each at 4,150 per
equity share for an amount equivalent to 17,000 crore.
This is TCS, fifth buyback of shares in the last six year. It will represent 1.12% of the total paid-up equity share capital.

Details of Buy Back Shareholding pattern

Current Market Price Rs. 3517 || Promoters 72.30%

Buy Back Price Rs. 4150 || Flls 12.47%

Premium to the CMP 18% || Dlls 10.01%

Shares to be bought back 4,09,63,855 || Public 5.22%

% Of Paid up share capital Wby Ml = ProminentShareholders

Buyback Size Rs. 17,000 Cr || Life Insurance Corporation of India 4.81%
TAKE AWAY

As per shareholding data available in FY 2022-23 annual report, acceptance ratio comes to around 3% for retail
shareholders.

Total No of Shares 3,65,89,41,631
Shares to be bought back 4,09,63,855
% Of Paid-up share capital 1.12%
Reservation for Retail Shareholding 15%
Public Shareholding 5.17%
Maximum shares that can be bought back from Retail Category 61,44,578
Minimum Acceptance Ratio 3%
Investment in 100 shares Rs. 3,51,700
Minimum no. of shares that will be bought back 3 shares
CMP Rs. 3,517
Buy Back Price Rs. 4,150
Profit on Accepted Buy Back Rs. 1900
Profit 0.54%

e Please note above scenario is worked out based on CMP of TCS (3517) holding the same on buy back tender
date which is 25/11/2023.

e Any upside on per share price will be add-on profits.

e Any slippage below 3475 will result in portfolio loss, protected till the total amount of Rs. 1900 which works
out to be 0.54% of assumed investment (100 shares @ Rs. 3517 per share).

Data Source: Company filings & CSEC Research
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Cholamandalam Securities Limited (CSEC) is a SEBI registered stock broker and depository participant. CSEC does not
provide investment advisory services. Investors are advised to consult an independent financial advisor before taking any
investment decisions.
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Disclaimer:

This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action
based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. It does not provide individually tailor-made investment advice and has been prepared without
regard to any specific investment objectives, financial situation, or any particular needs of any of the persons who receive it.

The research analyst(s), Cholamandalam Securities Limited (CSL), AMFI registered mutual fund distributor, who is primarily responsible for
this report certifies that: (1) all of the views expressed in this report accurately reflect his or her personal opinions about any and all of the
subject securities or issuers; and (2) no part of any of the research analyst’s compensation was, is, or will be directly or indirectly related to
the specific recommendations or views expressed in this report. This report has been prepared on the basis of information that is already
available in publicly accessible media or developed through analysis of Cholamandalam Securities Limited makes every effort to use reliable,
comprehensive information, but we make no representation that it is accurate or complete.

The views expressed are those of the analyst and the Company may or may not subscribe to all the views expressed therein Cholamandalam
Securities Limited reserves the right to make modifications and alterations to this statement as may be required from time to time without
any prior approval. Cholamandalam Securities Limited, its affiliates, directors and employees may from time to time, effect or have effect
an own account transaction in or deal as agent in or for the securities mentioned in this report. The recipient should take this into account
before interpreting the report.

Allinvestors may not find the securities discussed in this report to be suitable. Cholamandalam Securities Limited recommends that investors
independently evaluate particular investments and strategies. Investors should seek the advice of a financial advisor with regard to the
appropriateness of investing in any securities / investment strategies recommended in this report. The appropriateness of a particular
investment or strategy will depend on an investor’s individual preference. Past performance is not necessary a guide to future performance.
Estimates of future prospects are based on assumptions that may not be realized. Re-publication or redistribution in any form, in whole or
in part, is prohibited. No part of this material may be duplicated in any form and/or redistributed without Cholamandalam Securities Limited
prior written consent. The news items appearing in this are collected from various media sources and we make no representations that it is
complete or accurate.
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