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Global Market Round Up

» Commodities traded mixed with Bullion traded steady in upper range World Economic Data
after US FED official statement. Crude oil prices traded lower on ample  [country| Time Data Actual | Forecast | Previous
supplies despite bullish inventory data while Base metals witnessed 22-Jun-17
volatile session with positive trade on supply disruption. us 18:00 |Initial Jobless Claims 241K 241K 237K
us 20:00 [EIA Naturaal Gas Storage Change 61B 55B 78B
» The dollar index .DXY, which measures the greenback against a basket of 23-Jun-17
six major currencies, was roughly flat at 97.54, having retreated from a EU 13:30 |Flash Manufacturing PMI _ 56.9 57
one-month high of 97.871 set on Tuesday. us 19:30 |New Home Sales _ 599K 569K

» On data calendar, US Initial Jobless Claims and US Natural gas inventory is
important to watch in evening session.

Dollar Index Daily Chart USDINR Spot Daily Chart
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Technical Trend Guider

Commodity Contract S2 S1 Key Level R1 R2 Intraday Trend Overall Trend
MCX Gold Aug 28470 28530 28650 28720 28800 Bullish Bearish
MCX Silver July 38100 38280 38400 38580 38700 Bullish Bearish

MCX Crude oil July 2680 2710 2750 2790 2840 Bearish Bearish
MCX Natural gas  June 182.0 184.0 187.0 189.0 192.0 Bearish Bearish

MCX Copper June 365.0 369.0 372.0 375.0 378.0 Bullish Bearish
MCX Nickel June 565.0 574.0 585.0 592.0 597.0 Bullish Bearish
MCX Lead June 138.7 139.5 140.5 141.5 142.8 Bullish Bearish
MCX Zinc June 171.5 173.0 174.5 176.0 178.0 Bullish Bearish

MCX Aluminum June 119.0 119.8 120.2 121.2 122.0 Bullish Bearish
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Bullion

Bullion

Trend: Sideways to up

Commodity Low Close % Change Openint Volume Levels to watch: Gold 28500-
MCX Gold 28620 28629 0.18 4743 7354 28750, Silver 38000/38600
Lokl SPOt Gold s el iloo . . Event/Data to watch: Dollar index
MCX Silver 38100 38220 0.64 15201 14115 movement. US data
COMEX Spot Silver 16.41 16.52 0.54 - -

» Gold silver prices traded volatile with mixed factors in play. Prices traded steady on UK election uncertainty and ECB policy. The dollar index
witnessed marginal recovery pressuring the bullion to trade lower. Gold ETF holdings rose to 866.998 tonnes with recent rise in prices.

> Prices are expected to trade lower with FOMC meeting speculation as the FED is expected to raise key interest rates and hence the market is
discounting the rate hike effect. The uncertainty over BREXIT will remain after UK election results showed no single majority to any party
which may delay BREXIT talks.

> We expect bullion prices to trade sideways to up today with Gold resistance at $1260, support at $1240. Silver resistance at $16.70, support at
$16.40.

COMEX Gold Daily Chart

COMEX Silver Daily Chart
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Energy
Energy Trend: Sideway to down
Commodi i 9

. Open High Low Close % Change Openint Volume T
MCX  Crude Oil 2756 2813 2738 2776 1.28 25904 141420 P -
NYMEX WTI Crude Oil  42.55 43.32 42.26 42.74 0.49 - -
MCX  Natural Gas  188.1 191.3 184.3 187.4 0.48 4302 56560 e G Wi el (e

Move, US Crude oil inventory

NYMEX Natural Gas 2.896 2.962 2.855 2.894 0.03 - -

» Crude oil prices traded lower post inventory data with higher than expected stock build in US weekly inventory. Prices were trading
steady in day trade in the narrow range with tensions in Middle East on Qatar and ample supplies in the market. Prices are currently
caught in tug of war between higher supplies and production cut effects.

> US weekly crude oil inventories declined by 2.5mb against previous decline of 1.2 mb. The rising output from Libya and increasing U.S.
production has pressured oil prices to trade lower. US oil rigs rose by 8 to 741 rigs at highest in two years.

> Natural gas prices traded lower on weak demand expectations with normal temperatures. Natural gas weekly stocks are expected to rise
by 55 Bcf against previous 78 Bcf. Prices is caught in supply demand expectations ahead of summer demand. We expect prices to trade

sideways to down with Support at 184/182, resistance at 189/192.

MCX Crude Oil Hourly Chart MCX Natural Gas Daily Chart
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Base Metals

Trend: Sideways to up

Base Metals

Commodity Open High Low Close % Change Openlint Volume
Levels to watch: Copper 365-371,
MCX  Copper 370 372.7 366.65 370.6 0.11 13803 41673 S
MCX  Nickel 576 585.3 568.1 582.8 0.80 36853 31121
MCX  Lead 140.05 141.9 139.5 141.5 0.89 1703 14581 Data to watch: Dollar index
MCX  Zinc 170.2 174.9 169.15 174.05 1.90 5668 33303 S ERCEIE
MCX  Aluminum 120.5 121.25 120 120.4 0.12 2563 5209

> Prices traded mixed witnessing both side movements. Prices traded positive with positive US data despite demand worries from China. The
lack of convincing data from China with BREXIT worries is pressuring the prices. The overall demand outlook kept prices under pressure with
rise in LME inventories has put additional pressure on prices.

» Copper prices may trade firm compare to other base metals with supply disruption from Grasberg mine in Chille supported by decline in LME
stocks. Zinc prices may get support from recent China production numbers where refined zinc production has declined by 9.9% in May The
rising cancelled warrants is also supporting the rally in Zinc prices..

» We expect prices to trade sideways to up with copper support at 365, resistance at 371. Zinc support at 168, resistance at 172 and Nickel
support at 565, and resistance at 585.

MCX Copper Daily Chart MCX Zinc Daily Chart
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Disclaimer:

This document has been issued by Alpha Commodity Pvt. Ltd., for the information of its customers only. Alpha Commodity Pvt. Ltd., is governed by the Securities Exchange
Board of India. This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed to any
other person. Persons into whose possession this document may come are required to observe these restrictions. The information and opinions contained herein have been
compiled or arrived at based upon information obtained in good faith from public sources believed to be reliable. Such information has not been independently verified and no
guarantee, representation or warranty, express or implied is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change
without notice. This document has been produced independently of any company or companies mentioned herein, and forward looking statements; opinions and
expectations contained herein are subject to change without notice. This document is for information purposes only and is provided on an “as is” basis. Descriptions of any
company or companies or their securities mentioned herein are not intended to be complete and this document is not, and should not be construed as an offer, or
solicitation of an offer, to buy or sell or subscribe to any commodities or other financial instruments. We are not soliciting any action based on this document. Alpha
Commodity Pvt. Ltd, its associate and group companies its directors or employees do not take any responsibility, financial or otherwise, of the losses or the damages
sustained due to the investments made or any action taken on basis of this document, including but not restricted to, fluctuation in the prices of commodities, etc. This
document is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person or entity who is a citizen or resident or
located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or
would subject Alpha Commodity Pvt. Ltd., or its associates or group companies to any registration or licensing requirement within such jurisdiction. If this document is
inadvertently sent or has reached any individual in such country, the same may be ignored and brought to the attention of the sender. This document may not be
reproduced, distributed or published for any purpose without prior written approval of Alpha Commodity Pvt. Ltd., This document is for the general information and does not
take into account the particular investment objectives, financial situation or needs of any individual customer, and it does not constitute a personalized recommendation of
any particular commodity or investment strategy. Before acting on any advice or recommendation in this document, a customer should consider whether it is suitable given
the customer’s particular circumstances and, if necessary, seek professional advice. Certain transactions, including those involving futures, options, and high yield securities,
give rise to substantial risk and are not suitable for all investors. Alpha Commodity Pvt. Ltd, its associates or group companies do not represent or endorse the accuracy or
reliability of any of the information or content of the document and reliance upon it is at your own risk. Alpha Commodity Pvt. Ltd, its associates or group companies, expressly
disclaims any and all warranties, express or implied, including without limitation warranties of merchantability and fitness for a particular purpose with respect to the
document and any information in it. Alpha Commodity Pvt. Ltd, its associates or group companies, shall not be liable for any direct, indirect, incidental, punitive or
consequential damages of any kind with respect to the document. No part of this publication may be reproduced, stored in a retrieval system, or transmitted, on any form
or by any means, electronic, mechanical, photocopying, recording, or otherwise, without the prior written permission of Alpha Commodity Pvt. Ltd.

Alpha Commodity Pvt.Ltd., shall be under no liability whatsoever in respect of this research report.

ALPHA COMMODITY PRIVATE LIMITED

13th Floor Raheja Center, Free Press Marg, Nariman Point,
Mumbai-400021
Phone:022- 66351234
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