
On a daily timeframe, Copper has formed “Bearish AB=CD”
harmonic pattern where, BC is 50% of AB leg and CD is 200%
of BC leg and point D is a potential reversal zone.

Moreover, price has retreated from upper band of
“Bollinger Pattern” on the daily chart, which indicates further
downtrend in the counter.

On a four hourly chart, MCX Copper (Feb) future has given
“Rising Wedge” pattern breakdown and sustained below it.

Furthermore, price has been trading below “Parabolic SAR”
which is a bearish reversal pattern and witness of downward
trend.

On the other hand, momentum indicator RSI (14) and
MACD has shown negative crossover on the daily chart;
which adds more bearishness to the price.

Based on the above technical set up and indicators, we
expect that price may drift lower towards the level of 410 in
upcoming sessions.

Sell Copper(Feb) @ 445 & Upto 450 SL 466 TGT 410
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Technical analysis is complementary to fundamental analysis and news sources. The recommendations issued herewith might be contrary to recommendations issued by Choice Broking in the company research undertaken as the recommendations stated in

this report is derived purely from technical analysis. Choice Broking has based this document on information obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or

warranty and accepts no responsibility or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available information at the time of publication and are subject to change without notice. The information and

any disclosures provided herein are in summary form and have been prepared for informational purposes. The recommendations and suggested price levels are intended purely for trading purposes. The recommendations are valid for the day of the report

however trading trends and volumes might vary substantially on an intraday basis and the recommendations may be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution, modification,

copying, forwarding or disclosure by any person is strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer to purchase or sell any security or other financial product or instrument. The current performance

may be unaudited. Past performance does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee against the loss of your entire investment.
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