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The U.S. dollar fell on Monday after manufacturing activity in the

New York area fell to a two-and-a-half year low in June, while other SPOT Close Prv. ClOSE Change % Change
currencies remained quite ahead of a flurry of central bank
meetings. USDINR 69.580 69.810 0.3 -0.33

The European Union's trade surplus in goods with the United States EURINR 77900 78410 0,51 065
increased in the first four months of 2019 while its deficit with China GBPINR 87.200 87.780 058 066
widened, figures that could further strain global tensions. : : : i

JPYINR 64.130 64.260 0.3 .20
DXY 97.200 96.940 0.26 0.27

The New York Federal Reserve said on Monday its gauge of business
growth in New York state posted a record fall this month to its
weakest level in more than 2-1/2 years, suggesting an abrupt con-
traction in regional activity.

Prv.Close Change % Change

Cross Currency  Close

The Australian dollar fell against its U.S. counterpart on Thursday
following the release of a disappointing jobs report, while the Japa- EURUSD 1.1188 1.1232 -0.0044 -0.39
nese yen rose on safe-haven demand. GRPUSD 12523 1257 0005 039
Britain's Brexit-battered housing market steadied in May and a USDIPY 108.54 108.63 -0.090 0.08
measure of prices improved as the delay in the country's European
Union exit gave some encouragement to buyers, a survey showed EURGBP 0.8933 0.8931 0.000 0.02
on Thursday. ADUSD | 06873 | 0685t | 0002 | 028

Global Indices Home Currency Previous Close % Change
Nifty INR 11691.50 11672.75 18.75 0.16
Dow Jones usD 26464.54 26112.53 352.01 1.35
DAX EUR 12331.75 12085.82 245.93 2.03
FTSE 100 GBP 7443.04 7357.31 85.73 1.17
NIKKEI JPY 21321.17 21067.00 254.17 1.21
RBI Reference Rate 17/06/2019 14/06/2019 Qg Interest Rate Future Price

(Underlying)

USD 69.8362 69.5646 | |768G52023 103.7250 | 6.7049
GBP 87.8898 | 88.1986 | 679G52027 101.4400 | 6.943
EUR 78.2729 78.4308 717GS2028 103.1250 6.8092
JPY 64.31 64.23 726GS2029 97.2900 7.0116
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USDINR

Technical View:

USINR has slipped lower almost 0.33% on Tuesday session.

On the daily chart, pair has rebound from the bottom and
sustained above 50 days DEMA, which indicates bullish move
for near term.

On a weekly scale, pair has sustained above lower Bollinger
band formation.

Furthermore, a momentum indicator RSI (14) has indicated
positive crossover on the daily chart, which may keep the
prices higher.

So based on the above analysis, we expect bullish movement
in USDINR (June) towards 70.03 level.

Pivot levels for the Day

Technical View:

JPYINR were slightly positive during the Tuesday trades.

On the daily chart, pair has given trendline breakout and
sustained above it.

Moreover, price has moved above upper band of Bollinger
formation.

Furthermore, a momentum indicator RSI (14) has shown
positive crossover, which suggest continue buying strength
for near term.

So based on the above technical aspects, we expect further
upside in JPYINR (June) towards 64.82 level.

S3 S2 S1 Pivot R1 R2 R3
USDINR 69.29 69.55 69.66 69.81 69.92 70.07 70.33
JPYINR 63.97 64.24 64.35 64.51 64.62 64.78 65.05
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GBPINR

EMA(CloseLine:50), DEMA(CloseLine:21), ichimokuKinkoHyo
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Technical View:

GBPINR has corrected almost 1% during the Tuesday session
and slipped below 88 levels.

On a weekly timeframe, pair has still been trading below
trend line and 21 weeks SMA.

On the daily scale, pair has been facing resistance at upper
Bollinger band formation and 50 days DEMA.

In addition, a momentum indicator RSI (14) and MACD has
shown negative crossover, which suggest further downside
in the prices.

So based on the above technical structure, we expect side-
ways to bearish move in GBPINR (June) towards 87 level.

Pivot levels for the Day

Technical View:

EURINR has fell more than half percent during Tuesday
trades.

On the daily chart, pair has been trading between two con-
secutive line, where price has retreated from upper Bollinger
band and trading near to it.

In addition, pair has consolidated above 50 DEMA on the
daily scale.

A momentum indicator RSI (14) and MACD has show positive
crossover on the daily timeframe, which suggest northward
move in the pair.

So based on the above studies, we expect bullish movement
in EURINR (June) future towards 78.42 level.

S3 S2 S1 Pivot R1 R2 R3
EURINR 77.07 77.69 77.94 78.31 78.56 78.93 79.55
GBPINR 86.34 86.99 87.22 87.64 87.87 88.29 97.88

Commodities | Currencies | Mutual Funds

SEBI Certified — Research Analyst

Equities |



Currency Highlights

19""June-2019

Economic Indicators

Time Currency Data Prior Expected Impact
07:30PM EUR ECB President Draghi Speaks
08:00PM usD Crude Oil Inventories 2.2M
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This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation

for the purchase and sale of any financial instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone
and Choice Broking its subsidiaries or its employees or associates will not be hable in any manner for the consequences of such action taken by you. We
have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but Choice Broking or any of
its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent
error in the information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychology,
price patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is complementary to fundamental analysis
and news sources. The recommendations issued herewith might be contrary to recommendations issued by Choice Broking in the company research
undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on information
obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty
and accepts no responsibility or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available
information at the time of publication and are subject to change without notice. The information and any disclosures provided herein are in summary form
and have been prepared for informational purposes. The recommendations and suggested price levels are intended purely for trading purposes. The
recommendations are valid for the day of the report however trading trends and wolumes might vary substantially on an intraday basis and the
recommendations may be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution,
modification, copying, forwarding or disclosure by any person is strictly prohibited. The information and any disclosures provided herein do not constitute a
solicitation or offer to purchase or sell any security or other financial product or instrument. The current perfformance may be unaudited. Past performance
does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee against
the loss of your entire investment.
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