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April 19, 2021

Daily Commodities Outlook

Daily Recommendations

Commodity/Index Expiry Action Entry Target Stop Loss Time Frame

Gold mini May Buy 46800-46850 47300 46500 Intraday

Bulldex Apr Buy 14770-14800 14950 14670 Intraday
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Daily Snapshot

Recent Developments

Source: Bloomberg, Reuters, ICICI Direct Research

MCX Price Performance

Global Price Performance

• MCX BULLDEX traded 0.4% higher at 14840 as gold and

silver prices rallied further. MCX METLDEX traded 1.2% lower

at 14410 as most metals corrected sharply

• Gold prices rose to a seven-week high on Friday and were on

track for their best week since mid-December as retreating US

Treasury yields and a softer dollar bolstered the metal's appeal

• Benchmark US bond yields hovered near a one-month low hit

in the previous session while the dollar edged lower against its

rivals

• Oil was modestly lower on Friday but headed for a weekly

gain as a stronger demand outlook and signs of economic

recovery in China and the US offset concerns about rising

Covid-19 infections in other major economies

• China's first-quarter GDP jumped 18.3% year on year, official

data showed. That followed a big increase in US retail sales

and a drop in unemployment claims released on Thursday

• Copper fell on Friday but was still on track for its biggest

weekly rise in two months after solid US and Chinese

economic data pushed global stock markets to record highs

and several investment banks predicted higher prices for the

metal

Exchange Commodity LTP ($) Change % Change

COMEX GOLD 1778.75 11.95 0.68%

COMEX SILVER 26.12 0.15 0.59%

NYMEX CRUDE OIL 63.25 -0.21 -0.33%

NYMEX NATURAL GAS 2.68 0.02 0.75%

LME COPPER 9171.75 -139.00 -1.49%

LME NICKEL 16120.00 -212.50 -1.30%

LME LEAD 2033.50 5.25 0.26%

LME ZINC 2851.50 -16.75 -0.58%

Commodity Expiry LTP (₹) Change % Change

GOLD Jun-21 47345 170.00 0.36%

SILVER May-21 68712 172.00 0.25%

CRUDE OIL Apr-21 4715 -27.00 -0.57%

NATURAL GAS Apr-21 199.70 0.20 0.10%

COPPER Apr-21 709.00 -10.15 -1.41%

NICKEL Apr-21 1214.00 -24.10 -1.95%

LEAD Apr-21 165.70 -1.60 -0.96%

ZINC Apr-21 227.55 -2.15 -0.94%
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Short Term Outlook

Source: Bloomberg, Reuters, ICICI Direct Research

MCX Gold Daily Chart

MCX Crude Oil Daily Chart

Bullion Outlook

Energy Outlook

• Gold prices opened slightly lower on Friday and fell further

during the first half of the session till a low of | 46820.

However, prices did not sustain at lower levels and recovered

strongly in the remaining session till a high of | 47432

• Prices have been rallying strongly in the last few weeks as

bond yields retreated and Federal Reserve Chairman Jerome

Powell reiterated his dovish stance on monetary policy

• Hence, we expect gold prices to continue this rally towards

| 47600 in the short-term

• Crude oil prices started Friday’s trade on a flat note and

corrected gradually during most of the session till a low of

| 4680

• However, prices rallied strongly in the last week on optimism

the recovery in demand from the Covid-19 pandemic is

improving

• Therefore, we expect crude prices to remain positive towards

| 4820 level in the short-term
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Key Parameters

Source: Bloomberg, Reuters, ICICI Direct Research

Daily Pivot Levels

SPDR Gold Holdings (Tonnes)

Gold/Silver Ratio

Gold/Silver Ratio has been

declining as Silver continues to

outperform Gold

ETF Holdings have been falling

gradually as Gold prices

remained weak

US Crude Oil Inventories (Barrels)

The Energy Information Administration's (EIA) Crude Oil Inventories measures the 

weekly change in the number of barrels of commercial crude oil held by US firms.

Standard & Poor's Depository Receipt (ETF) Holdings

Commodity Expiry S2 S1 Pivot R1 R2

GOLD Jun-21 46587 46966 47199 47578 47811

SILVER May-21 67377 68044 68658 69325 69939

CRUDE OIL Apr-21 4636 4675 4720 4759 4804

NATURAL GAS Apr-21 196.6 198.2 199.8 201.4 203.0

COPPER Apr-21 701.2 705.1 712.1 716.0 723.1

NICKEL Apr-21 1192.3 1203.1 1224.1 1234.9 1255.9

LEAD Apr-21 164.0 164.9 166.3 167.2 168.6

ZINC Apr-21 225.8 226.7 228.3 229.2 230.9

Release Date Time (IST) Actual Forecast

14-Apr-21 8:00 PM -5.889M -2.889M

7-Apr-21 8:00 PM -3.522M -1.436M

31-Mar-21 8:00 PM -0.876M 0.107M

24-Mar-21 8:00 PM 1.912M -0.272M

17-Mar-21 8:00 PM 2.396M 2.964M

10-Mar-21 9:00 PM 13.798M 0.816M
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Today’s Major Economic Releases

Source: Bloomberg, Reuters, ICICI Direct Research

TIME (IST) COUNTRY DATA & EVENTS FORECAST PREVIOUS

5:20 AM Japan Exports (YoY) (Mar) 11.6% -4.5%

5:20 AM Japan Imports (YoY) (Mar) 4.7% 11.8%

5:20 AM Japan Trade Balance (Mar) 490.0B 215.9B
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Source: Bloomberg, Reuters, ICICI Direct Research
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