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Trends on SGX Nifty indicate a positive opening for the broader index in
India, a gain of 57 points or 0.49 percent. Nifty futures were trading
around 11,736-level on the Singaporean Exchange.

Oil slumps 5%, US crude at its cheapest since March, World shares were
deep in the red as concerns grew the China-US trade conflict was fast
turning into a technology cold war between the world's two largest
economies.Qil prices plunged about 5% on May 23, with US crude at its
lowest since March, as trade tensions dampened the demand outlook,
putting the crude benchmarks on course for their biggest daily and
weekly fallsin six months.

Rupee falls against dollar as election euphoria fades, The Indian rupee
fell against the US dollar on May 23 as stock markets witnessed
correction from record highs on hopes that Narendra Modi-led
government will return to power in the 17th Lok Sabha elections. The
rupee ended at 70.01 against the dollar, as compared to close of 69.66
in previous close, marking the biggest single session fall since May 13. It
touched a high of 69.37 against the greenback in intraday trade.

US President Donald Trump on Thursday predicted a swift end to the
ongoing trade war with China, although no high-level talks have been
scheduled between the two countries since the last round of
negotiationsendedin Washington two weeks ago.

India's stock market wealth grew by Rs 75.25 lakh crore in five years
since Narendra Modi-led NDA emerged victorious in the Lok Sabha polls
in 2014, with benchmark Sensex gaining 61 per cent duringthis time.
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SENSEX 38,585 -0.77%
NIFTY 11,657 -0.69%
SGX Nifty* 11,736 0.49%

Dow Jones 25,524  0.24%
Nasdaq 7,628 -1.61%
FTSE 7,231 -1.43%
DAX 11,952 -1.81%
Straits Times 3,158 -0.07%
Nikkei 225 21,004 -0.70%
Hang Seng 27,349  0.30%

Gold 31,667 0.77%
Silver 36,657 0.95%
Natural Gas 180 1.00%
Crude Oil 4,036 -5.95%

Dollar / Rupee 70.01  0.50%
Euro / Rupee 77.91  0.04%
Pound / Rupee 8,822.00 0.00%

Cash BSE 3,870
Cash NSE 52,323

Purchase Sale Net
8339.24 6,987 1352.2

Purchase Sale Net
6775.56 7,369 -593.54

*Sources- Bloomberg, Moneycontrol, Zeebusiness, livemint
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| Nifty Outlook ]
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»  During Yesterday treading session, Index sharply opened at 11901.30 and he Index turned volatile with a positive
bias after hitting all-time highs. The Nifty50 climbed over 12,000 but not sustain at high level and sharply falls
down and close near days low 11657.05.

»  Benchmark Index gives breakdown of its Rising Trend line on an hourly chart which indicate downside movement
in the Index.

»  After forming large bear candle as it reversed all its gains however, downside halted at 200 Hours Moving Average
which was placed at 11572 level which indicates a bounce back movement in the Index.

» A daily momentum indicator RSl and MACD both have shown positive crossover on the daily chart which adds
more bullishness to the price.

» Based on the above technical structure, we are expecting a strong support comes at 11,610 levels while upside
resistance comes at 11,950.

Bank Nifty Outlook
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»  The benchmark indices opened high on yesterday, ahead of general election results. The Index was up by 0.03% or 8.90
points to 30614.95. The market touched record highs on election results day with BSE Sensex 40,000 levels intraday,
though both indices came off their day's high.

»  BankNifty has been trading with a strong Horizontal Trend line support on an hourly chart, which is placed at 30288
level which shows a bounce backmovement in the Index.

»  On a small time frame, The Index made Long Bearish Candle with above average volume activity which indicate down
side movement in the Index.

» A daily momentum indicator RSI reading is at 59.26 with positive crossover which indicate upside movement in the
Index.

»  Based on the above technical structure, we are expecting a strong support comes at 30,292 level while upside
resistance comes at 30,950.
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ADANIPORTS 356 Down Sell
ASIANPAINT 1363 1413 1387 1375 1362 1350 1336 1310 Up Buy
AXISBANK 778 805 791 785 777 771 764 750 Up Buy
BAJAJ-AUTO 3054 3189 3108 3081 3027 3000 2946 2865 Up Buy
BAJAJFINSV 8215 8539 8368 8291 8197 8120 8026 7855 Up Buy
BAJFINANCE 3449 3559 3497 3473 3436 3411 3374 3313 Up Buy
BHARTIARTL 337 353 344 340 334 331 325 316 Up Buy
BPCL 383 409 396 389 383 377 370 357 Up Buy
BRITANNIA 2855 2971 2911 2883 2850 2822 2790 2729 Up Buy
CIPLA 554 607 583 569 559 545 535 511 Down Sell
COALINDIA 241 250 245 243 240 238 235 230 Up Buy
DRREDDY 2670 2773 2715 2693 2657 2635 2599 2541 Up Buy
EICHERMOT 21285 22218 21664 21475 21111 20921 20557 20004 Up Buy
GAIL 337 353 345 341 338 334 330 323 Down Sell
GRASIM 861 899 879 870 860 850 840 820 Up Buy
HCLTECH 1063 1107 1085 1074 1064 1053 1043 1021 Down Sell
HDFC 2142 2211 2175 2158 2139 2122 2102 2066 Up Buy
HDFCBANK 2410 2474 2442 2426 2410 2394 2378 2347 Down Sell
HEROMOTOCO 2705 2839 2763 2734 2686 2657 2609 2533 Up Buy
HINDALCO 198 206 202 200 197 196 193 189 Up Buy
HINDUNILVR 1774 1844 1806 1790 1769 1752 1731 1693 Up Buy
IBULHSGFIN 784 856 822 803 789 770 756 722 Down Sell
ICICIBANK 405 419 412 409 405 402 398 391 Up Buy
INDUSINDBK 1528 1791 1637 1582 1482 1428 1328 1173 Up Buy
INFRATEL 269 297 285 277 273 265 261 249 Down Sell
INFY 710 734 723 716 712 705 700 689 Down Sell
10C 156 164 159 158 155 153 150 146 Up Buy
ITC 300 312 306 303 300 297 294 288 Up Buy
JSWSTEEL 277 295 286 281 277 272 268 259 Down Sell
KOTAKBANK 1496 1559 1530 1513 1501 1484 1472 1443 Down Sell
LT 1464 1523 1491 1477 1460 1446 1428 1396 Up Buy
M&M 641 664 651 646 639 634 626 613 Up Buy
MARUTI 6900 7070 6980 6940 6891 6850 6801 6711 Up Buy
NTPC 130 135 132 131 129 128 126 123 Up Buy
ONGC 177 184 180 179 176 175 173 169 Up Buy
POWERGRID 183 190 187 185 183 181 180 176 Down Sell
RELIANCE 1344 1395 1371 1357 1346 1333 1322 1297 Down Sell
SBIN 343 358 349 346 340 337 331 321 Up Buy
SUNPHARMA 423 449 434 428 418 413 403 387 Up Buy
TATAMOTORS 180 189 184 182 178 176 173 167 Up Buy
TATASTEEL 473 500 487 480 474 467 460 447 Down Sell
TCS 2090 2190 2143 2116 2096 2069 2049 2002 Down Sell
TECHM 750 800 777 764 754 740 731 708 Down Sell
TITAN 1244 1290 1265 1254 1240 1230 1216 1191 Up Buy
ULTRACEMCO 4652 4803 4721 4686 4639 4605 4558 4476 Up Buy
UPL 1012 1063 1035 1024 1007 996 980 952 Up Buy
VEDL 167 173 170 168 166 165 163 160 Up Buy
WIPRO 283 297 290 287 284 280 277 271 Down Sell
YESBANK 139 150 144 142 139 136 133 127 Up Buy
ZEEL 343 368 356 350 344 338 333 321 Down Sell
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This is sol ely for information of clients of C hoice Broking and does not construe to be aninvestment advice. It is also notintended as an offer or solicitation for the purchase and sale of anyfinancial
instruments . Anyaction taken by you on the basis of the information contained hereinis your responsibility alone and C hoice Broking its subsidiaries or its employees or associates will not be liable in
any manner for the consequences of such action taken by you. We have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendati on, but
Choice Broking or any of its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the
information contained in this recommendation or any actiontaken on basis of this information. Technical anal ysis studies market psychology, price patterns and wlume levels. It is used to forecast
future price and mar ket movements. T echnical analysis is complementary to fundamental anal ysis and news sources. The recommendations issued herewith might be contrary to recommendations
issued by Choice Broking in the company research undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on
information obtained from sources it believes to be reliable but whichit has not independently verified; Choice Broking makes no guar antee, representation or warranty and accepts no res ponsibility
or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available information at the time of publication and are subject to change without
notice. The information and any disclosures provided herein are in summary form and have been prepared for informational purposes. The recommendations and suggested price levels ar e intended
purelyfor trading purposes. The recommendations are valid for the dayof the report however trading trends and wolumes might varysubstantially onanintraday basis and the recommendations may
be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution, modification, copying, forwarding or disclosure by any person is
strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer to purchase or sell any security or other financial product or instrument. The current
performance maybe unaudited. Past performance does not guarantee future returns. There can be no assurance thatinvestments will achieve any targeted rates of return, and thereis no guarantee
against the loss of your entire investment.

POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report) Disclosure of interest statement —« Analyst interest of the stock /Instrument(s): - No. « Firm interest of the stock /
Instrument (s): - No.
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