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Indian Market Outlook /> ASHIKA

Indian Equity market gained last week on positive global cues amid optimism for
progress in US-China trade talks. Gains were also triggered on hopes of interest rate
cut by RBI after latest data revealed that retail inflation dropped sharply in
December followed by by weak IIP data. On the macro front, the annual rate of
inflation, based on monthly Wholesale Price Index (WPI), stood at 3.80%
(provisional) for the month of December 2018 (over December, 2017) as compared
to 4.64% (provisional) for the previous month and 3.58% during the corresponding
month of the previous year CPI inflation eased to 2.19% in December 2018
compared with 2.33% in November 2018. Trade deficit declined to Rs 92497 crore
in December 2018 compared with Rs 95594 crore in December 2017. IIP
moderated sharply to mere 0.5% in November 2018, compared with 8.4% growth
recorded in October 2018. On the global front U.K. parliament rejected Theresa
May’s Brexit deal just when it was due to leave the EU in 10 weeks. Going ahead in
the forthcoming week trend in global markets, investment by FlIs and DIIs, e
movement of rupee against dollar and crude oil price movement will dictate

market's direction.
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Global Updates £ ASHIKA

USA

»Consumer sentiment index plummeted to 90.7 in January from the final December
reading of 98.3.

»Industrial production rose by 0.3 percent in December after climbing by a downwardly
revised 0.4 percent in November.

EUROPE

»Eurozone house prices climbed 4.3 percent year-on-year in the third quarter, following a
4.4 percent rise in the previous three months.

»Eurozone current account surplus decreased in November to EUR 20 billion from EUR 27
billion in October.

ASIA

»Overall consumer prices in Japan were up 0.3 percent on year in December, down from 0.8
percent in November.

»Indonesia's central bank left the key interest rate unchanged at 6 percent for a second
straight session in January after a hike in November.
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Global Indices /> ASHIKA

_ Return(%)
“—m—
Dow Jones 24706.4 10.1 (2.9) (1.4) (5.2)
Nasdaq 7157.2 2.7 13.0 (3.9) (8.5) (2.4)
FTSE 100 6968.3 0.7 3.7 (1.2) (9.3) (9.9)
CAC 40 4875.9 2.0 3.9 (4.1) (9.7) (11.8)
DAX 11205.5 2.9 5.4 (3.0) (10.8) (16.6)
Hang Seng 27090.8 1.6 5.2 6.0 (4.0) (16.0)
Nikkei 225 20666.1 2.5 2.5 (8.3) (9.0) (13.2)
Shanghai Comp. 2596.0 1.7 3.2 1.8 (8.2) (25.6)
Straits Times 3224.3 0.8 5.9 5.3 (2.2) (9.2)
Korea KOSPI 2124.3 2.3 3.0 (1.5) (7.2) (15.7)
Taiwan 9836.1 0.8 1.6 (0.8) (10.0) (11.8)
Brazil IBOVESPA 96096.8 2.6 12.1 14.1 22.3 18.3
Russia MOEX 2473.6 1.2 5.4 5.5 10.0 8.2
Argentina MERVAL 32061.0 3.5 23.4 26.9 23.7 (3.9)
Mexico IPC 442415 1.6 6.7 (6.7) (9.5) (11.0)
Nifty 10907.0 1.0 1.4 5.9 (0.9) 0.1
Sensex 36386.6 1.0 1.8 6.0 (0.3) 2.5
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Dow Jones Chart and Outlook LoAS
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18-Jan-2019 Open 2453419 High 2475022 Low 24450.03 Close 24706.35 Volume 376,10 Chg +336.25 (+1.38%) &
W $IMDU (Daily) 2470635 27000
—MA[Z00) 24968,51 26750
" aliirme 376, 108,592 Ijt]"l.“l.ﬁ 28500

4y
b ﬂuﬁ“
anmd sloping trendline

followed by 200dma and 61.8%
retracement coinciding around

8;;; 24950-25000 need to be scaled
oo | . | for upward trajectory Ja

mﬂ ...... ' I I____h_m = T - _,ﬂ[ TPk L P (TR e L
Jun 11 12 25 Jul 9 16 23 Augs 12 20 27 Sep10 17 24 Oct 5 15 22 ZoNow 12 19 26 Dec10 17 24 20197 14
— MACD[12,26,9) 71.877, -125.795, 197,672

\_""’—_

Jun 11 18§ 25 Jul 8 16 23 Augs 13 20 27 Sepi1d 17 24 Oct & 15 2z ZoNow 1z 19 26 Dec1d 17 23 20197 14

26250
26000
25750
25500

25250

24706.35
24500

29250
24000
23750
22500
23250
23000
227450
22500

-4 37610659

1008, Raheja Centre, 214, Nariman Point, Mumbai-400 021, Ph- 022- 6611 1700, Extn. - 704 www.ashikagroup.com



MSCI Emerging Mkts. and Outlook pPASG-L7
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Nifty Chart and Outlook £ ASHIKA

ENIFTY Mifty 50 Index - India NSE @ StockCharts.com
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Bank Nifty Chart and Outlook £ ASHIKA

$BANKNIFTY Mitty Bank Index - India NSE @ StockCharts.com
18-dan-2019 1:28pm Open 2755005 High 2757645 Low 2741065 Last 2746720 Chyg -561.55 (-0.22%)1w
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Sector Performance £ ASHIKA
Closing®
—m

S&P BSE 500 14488.8 (1.7) (5.8)
S&P BSE IT 14670.9 4.4 5.6 2.6 0.7 19.8
S&P BSE FMCG 11872.7 (0.7) 1.4 6.2 4.7 9.3
S&P BSE Capital Goods 17703.4 (2.9) (4.8) 6.4 1.2 (12.3)
S&P BSE Consumer Durables 20949.8 0.1 2.6 14.8 4.9 (11.1)
S&P BSE Healthcare 13801.6 (1.6) 0.3 (5.1) 1.0 (7.2)
S&P BSE PSU 7061.0 (0.8) (1.5) 2.4 (2.0) (22.4)
S&P BSE Bankex 30739.8 (0.2) 2.4 9.6 3.5 0.9
S&P BSE Auto 19917.3 (0.3) (5.2) 1.8 (17.1) (23.4)
S&P BSE Metal 11080.3 (0.5) (6.4) (13.5) (5.5) (27.4)
S&P BSE 0il & Gas 13578.6 3.0 (0.6) 3.3 (5.7) (14.5)
S&P BSE Midcap 15023.4 (1.0) (1.5) 6.9 (1.1) (15.4)
S&P BSE Smallcap 14504.6 (0.7) (0.9) 3.0 (7.7) (25.4)
S&P BSE Realty 1847.3 0.8 (0.3) 16.6 (6.5) (29.6)
S&P BSE Finance 5943.2 (0.1) 1.5 11.9 (1.4) (2.6)
S&P BSE Energy 4334.6 5.8 3.8 4.5 (0.3) 3.0
S&P BSE Telecom 997.6 (3.8) 1.9 5.4 (9.5) (37.4)
S&P BSE Infra 193.6 (0.9) (0.5) 5.3 (2.0) (22.5)

*Ason]jan 19, 2019
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Indian Economy News > ASHIKA

»The Fertiliser Ministry has sought additional Rs 23,000 crore from the Finance
counterpart to meet the subsidy requirement for the January-March quarter, a senior
government official said on Tuesday. (BS)

»US President Donald Trump has said that his trade and tariff policies have started working
and many countries, including India, have opened up their markets for American poultry
and agricultural products that were not allowed previously. (BS)

»Investments, it seems, have revived in the economy. Evidence of this is that gross fixed
capital formation is officially estimated to grow 12.2 per cent in 2018-19, the highest
since Narendra Modi became prime minister. (BS)

»The Reserve Bank of India (RBI) on Wednesday allowed entities that are eligible to receive
foreign direct investment (FDI) to raise external commercial borrowings (ECBs), by
enabling them to raise funds through automatic route up to $750 million per year. (BS)

»The government has deferred for the second time the deadline for submission of bids in
the auction of 25 oil and gas fields that hold resources worth an estimated Rs 1 lakh crore,
upstream regulator DGH said. (BS)
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Corporate News /> ASHIKA

»Biocon is likely to channelize its investments towards non-insulin biologics in the coming
years. This is because returns in the insulin business have come under pressure globally.

» As the suitable product mix at its Angul facility continues ramp-up, Jindal Steel & Power
(JSPL) could be looking to capture the growing demand from the domestic infrastructure
segment in the coming years.

»In a setback to FMCG major Hindustan Unilever (HUL), the Delhi High Court on
Wednesday refused to stay the National Anti-profiteering Authority (NAA) order asking
the company to deposit around Rs 223 crore in the consumer welfare funds of the
government for failing to pass on the entire benefit of GST reduction last year.

»Aurobindo Pharma’s U.S. arm entered into an agreement to acquire seven marketed
oncology injectable products, intellectual property and commercial infrastructure from
Spectrum Pharma, to pay $160 million upfront and $140 million as milestone payments.

»Foraying into petrochemicals, the Adani group has announced a joint venture with
German major BASF SE for setting up manufacturing units in acrylics at Rs 16,000 crore at
the former’s Mundra port in Gujarat.
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FII & DII Investment (Rs. Cr.) /> ASHIKA

DATE FII CASH DII NET
7-Jan-19 736 -142 594
8-Jan-19 -554 698 144
9-Jan-19 276 440 716

10-Jan-19 -345 11 -334
11-Jan-19 -687 123 -564
Total -573 1130 557
MTD -2318.8 1842.3 -476.45

YTD -2318.8 1842.3 -476.45
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F&O Stocks Top 10 £ ASHIKA

Best Performers for the week Worst Performers for the week

Cl.Price Cl.Price . Cl.Price Cl.Price .
| ClPrice | ClPrice clPricev [ aprice | cuprice cLprice
28.12.2018(04.01.2019| ar(%) 28.12.2018(04.01.2019| Var(%)

1JETAIRWAYS 253.7 277.0 9.2% 1DISHTV 40.0 335 -16.3%
2CASTROLIND 152.0 165.5 8.9% 2SUNPHARMA 444 .4 390.5 -12.1%
3STAR 480.7 519.5 8.1% 3SUNTV 588.9 5242 -11.0%
4 RELIANCE 1098.1 1186.0 8.0% 4TV18BRDCST 38.0 342 -9.9%
5 YESBANK 184.3 199.0 8.0% SIDBI 63.4 582 -8.2%
6 INFY 683.5 733.4 7.3% 6 BHARTIARTL 335.1 3106 -7.3%
7MINDTREE 832.0 888.9 6.8% 7BEL 92.1 86.3 -6.3%
8 ADANIPORTS 377.2 398.7 5.7% 8IRB 157.3 1483 -5.7%
9 WIPRO 328.7 346.9 5.5% 9FEDERALBNK 95.4 900 -5.7%
10APOLLOHOSP 1292.7 1362.0 54% 10ENGINERSIN 123.4 1165 -5.6%
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F&O Stocks 52 Week High / Low /o ASHIKA

WeeKkly High Weekly Low

sinofocs  iosorrico o sodks aoseprice

1APOLLOHOSP 1362.0 1SUNPHARMA 390.5
2 AXISBANK 664.2 2SUNTV 524.2
3 WIPRO 346.9
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Global Currencies Performance /> ASHIKA

Dollar Index 96.3 (0.8)

Indian Rupee 71.2 (1.0) (1.1) 3.4 (3.6) (10.3)
Euro 1.1 (0.9) 0.0 (0.8) (2.4) (7.1)
British Pound 1.3 0.2 1.8 (1.1) (1.5) (7.4)
Japanese Yen 109.8 (1.2) 2.5 2.2 2.8 1.2
Chinese Yuan 6.8 (0.2) 1.7 2.4 (0.9) (5.3)
South Korean Won 1122.0 (0.5) 0.7 1.2 0.9 (4.6)
Hong Kong Dollar 7.8 (0.1) (0.3) (0.1) 0.1 (0.3)
Brazilian Real 3.8 (1.1) 4.1 (0.9) 2.5 (14.5)
Argentine Peso 37.6 (1.8) 1.9 (2.6) (26.5) (49.8)
Mexican Peso 19.1 0.2 5.1 0.3 (1.1) (2.6)
Taiwan Dollar 30.8 (0.1) 0.1 0.4 (0.9) (4.2)
Russian Ruble 66.3 0.9 1.5 (0.7) (5.0) (14.7)
Swiss Franc 1.0 (1.2) (0.3) 0.0 0.4 (3.7)
Canadian Dollar 1.3 0.1 1.6 (1.3) (0.7) (6.3)
Australian Dollar 0.7 (0.7) (0.2) 1.0 (3.1) (10.4)

*Ason]jan 19, 2019
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USDINR Chart and Outlook /> ASHIKA

$RUP Indian Rupee (EQD) INDX ® StockCharts.com
17-Jan-2048 Open 74.00 High 7140 Low 70.85 Close 71.03 Chg +0.01 (+0.01%) &
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Currencies /> ASHIKA
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ST

US Govt 10 Year Bond Yield 2.8 (1.2) (12.4) (3.0)

India Govt 10 Year Bond Yield 7.3 (3.7) (0.5) (7.6) (5.7) 0.7
India AAA Corporate 10 Year Bond Yield 86 21 14 (3.6) (0.7) 8.2
LIBOR USD 12 Month 3.0 (0.2) (3.0) 1.6 7.7  36.0
India T-Bill 12 Month 6.8 (1.0) (3.4) (9.0) (5.7) 4.8
India Commercial Paper 12 Months 88 (4.1) (2.8) (3.6) 3.2 10.4

India Certificates of Deposit 12 Months
Precious metal

79 (04) (48) (6.1) (1.6) 142

Gold (USD per 0z) 1282.1 (0.6) 2.6 4.6 44 (3.4)
Silver Spot (USD/0z) 153 (1.7) 4.8 52 (1.4) (9.5
MCX Gold (Rs. per 10g) 322760 0.5 34 N/A 8.6 8.0
MCX Silver (Rs./Kg.) 39034.0 (0.2) 5.3 N/A 3.0 0.7
Energy

Brent Crude (USD per Barrel) 62.7 3.7 114 (20.9) (14.0) (9.5)
WTI Crude (Nymex) (USD per Barrel) 538 4.3 16.3 (21.6) (21.8) (15.9)
Natural Gas (USD/MMBtu) 3.5 124 (9.3) 89  28.0 9.2
Australia Thermal Coal (USD/MT) 96.7 (1.7) (5.1) (14.2) (17.7) (9.1)
China First Grade Metallurgical Coke (CNY/MT) 2050.0 0.0 (89) (18.0) (5.1) (8.5)
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Brent Crude Oil Chart and Outlook P ALY

$BRENT Brent Crude Oil - Corfinuous Contract (EQDY ICE ® StockCharts.com
18-Jan-2018 Open 1322 High 6200 Low 6122 Close 6270 Volume 282 9K Chg +1.52 (+2.428%) &
W $BRENT (Daily) 62,70 -
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Banking Updates £ ASHIKA
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Global Metal Performance /> ASHIKA
-m

China Iron Ore 62% Fines (CNY/MT) 576.0 20.5 N/A
China Iron Ore Australian Fine (USD/dmt) 75.0 0.7 7.9 2.7 19.1 (0.7)
China Domestic Pig Iron (CNY/MT) 2950.0 0.0 (2.3) (10.3) (48) (3.0
China Domestic Hot Rolled Steel (CNY/MT) 3650.0 0.8 (3.7) (13.1) (13.5) (10.1)
China Domestic Cold Rolled Steel (CNY/MT) 4120.0 (0.2) (2.6) (13.3) (11.6) (12.3)
China Heavy Steel Scrap (CNY/MT) 2610.0 12 48 (1.9 5.7 9.2
China Domestic Steel Rebar (CNY/MT) 3880.0 (1.0) (2.8) (18.5) (7.2) (2.0)
Non Ferrous Metal

LME Aluminum (USD/MT) 1862.0 2.7 (3.1) (7.2) (9.3) (17.0)
LME Copper (USD/MT) 60295 18 14 (2.1) (1.5) (14.3)
LME Zinc (USD/MT) 25905 3.7 04 (5.2) (1.5) (23.8)
LME Nickel (USD/MT) 117715 31 95 (4.1) (129) (5.2)
LME Lead (USD/MT) 19888 0.0 1.2 04 (7.5) (23.7)
MCX Aluminum (Rs./Kg.) 131.7 29 (4.7) (10.7) (5.8) (7.3)
MCX Copper (Rs./Kg.) 4215 2.8 (3.2) (6.3) 1.9 (6.3)
MCX Zinc (Rs./Kg.) 183.3 53 (0.9 (7.1) 3.5 (15.8)
MCX Nickel (Rs./Kg.) 8258 28 66 (74) (9.5 3.9
MCX Lead (Rs./Kg.) 1402 14 16 (4.2) (34) (149
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Agri Commodities & Chemicals /> ASHIKA

Closing*
m

Mentha Oil (Rs./Kg.) 1750.2 (0.3) N/A (3.0)
Base Oil Price (USD/MT) 993.0 0.0 0.0 (11.0) (8.5) 6.6
Peninsular Malaysian Palm Oil (MYR/MT) 2007.5 (0.8) 11.3 (4.3) (6.9) (18.4)
Ethanol (USD/Gal.) 1.3 (0.6) 1.5 1.1 (9.4) (4.6)
NCDEX Cotton (Rs./bale (500 b)) 20707.1 (0.4) (3.0) (7.9) (11.0) 2.2
Rubber Kottayam (Rs./100 Kg.) 12500.0 0.0 0.8 N/A (3.5) (2.7)
Malaysian Rubber Board Standard (Sen/Kg) 543.5 (1.9) 3.8 0.5 2.0 (9.7)
Sugar M30 (Rs./quintal) 3161.0 0.0 (4.4) (5.0) (1.7) (8.4)
Sugar (World) (USD/I1b.) 13.0 2.0 5.9 (6.1) 10.7 (10.0)
Copra at Cochin (Rs./quintal) 10550.0 6.1 14.4 5.4 (7.9) (18.8)
Barley (AUD/MT) 385.0 1.0 (0.3) (7.9) 23.2 N/A
Chemicals

China Carbon Black (CNY/MT) 7100.0 0.0 0.0 (14.5) (12.4) (26.0)
Caustic Soda Flake (Rs./50 Kg.) 2200.0 0.0 7.3 (4.4) 0.0 (21.4)
China Titanium Dioxide (USD/MT) 2190.0 0.0 (1.8) (7.2) (12.4) (11.3)
China Vinyl Acetate (CNY/MT) 7100.0 0.0 (12.4) (9.0) (20.2) (10.1)
China Phenol (CNY/MT) 8900.0 0.0 (4.3) (28.8) (2.2) (15.2)
China Acetic Acid (CNY/MT) 3200.0 (1.5) (12.3) (36.0) (23.8) (28.9)
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Corporate Action for the week /> ASHIKA

Events Dividend

INDIGRID 21-Jan-19 Income Distribution (InvIT) MINDTREE 23-Jan-19 886.8

RIDDHICORP 21-Jan-19 Bonus issue 25:10 INFY 24-Jan-19 731.0 4.0 0.5
COMFINTE 24-Jan-19 Consolidation of Shares TRIDENT 24-Jan-19 70.1 1.2 1.7
KPIT 24-]Jan-19 Spin Off MOTILALOFS 25-Jan-19 673.2 4.0 0.6
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Global Economic Calendar /> ASHIKA

21-Jan-19 CN GDP (YoY) (Q4) 6.40% 6.50%
21-Jan-19 CNY Industrial Production (YoY) (Dec) 5.30% 5.40%
22-]an-19 GBP Public Sector Net Borrowing (Dec) 1.20B 6.35B
22-Jan-19 GBP Unemployment Rate (Nov) 4.10% 4.10%
22-Jan-19 USD Existing Home Sales (MoM) (Dec) -1.00% 1.90%
23-Jan-19 JPY Trade Balance (Dec) -30B -738B
23-Jan-19 JPY Bo] Interest Rate Decision -0.10% -0.10%
23-Jan-19 GBP CBI Industrial Trends Orders (Jan) 4 8
23-Jan-19 EUR Consumer Confidence (Jan) -6.5 -6.2
24-Jan-19 JPY Leading Index 99.3 99.3
24-Jan-19 EUR Markit Composite PMI (Jan) 51.4 51.1
24-Jan-19 EUR ECB Interest Rate Decision (Jan) 0.00% 0.00%
24-Jan-19 USD Initial Jobless Claims 218K 213K
24-Jan-19 USD Manufacturing PMI (Jan) 53.5 53.8
25-Jan-19 JPY Tokyo Core CPI (YoY) (Jan) 0.90% 0.90%
25-Jan-19 GBP CBI Distributive Trades Survey (Jan) 2 -13
25-Jan-19 USD Durable Goods Orders (MoM) (Dec) 1.80% -4.30%
25-Jan-19 USD New Home Sales 569K 544K
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Disclosure & Disclaimer /> ASHIKA

Ashika Stock Broking Limited (“ASBL”) or Research Entity has started its journey in the year 1994 and is engaged in the business of broking services, depository services, distributor of
financial products (Mutual fund, IPO & Bonds). This research report has been prepared and distributed by ASBL in the sole capacity of a Research Analyst (Reg No. INHO00000206) of
SEBI (Research Analyst) Regulations 2014. ASBL is a wholly owned subsidiary of Ashika Global Securities (P) Ltd., a RBI registered non-deposit taking NBFC Company. Ashika group
(details is enumerated on our website www.ashikagroup.com) is an integrated financial service provider inter alia engaged in the business of Investment Banking, Corporate Lending,
Commodity Broking, Debt Syndication & Other Advisory Services.

There were no significant and material disciplinary actions against ASBL taken by any regulatory authority during last three years.

Disclosure

ASBL or its associates, its Research Analysts (including their relatives) may have financial interest in the subject company(ies). However, the said financial interest is not limited to
having an open stock market position in /acting as advisor to /having a loan transaction with the subject company(ies) apart from registration as clients.

1) ASBL or its Research Analysts (including their relatives) do not have any actual / beneficial ownership of 1% or more of securities of the subject company(ies) at the end of the
month immediately preceding the date of publication of this report or date of the public appearance. However ASBL's associates may have actual / beneficial ownership of 1% or
more of securities of the subject company(ies).

2) ASBL or their Research Analysts (including their relatives) do not have any other material conflict of interest at the time of publication of this research report or date of the public
appearance. However ASBL's associates might have an actual / potential conflict of interest (other than ownership).

3) ASBL or its associates may have received compensation for investment banking, merchant banking, and brokerage services and for other products and services from the subject
companies during the preceding 12 months. However, ASBL or its associates or its Research analysts (forming part of Research Desk) have not received any compensation or other
benefits from the subject companies or third parties in connection with the research report. Moreover, Research Analysts have not received any compensation from the companies
mentioned herein in the past twelve months.

4) ASBL or their Research Analysts have not managed or co-managed public offering of securities for the subject company(ies) in the past twelve months. However ASBL's associates
may have managed or co-managed public offering of securities for the subject company(ies) in the past twelve months.

5) Research Analysts have not served as an officer, director or employee of the companies mentioned in the report.

6) Neither ASBL nor its Research Analysts have been engaged in market making activity for the companies mentioned in the report.

Disclaimer

The research recommendation and information herein are solely for the personal information of the authorized recipient and does not construe to be an offer documents or any
investment, legal or taxation advice or solicitation of any action based upon it. This report is not for public distribution or use by any person or entity, where such distribution,
publication, availability or use would be contrary to law, regulation or subject to any registration or licensing requirement. We will not treat recipients as customer by virtue of their
receiving this report. The report is based upon the information obtained from public sources that we consider reliable, but we do not guarantee its accuracy or completeness. ASBL
shall not be in anyways responsible for any loss or damage that may arise to any such person from any inadvertent error in the information contained in this report. The recipients of
this report should rely on their own investigations.

Digitally signed by
PARAS PARAS BOTHRA

Date: 2019.01.19
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