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Domestic market continued its upward trajectory with Nifty and Sensex gaining 0.94% and 0.96%

respectively in a truncated week. Global stock markets however witnessed some profit booking as

early bird results failed to boost sentiments. On the brighter side, however, the US and China trade

talks are expected to culminate into a positive outcome by the end of May. While trade

protectionism around the globe has certainly affected global growth prospects and the global

central banks are prepared to act accordingly to boost economic growth. Meanwhile, better than

expected economic growth numbers for the Chinese economy has lifted hopes. On the domestic

front, investors remained hopeful after the India Meteorological Department (IMD)’s first set of

forecasts suggested normal rainfall. While foreign investors remained on the buy side after signs

of global liquidity infusion and US Fed’s muted forecasts for further rate cuts. However, domestic

retail inflation touched a five-month high of 2.86% in March while industrial production

stagnated in the month of February with a meagre 0.1% growth. Thus, Reserve Bank of India

(RBI) might be in a fix going ahead and pause for rate cut for the time being and wait for

confirmed signals and strong conviction. Going ahead, January-March 2019 quarterly results, the

movement of rupee against the dollar and crude oil price movement will dictate trend on the

bourses in the near term. Though the biggest meaningful trigger will be the outcome of loksabha

election which will have larger bearing on the market in near future.

Indian Market Outlook
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USA

➢ The Conference Board leading economic index climbed by 0.4 percent in March after inching up

by a revised 0.1 percent in February.

➢ First-time claims for U.S. unemployment benefits unexpectedly edged lower in the week ended

April 13th to 192,000, a decrease of 5,000 from the previous week's revised level of 197,000.

EUROPE

➢ The Eurozone Composite Purchasing Managers' Index fell to a three-month low of 51.3 from

51.6 in March.

➢ Eurozone trade surplus rose to EUR 19.5 billion from EUR 17.4 billion in January.

ASIA

➢ Overall nationwide consumer prices in Japan were up 0.5 percent on year in March, up from 0.2

percent in February.

➢ China's Gross domestic product grew 6.4 percent year-on-year, same as in the final three

months of 2018.

Global Updates
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Global Indices
Indices Closing*

Return(%)

1 W 1 M 3 M 6 M 1 Y

Dow Jones 26559.5 1.6 2.6 7.5 4.4 7.7 

Nasdaq 7998.1 0.6 3.5 11.7 7.4 10.5 

FTSE 100 7459.9 0.6 1.9 7.1 5.8 1.8 

CAC 40 5580.4 1.7 2.8 14.4 9.7 3.5 

DAX 12222.4 2.4 3.7 9.1 5.8 (2.7)

Hang Seng 29963.3 0.4 1.7 10.6 17.2 (2.4)

Nikkei 225 22200.6 1.5 2.7 7.6 (1.8) 0.2 

Shanghai Comp. 3270.8 2.6 5.4 26.8 23.2 6.5 

Straits Times 3347.6 0.5 3.9 3.8 9.3 (7.0)

Korea KOSPI 2216.2 (0.8) 1.3 4.6 2.5 (10.5)

Taiwan 10968.5 1.5 3.1 10.9 10.0 1.8 

Brazil IBOVESPA 94578.3 (0.2) (5.0) (1.6) 12.3 10.2 

Russia MOEX 2563.9 0.2 2.9 3.9 11.1 14.8 

Argentina MERVAL 28329.6 (0.5) (9.0) (11.6) 13.4 (7.4)

Mexico IPC 45525.3 1.4 7.9 2.9 (3.2) (7.3)

Nifty 11752.8 1.5 1.9 7.8 14.1 11.2 

Sensex 39140.3 1.4 2.0 7.6 14.1 13.7 

* As on April 19, 2019 except US and European indices as on April 19, 2019
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Dow Jones Chart and Outlook

Index provided breakout from 
Symmetrical triangle with oscillators 
trading in neutral price region

Buy Crossover 

Symmetrical 
Triangle Breakout
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MSCI Emerging Mkts. and Outlook

Buy crossover from 
oversold region

Index facing resistance from 50% 
retracement level @ 1105

50% retracement @1105
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Nifty Chart and Outlook

Trend remains positive with higher 
high formation followed by Golden 
crossover (50/200) has been 
extremely bullish for Nifty historically. 

Golden Crossover
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Nifty Options OI Distributions 
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Bank Nifty Chart and Outlook

Ongoing structural improvement 
might extend the rally till 30950

Level of 30950 crucial as it coincides with 161.8% projected 
retracement (28388-24240)

Overbought zone
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Indices Closing* 
Return(%)

1 W 1 M 3 M 6 M 1 Y

S&P BSE 500 15421.9 1.2 1.7 6.4 12.5 4.0 

S&P BSE IT 15559.9 (0.3) 2.9 6.1 8.8 22.3 

S&P BSE FMCG 11881.7 2.3 0.8 0.1 6.2 7.3 

S&P BSE Capital Goods 18340.4 (0.2) 1.1 3.6 10.2 (5.3)

S&P BSE  Consumer Durables 23616.3 1.6 1.8 12.7 29.4 4.6 

S&P BSE Healthcare 14480.8 0.2 1.5 4.9 (0.5) 4.8 

S&P BSE PSU 7511.8 0.6 (0.7) 6.4 8.9 (5.0)

S&P BSE Bankex 34020.5 1.3 1.8 10.7 21.3 20.9 

S&P BSE Auto 20201.1 3.6 4.6 1.4 3.2 (20.4)

S&P BSE Metal 11601.4 0.0 2.7 4.7 (9.5) (21.8)

S&P BSE Oil & Gas 15008.5 2.4 (2.2) 10.5 14.2 4.0 

S&P BSE Midcap 15382.6 0.1 1.1 2.4 9.4 (8.8)

S&P BSE Smallcap 15021.2 0.3 1.0 3.6 6.7 (17.3)

S&P BSE Realty 2097.6 (1.9) 4.6 13.5 32.4 (11.8)

S&P BSE Finance 6426.9 0.3 2.5 8.6 21.4 12.0 

S&P BSE Energy 4947.3 2.6 2.8 11.1 22.9 23.7 

S&P BSE Telecom 1026.7 0.6 (0.5) 4.5 9.1 (21.9)

S&P BSE Infra 207.3 1.4 0.8 7.1 12.7 (14.0)

* As on April 19, 2019

Sector Performance
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Indian Economy News
➢ Steel demand in India is expected to grow above 7 per cent in the current as well as next year,

according to the World Steel Association. (BS)

➢ The government is targeting to raise about Rs 1,500 crore from initial public offerings (IPOs) of

two railway companies -- IRCTC and IRFC -- by September, an official said. (BS)

➢ Wholesale price-based inflation rose for the second consecutive month to 3.18 per cent in

March on costlier food and fuel, government data released showed.

➢ Despite exports and imports growing at the same rate of 9 per cent, India’s trade deficit

reached a record high of $176 billion in 2018-19. (BS)

➢ A decline in credit costs of Indian banks is likely to boost the capacity of lenders to extend loans

and, in turn, boost growth in the world’s fastest-growing major economy. (BS)

➢ The retail inflation rate touched a five-month high of 2.86 per cent in March, helped by the

prices of food and health services. (BS)

➢ As many as 344 infrastructure projects, each worth Rs 150 crore or more, have shown cost

overruns to the tune of over Rs 3.16 trillion owing to delays and other reasons, a report said.



1008, Raheja Centre, 214, Nariman Point, Mumbai-400 021, Ph- 022- 6611 1700, Extn. – 704/786  www.ashikagroup.com

Corporate News
➢ Wipro to buyback 32.31 crore shares, or 5.35% equity at a price of Rs 325 per share

aggregating to Rs 10,500 crore.

➢ Mindtree will pay a total dividend of Rs 27 per share. The board approved an interim dividend

of Rs 3 per share, and also proposed a final dividend of Rs 4 and a special dividend of Rs 20

apiece, subject to shareholder approval.

➢ IOC is in talks with battery makers to license its new technology, which boosts lead-acid

battery life by 30% and cuts charging time by 40%, or jointly manufacture storage devices.

➢ Saudi Aramco in talks to acquire up to a 25 percent stake in Reliance Industries' refining and

petrochemicals businesses – Reuters.

➢ Dr Reddy’s received EIR from the USFDA for its Hyderabad Formulations Manufacturing Plant.

In February, the plant had received eleven observations under Form 483 by the FDA.

➢ Polycab India was listed on Tuesday after a blockbuster IPO, which subscribed around 52

times. The stock surged 21.7% to close at Rs 654.80 on NSE, against issue price of Rs 538.

➢ Metropolis Healthcare was listed on Monday. The stock closed at Rs 959.85 on NSE up 9.1%

over issue price of Rs 880.
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Major Bulk Deal

➢ *True North Fund VI LLP Buy 77213644 Shares of Shree Digvijay Cement Co. Ltd @

Rs. 15.45

➢ *Kuber India Fund Buy 1750000 Shares of Shree Digvijay Cement Co. Ltd @ Rs. 17.64

➢ *Elara India Opportunities Fund Limited Sell 340000 Shares of International

Conveyors Ltd @ Rs. 29.75

➢ *Bright Star Investments Buy 7 Lakh shares of Metropolis Healthcare @ Rs. 948.39

➢ *Smaller Cap World Fund Buy 6.87 Lakh shares of Metropolis Healthcare @ Rs.

957.67
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DATE FII CASH DII NET

15-Apr-19 713.2 -16.0 697.2

16-Apr-19 1038.6 37.2 1075.8

18-Apr-19 1038.5 -337.6 700.9

Total 2790.3 -316.4 2473.9

MTD 8109.5 -1870.9 6238.6

YTD 53289.2 -13522.6 39766.6

FII & DII Investment (Rs. Cr.)
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Best Performers for the week

Sl
No.

Co. Name
Cl. Price Cl. Price

Cl. Price 
Var(%)

12.04.19 18.04.19

1 PCJEWELLER 111.9 145.2 29.7%

2 TATAMTRDVR 103.6 113.7 9.7%

3 TATAMOTORS 216.0 236.3 9.4%

4 INDIGO 1432.7 1554.4 8.5%

5 IDEA 16.1 17.3 7.5%

6 TCS 2014.5 2150.1 6.7%

7 INFIBEAM 47.2 50.1 6.2%

8 MOTHERSUMI 149.2 157.2 5.4%

9 IGL 312.7 327.2 4.6%

10 COALINDIA 240.8 251.5 4.4%

Worst Performers for the week

Sl
No.

Co. Name
Cl. Price Cl. Price

Cl. Price 
Var(%)

12.04.19 18.04.19

1 JETAIRWAYS 260.9 164.9 -36.8%

2 RELCAPITAL 184.0 151.5 -17.7%

3 RPOWER 9.5 8.2 -13.7%

4 TV18BRDCST 38.6 34.5 -10.6%

5 RELINFRA 131.4 121.5 -7.5%

6 ALBK 54.3 51.1 -6.0%

7 DHFL 167.1 157.1 -6.0%

8 CGPOWER 39.1 36.9 -5.5%

9 YESBANK 267.9 255.8 -4.5%

10 ORIENTBANK 110.3 105.4 -4.5%

F&O Stocks Top 10
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52 Week High / Low
Weekly High

Sr No. Stocks Close Price

1 ICICI Bank 404.4

2 Shree Cement 19693.8

3 Pidilite Ind. 1255.5

4 Interglobe Aviation 1554.0

5 Indraprastha Gas 327.2

6 Bata India 1421.2

7 Relaxo Footwears 905.7

8 Godfrey Phillips India 1160.4

9 Bank Of Maharashtra 15.9

10 Maharashtra Scooters 3864.1

Weekly Low

Sr No. Stocks Close Price

1 Natco Pharma 539.1

2 Reliance Power 8.2

3 OCL India 905.8

4 Jet Airways 164.9

5 Igarashi Motors 331.9

6 Balaji Telefilms 78.9

7 Uniply Ind. 38.0

8 Aksh Optifibre 17.6

9 Parsvnath Developers 4.6

10 JMT Auto 2.4
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Global Currencies Performance

Currencies Vs. USD Closing* 
Return(%)

1 W 1 M 3 M 6 M 1 Y

Dollar Index 97.4 0.4 1.0 1.1 1.7 8.3 

Indian Rupee 69.4 (0.6) (1.2) 2.6 6.1 (5.3)

Euro 1.1 (0.5) (0.9) (1.1) (2.3) (8.9)

British Pound 1.3 (0.6) (2.1) 0.8 (0.6) (7.8)

Japanese Yen 111.9 0.1 (0.5) (2.0) 0.6 (4.1)

Chinese Yuan 6.7 (0.0) 0.1 1.4 3.4 (6.3)

South Korean Won 1136.9 0.2 (0.6) (0.8) (0.4) (6.6)

Hong Kong Dollar 7.8 (0.0) 0.1 0.0 (0.0) 0.0 

Brazilian Real 3.9 (1.7) (3.4) (4.4) (5.2) (13.9)

Argentine Peso 41.9 2.7 (4.4) (9.9) (13.5) (51.8)

Mexican Peso 18.8 (0.2) 1.2 2.0 2.6 (1.8)

Taiwan Dollar 30.8 0.1 (0.0) 0.0 0.4 (4.9)

Russian Ruble 64.1 0.5 0.5 3.6 2.3 (5.0)

Swiss Franc 1.0 (1.2) (1.5) (1.7) (1.8) (4.3)

Canadian Dollar 1.3 (0.5) (0.5) (0.7) (2.1) (5.4)

Australian Dollar 0.7 (0.3) 0.9 (0.1) 0.5 (7.5)

* As on April 19, 2019
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USDINR Chart and Outlook

Possible Bullish Flag formation 
indicating Rupee to depreciate 
towards $70-70.56

A

Resistance turning 
support



1008, Raheja Centre, 214, Nariman Point, Mumbai-400 021, Ph- 022- 6611 1700, Extn. – 704/786  www.ashikagroup.com

Currencies Vs. INR
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Treasury & Money Market Closing* 
Past Trend

1 W 1 M 3 M 6 M 1 Y

US Govt  10 Year Bond Yield 2.6% 2.6% 2.6% 2.8% 3.2% 2.9%

LIBOR USD 12 Month 2.7% 2.7% 2.8% 3.0% 3.0% 2.7%

India Govt 30 Year Bond Yield 6.5% 6.5% 6.5% 6.8% 7.5% 6.5%

India Govt 10 Year Bond Yield 7.2% 7.2% 7.0% 7.4% 7.9% 7.5%

India Govt 5 Year Bond Yield 7.4% 7.4% 7.3% 7.3% 7.9% 7.5%

India Govt 1 Year Bond Yield 7.6% 7.7% 7.8% 7.6% 8.3% 7.9%

India T-Bill 12 Month 6.2% 6.1% 6.2% 6.5% 6.4% 6.0%

India T-Bill 3 Month 6.3% 6.3% 6.3% 6.6% 6.9% 6.1%

India T-Bill 1 Month 6.4% 6.4% 6.4% 6.8% 7.5% 6.5%

India Commercial Paper 12 Months 7.0% 6.9% 7.1% 7.0% 7.8% 7.4%

India Commercial Paper 3 Months 6.9% 6.9% 7.7% 7.6% 8.3% 7.1%

India Commercial Paper 1 Months 8.1% 8.1% 8.2% 9.1% 9.1% 7.8%

India AAA Corporate 10 Year Bond Yield 8.5% 8.5% 8.5% 8.6% 8.9% 8.3%

India RBI Repo Rate 6.0% 6.3% 6.3% 6.5% 6.5% 6.0%

India RBI Reverse Repo Rate 5.8% 6.0% 6.0% 6.3% 6.3% 5.8%

India RBI Marginal Standing Facility 6.3% 6.3% 6.5% 6.8% 6.8% 6.3%

India Indicative Call Rate 5.8% 5.9% 6.1% 6.4% 6.3% 5.9%

Treasury & Money Market
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Banking Updates
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India GSec & US GSec 10 year Bond Yld Spread (%)
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Closing* 
Return(%)

1 W 1 M 3 M 6 M 1 Y

Precious metal

Gold (USD per Oz) 1275.5 (1.2) (2.4) (0.4) 4.0 (5.2)

Silver Spot (USD/Oz) 15.0 0.4 (2.2) (1.6) 2.8 (12.9)

Platinum Spot (USD/Oz) 903.0 1.3 5.9 13.3 8.7 (3.6)

MCX Gold (Rs. per 10g) 31394.0 (1.6) (1.0) (2.7) N/A 0.4 

MCX Silver (Rs./Kg.) 37191.0 (1.3) (1.1) (4.7) N/A (5.8)

Energy

Brent Crude (USD per Barrel) 72.0 1.6 6.6 14.8 (9.2) (2.1)

WTI Crude (Nymex) (USD per Barrel) 64.0 0.7 8.3 19.0 (6.8) (6.5)

Natural Gas (USD/MMBtu) 2.5 (6.5) (12.6) (28.5) (22.1) (9.1)

Gasoline (Nymex) (USD per Gal.) 207.2 2.0 10.1 42.6 9.6 0.2 

Australia Thermal Coal (USD/MT) 89.9 5.1 (4.5) (7.0) (16.5) (4.2)

China First Grade Metallurgical Coke (CNY/MT) 1900.0 0.0 (7.3) (7.3) (24.0) 9.2 

* As on April 19, 2019

Precious Metal and Energy
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CRB Index Chart and Outlook

Rising channel formation 
indicating short term weakness  
however in the medium term 
Index is likely to trade higher
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Brent Crude Oil Chart and Outlook

61.8% retracement

LS

RS

H

Breakout from neckline @$64 
projects pattern target $72.85 
(61.8% retracement)
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Global Metal Performance

Non Ferrous Metal Closing* 
Return(%)

1 W 1 M 3 M 6 M 1 Y

LME Aluminum (USD/MT) 1853.3 0.7 (2.4) (0.5) (7.7) (27.1)

LME Copper (USD/MT) 6460.8 1.1 0.0 7.2 4.9 (7.4)

LME Zinc (USD/MT) 2867.0 (2.5) 1.8 10.7 5.0 (11.7)

LME Nickel (USD/MT) 12588.0 (2.4) (2.6) 6.9 2.5 (17.3)

LME Lead (USD/MT) 1920.5 0.6 (5.0) (3.4) (3.1) (19.1)

MCX Aluminum (Rs./Kg.) 149.2 (0.5) 0.5 13.3 1.2 (10.1)

MCX Copper (Rs./Kg.) 455.2 1.2 2.7 8.0 1.1 2.2 

MCX Zinc (Rs./Kg.) 224.9 (0.4) 15.4 22.7 13.9 7.4 

MCX Nickel (Rs./Kg.) 876.6 (3.3) (0.2) 6.2 (1.7) (11.6)

MCX Lead (Rs./Kg.) 133.2 (1.5) (4.2) (5.0) (9.0) (14.7)

Lithium (USD/MT) 214.6 N/A (2.3) (11.3) (18.0) (26.4)

LME Cobalt (USD/MT) 35000.0 1.4 16.7 (7.9) (42.8) (61.6)

* As on April 19, 2019



1008, Raheja Centre, 214, Nariman Point, Mumbai-400 021, Ph- 022- 6611 1700, Extn. – 704/786  www.ashikagroup.com

Global Metal Performance

Ferrous Metal Closing* 
Return(%)

1 W 1 M 3 M 6 M 1 Y

China Iron Ore 62% Fe Fines (CNY/MT) 669.0 (2.1) 3.2 16.2 20.8 44.8 

China Iron Ore Australian Fine (USD/dmt) 92.5 (2.1) 6.3 23.3 25.0 40.2 

China Domestic Pig Iron (CNY/MT) 3020.0 0.0 (4.1) 2.4 (8.2) (0.7)

China Domestic Hot Rolled Steel (CNY/MT) 3970.0 0.0 2.9 8.8 (5.0) (1.7)

China Domestic Cold Rolled Steel (CNY/MT) 4340.0 (0.2) (0.9) 5.3 (8.3) (2.9)

China Heavy Steel Scrap (CNY/MT) 2620.0 3.6 1.2 0.4 (1.5) 6.5 

China Domestic Steel Rebar (CNY/MT) 4230.0 0.2 3.9 9.0 (11.0) 6.8 

Iron Ore Lump 62% (USD/MT) 115.8 (1.3) 1.1 13.7 23.8 45.9 

Iron Ore Pellet 65% (USD/MT) 139.5 (0.4) 0.5 3.5 (12.4) 5.7 

Delhi Iron & Steel Ingot (Rs./MT) 34700.0 0.0 (6.2) 4.2 (5.7) (4.7)

China Silicon-Manganese Alloy (CNY/MT) 7500.0 0.0 (1.3) (2.6) N/A N/A

Europe Ferro-manganese 75% (EUR/MT) 1075.0 0.0 2.9 0.0 9.1 (0.5)

Europe Ferro-silicon 75% (EUR/MT) 995.0 (2.9) (5.7) (17.4) (25.5) (35.6)

China Steel Wire Rod (USD/MT) 540.0 0.0 0.9 9.1 (6.9) (1.8)

* As on April 19, 2019
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Agri Commodities Closing* 
Return(%)

1 W 1 M 3 M 6 M 1 Y

Mentha Oil (Rs./Kg.) 1604.4 1.0 (7.3) (8.3) N/A 6.0 

Base Oil Price (USD/MT) 1116.0 9.0 12.4 12.4 0.0 7.4 

Peninsular Malaysian Palm Oil (MYR/MT) 2052.5 1.5 12.1 0.4 (1.6) (14.1)

Ethanol (USD/Gal.) 1.3 (0.3) (6.4) 4.2 5.4 (11.3)

NCDEX Cotton (Rs./bale (500 lb)) 22335.5 0.2 5.7 7.9 (0.7) 10.9 

Rubber Kottayam (Rs./100 Kg.) 12800.0 (0.4) (0.2) 2.4 N/A 7.3 

Malaysian Rubber Board Standard (Sen/Kg) 612.5 (2.6) 1.9 12.7 13.2 15.8 

Sugar M30 (Rs./quintal) 3161.0 0.0 (4.4) (5.0) (1.7) (8.4)

Sugar (World) (USD/lb.) 13.0 1.2 (0.2) (2.4) (7.0) (4.8)

Copra at Cochin (Rs./quintal) 10550.0 6.1 14.4 5.4 (7.9) (18.8)

Barley (AUD/MT) 290.0 5.8 3.6 (5.2) (10.8) 5.6 

Chemicals
China Carbon Black (CNY/MT) 7100.0 0.0 0.0 0.0 (14.5) (11.3)

Caustic Soda Flake (Rs./50 Kg.) 2500.0 4.2 7.5 13.6 8.7 (7.4)

China Titanium Dioxide (USD/MT) 2300.0 (0.4) 1.3 5.0 (2.1) (12.6)

China Vinyl Acetate (CNY/MT) 7100.0 0.0 0.0 0.0 (11.3) (11.3)

China Phenol (CNY/MT) 8100.0 1.3 (11.0) (9.0) (35.2) (24.3)

China Acetic Acid (CNY/MT) 3100.0 0.0 0.0 (3.1) (38.0) (29.6)

Agri Commodities & Chemicals
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Corporate Action for the week

Scrip Name Ex-Date Purpose

BHARTIARTL 23-Apr-19 Right Issue of Equity Shares 

INDOUS 23-Apr-19 Bonus issue 1:4

PRAKASH 23-Apr-19 Spin Off 

GLANCE 25-Apr-19 Buy Back of Shares 

QUICKHEAL 25-Apr-19 Buy Back of Shares 

Events

Scrip Name Ex-Date CMP Div. Amt Div Yield(%)

SCHAEFFLER 22-Apr-19 5477.4 30.00 0.55

MOLDTEK 23-Apr-19 51.1 0.80 1.57

PAPERPROD 24-Apr-19 222.4 3.00 1.35

KSB 25-Apr-19 684.4 6.00 0.88

MINDTREE 25-Apr-19 969.1 3.00 0.31

SANOFI 25-Apr-19 5770.2 66.00 1.14

ABB 26-Apr-19 1432.3 4.80 0.34

ELANTAS 26-Apr-19 2305.9 4.50 0.20

STOVACQ 26-Apr-19 2579.1 55.00 2.13

Dividend
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Global Economic Calendar
Date Curr. Event Forecast Previous

22-Apr-19 USD Existing Home Sales (MoM) (Mar) -2.30% 11.80%

23-Apr-19 USD House Price Index (MoM) (Feb) 0.30% 0.60%

23-Apr-19 USD New Home Sales (MoM) (Mar) -5.60% 4.90%

23-Apr-19 EUR Consumer Confidence (Apr) -7 -7.2

24-Apr-19 JPY Leading Index 97.4 97.4

24-Apr-19 GBP Public Sector Net Borrowing (Mar) 0.05B -0.66B

25-Apr-19 JPY BoJ Interest Rate Decision -0.10% -0.10%

25-Apr-19 GBP CBI Industrial Trends Orders (Apr) 2 1

25-Apr-19 USD Continuing Jobless Claims 1,720K 1,653K

25-Apr-19 USD Durable Goods Orders (MoM) (Mar) 0.70% -1.60%

25-Apr-19 USD Initial Jobless Claims 200K 192K

26-Apr-19 JPY Tokyo Core CPI (YoY) (Apr) 1.10% 1.10%

26-Apr-19 JPY Unemployment Rate (Mar) 2.40% 2.30%

26-Apr-19 JPY Industrial Production (MoM) (Mar) -0.10% 0.70%

26-Apr-19 JPY Retail Sales (YoY) (Mar) 0.80% 0.60%

26-Apr-19 USD GDP (QoQ) (Q1) 1.80% 2.20%

26-Apr-19 USD PCE Prices 1.50%

26-Apr-19 USD Michigan Consumer Sentiment (Apr) 97 96.9
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Ashika Stock Broking Limited (“ASBL”) started its journey in the year 1994 and is presently offering a wide bouquet of services to its valued clients including broking services, depository services and
distributorship of financial products (Mutual funds, IPO & Bonds). It became a “Research Entity” under SEBI (Research Analyst) Regulations 2014 in the year of 2015 (Reg No. INH000000206).

ASBL is a wholly owned subsidiary of Ashika Global Securities (P) Ltd., a RBI registered non-deposit taking NBFC Company. ASHIKA GROUP (details enumerated on our website www.ashikagroup.com) is an
integrated financial service provider inter alia engaged in the business of Investment Banking, Corporate Lending, Commodity Broking, Debt Syndication & Other Advisory Services.

There were no significant and material disciplinary actions against ASBL taken by any regulatory authority during last three years except routine matters.

Disclosure

Research reports are being prepared and distributed by ASBL in the sole capacity of being a Research Analyst under SEBI (Research Analyst) Regulations 2014. The following disclosures and disclaimer are an
essential part of any Research Report so being distributed.

• ASBL or its associates, its Research Analysts (including their relatives) may have financial interest in the subject company(ies). And, the said financial interest is not limited to having an open stock market
position in /acting as advisor to /having a loan transaction with the subject company(ies) apart from registration as clients.

• ASBL or its Research Analysts (including their relatives) do not have any actual / beneficial ownership of 1% or more of securities of the subject company(ies) at the end of the month immediately
preceding the date of publication of the source research report or date of the concerned public appearance. However, ASBL's associates may have actual / beneficial ownership of 1% or more of securities
of the subject company(ies).

• ASBL or its Research Analysts (including their relatives) do not have any other material conflict of interest at the time of publication of the source research report or date of the concerned public
appearance. However, ASBL's associates might have an actual / potential conflict of interest (other than ownership).

• ASBL or its associates may have received compensation for investment banking, merchant banking, brokerage services and for other products and services from the subject companies during the
preceding 12 months. However, ASBL or its associates or its Research analysts (forming part of Research Desk) have not received any compensation or other benefits from the subject companies or third
parties in connection with the research report/ research recommendation. Moreover, Research Analysts have not received any compensation from the companies mentioned in the research report/
recommendation in the past twelve months.

• The subject companies in the research report/ recommendation may be a client of or may have been a client of ASBL during the twelve months preceding the date of concerned public appearance for
investment banking/ merchant banking / brokerage services.

• ASBL or their Research Analysts have not managed or co–managed public offering of securities for the subject company(ies) in the past twelve months. However, ASBL's associates may have managed or
co–managed public offering of securities for the subject company(ies) in the past twelve months.

• Research Analysts have not served as an officer, director or employee of the companies mentioned in the report/ recommendation.

• Neither ASBL nor its Research Analysts have been engaged in market making activity for the companies mentioned in the report / recommendation.

Disclaimer

The research recommendations and information are solely for the personal information of the authorized recipient and does not construe to be an offer document or any investment, legal or taxation advice or
solicitation of any action based upon it. This report is not for public distribution or use by any person or entity, where such distribution, publication, availability or use would be contrary to law, regulation or
subject to any registration or licensing requirement. We will not treat recipients as customer by virtue of their receiving this report. The report is based upon the information obtained from public sources that we
consider reliable, but we do not guarantee its accuracy or completeness. ASBL shall not be in anyways responsible for any loss or damage that may arise to any such person from any inadvertent error in the
information contained in this report. The recipients of this report should rely on their own investigations.

Disclosure & Disclaimer 

https://www.ashikagroup.com/
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