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Underlying Action

Derivatives View Sun TV Buy

Daily view Weekly view

Duration : 1-2 months

Stock recommendations in report

Action Scrip Target 1 Target 2 Stoploss Time frame Quant (Derivatives) Pic
Underlying Action
Buy BHAFOR DEC Fut at ¥ 545.00-547.00 Bharat Forge 552.0 561.0 540.0 Intraday T Ph B
Sell HDFC DEC Fut at ¥ 2263.00-2265.00 HDFC 2234.0 2189.0 2294.0 Intraday orrent Fharma vy
Buy CADHEA DEC Fut at ¥ 442.00-445.00 Cadila Healthcare 467.0 4295 Weekly Torrent Power Buy
Buy CONCOR DEC Fut at ¥ 421.00-424.00 Container Corporation of India 450.0 406.0 2-3 weeks

Duration : 1-3 months

ﬂ For Instant stock ideas:

SUBSCRIBE to mobile notification

on ICICldirect Mobile app...

Research Analysts

Raj Deepak Singh Nandish Patel
rajdeepak.singh@icicisecurities.com nandish.patel@icicisecurities.com

Dipesh Dedhia
dipesh.dedhia@icicisecurities.com


https://secure.icicidirect.com/IDirectTrading/Customer/login.aspx?next=customer-SubUnsubMail&

Intraday Outlook: Sell Bank Nifty in the range of 29800-29900 ” ,!geﬂﬂ
- 0000001

Index Outlook

Nifty Future

“» The Nifty is expected to trade between 13000 and 13300 amid high volatility. Sell Nifty 13300 Call (December 10 expiry) in
the range of ¥ 51-53 Target: ¥ 37-27 Stop loss : ¥ 67

Bank Nifty Future

“» The choppiness in heavyweight banking stocks continued as the Bank Nifty again slipped from higher levels. Except PSU
banks, most leading banks witnessed a leg of profit booking. On the weekly options front, it has significant Ol at 29000 Put
and major Call Ol at 30000. Thus, it may trade in the range of 29000-30000. Sell Bank Nifty in the range of 29800-29900,
Target: 29550-29000, Stop loss: 30050

F&O Highlights
“»  The Nifty future lacked trading volumes and remained lacklustre for a major part of the day. Post a positive start, the index

witnessed some recovery but could not raise sustainable gains. The advance: decline ratio remained in favour of bulls. On
the options front, 13000 Put has significant Ol that may act as immediate support on downsides

Stock Analysis
Long build-up/short covering: Bank of Baroda, Maruti, Tata Chemicals, Hindalco, Bharat Forge and Container Corp
Short build-up/profit booking: Infosys, HDFC Ltd, HDFC Bank, Escorts, Bajaj Auto, ACC and Axis Bank

Flls & DIl Action

% Flls bought ¥ 3637 crore while Dlls sold ¥ 1440 crore in the cash segment. Flls bought index futures worth ¥ 176 crore
while in index options they bought ¥ 352 crore. In the stock futures segment, they bought X 534 crore.

% Intraday Recommendations

Derivatives View

i) Bharat Forge ii) HDFC Limited

| Note:

Buy BHAFOR DEC Fut at ¥ 545.00-547.00 Sell HDFC DEC Fut at T 2263.00-2265.00 Note: Call initiation message
CMP: 543 CMP: 2263 will be broadcast on iclick-2-
Target 1: 552 Target 2: 561 Target 1: 2234 Target 2: 2189 gain, if it is not initiated in
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opening session, then we
Stop Loss: 540 Stop Loss: 2294 might initiate with revise levels
on iclick-2-gain.

Source: NSE, Seediff, Bloomberg ICICI Direct Research o ) )
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Daily Nifty Snapshot

Highlights of the last session & Pivot Levels e T
Fut

-~ Nifty futur n .
Spot Basis  Future 0l PCROI PCRVol ATMIV / ty futures ended at AN
N g a premium of 58 \
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Weekly Nifty Options 0l build-up
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Note: Index calls may be changed, if view
differs during market hours and positional
recommendations given in Derivatives
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Strategy follow up

[Suatsayifoliow D — Strategy should not be linked to intraday
Date Stock View Strategy Reco  Target SL P&L Comment index calls.
3-Dec-20 INTAVI Buy Long Fut ~ 1606.0 16240  1588.0 - Not initiated et
3-Dec-20 PETLNG Sell  ShortFut  254.3 251.3 257.3 - Not initiated ack

Source: NSE, Seediff, Bloomberg /C/C/ Direct Research
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Recommended Stocks : Historical price performance...

Bharat Forge

Source: NSE, Seediff, Bloc
December 4, 2020
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Positional Recommendation

Positional Recommendation

Date Stock View Initiation Range  Target  Stoploss Time Frame Expiry
3-Dec-20 Container Corp Buy 3 421.00-424.00 3450 3406 2-3 weeks December
Container Corporation of India
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Source: NSE, Seediff, Bloomberg /CIC/ Direct Research Note : Recommendation given on Iclick2gain on December 3, 2020
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Weekly Recommendation 0 ICICI
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Weekly future recommendation:

Long Cadila Healthcare (CADHEA) December future in the range of ¥ 442-445; Target: ¥ 467; Stop Loss: T 429.50
Rationale

Stock specific action was seen in the current leg of consolidation in the Nifty near 13000. Few pharma stocks saw decent
buying during the week where Cadila Healthcare made a new yearly high last week. For a couple of months, the stock has
been rallying on the back of short covering. We feel the ongoing trend in the stock will continue. It was finding it difficult to
sustain above T 440 levels. However, as it finally closed above this levels, fresh upsides could be seen in the coming week.

Cadila Healthcare

Derivatives Weekly View
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Recommendation follow up

Underlying View Strategy Reco  Target Stoploss  Profit/Loss Comment
Tata Consumer Bullish Buy Future 520 552 489 15252 Profit Booked
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Source: Bloomberg, ICICI Direct Research
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Momentum expected to continue in broader markets with ﬂ ICICI o

Niftx suEEort at 12800... Research

The significant flows seen during the month pushed the Nifty above 13000. Volatility remained high last week as well. Despite a gain
of just 1% in the index, broader markets saw significant movement. Midcap and small cap indices gained almost 3.5% and 5.5%,
respectively

At the same time, Fll flows remained buoyant in the Indian markets while the net figure for November is close to ¥ 60000 crore. The
December series has started with open interest of 11.5 million shares while premium remained high suggesting some long
additions. However, such high premium does not sustain in the market. Due to the long settlement week, we may see the Nifty
hovering in a range with stock specific action in the midcap space

On the options front, immediate option positions are visible at 12800 Put and 13200 Call strike suggesting immediate range for the
Nifty. We believe only a move below 12800 may extend any profit taking. Otherwise declines remain a buying opportunity in the
ongoing positive trend

Sectorally, after significant outperformance seen from BFSI and other non heavyweights, a round of profit booking cannot be ruled
out. In such a scenario, performance can be expected from technology, pharma and FMCG stock

Nifty weekly options Ol build-up
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Bank Nifty: Upsides to be capped for coming week... 0 ,!geﬂgi
e

A sharp up move was seen in the Nifty as well as Bank Nifty on the back of positive inflows by Flls where they pumped in
almost ¥ 15000 crore last week. However, Nifty future is trading above its sizeable Call base of 13000 whereas the Bank Nifty is
still far behind due to selling in a few private banks last week

Last week, there was a sharp rise in IVs as the Bank Nifty moved above 30000. However, Call writing in OTM strikes kept the
index move in check

The Bank Nifty started the December expiry with higher premiums whereas Call Ol blocks were also there in private banks,
which may limit upsides for the week. The price ratio of the Bank Nifty/Nifty remained near 2.28 levels as there was no major
outperformance in banking stocks

For the coming week, highest Call Ol base is placed at 30000 strike followed by 30500 strike. However, no major Put Ol build-up
was seen for the coming week. We feel the Bank Nifty will retrace towards 29000. Unless we do not see closure in 30000 strike
Call, upsides could be capped in the index

Bank Nifty weekly options Ol build-up
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Source: Bloomberg, ICICI Direct Research
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Significant Fll buying helps Nifty to record new lifetime highs ﬂlClCl /4
-]

Research

FIl flows continued in emerging markets last week as well while India remains the biggest beneficiary of flows. Till date, November
has seen close to US$8 billion Fll flows, which is the one of the highest seen in a month. Despite range bound global markets, Indian
indices continue to outperform and are currently one of the best performers in the world. Primarily, movement was seen in non
heavyweights like midcap and small cap space. During the week, the volatility index (India VIX) has also moved up towards 23 levels
but quickly came down below 20 once again

Flls remained net buyers last week and poured another ¥ 15000 crore in equities last week. Major movement was seen in the non
heavyweight space as a catch up exercise was seen across sectors among non performers. With MSCI rebalancing seen on Friday,
significant block were seen among stocks like Kotak Mahindra Bank, Bajaj Finance and L&T. On the other hand, domestic institutions
remained net sellers and sold almost ¥ 13575 crore in equities during the week

Even in the F&O space, Flls remained net buyers. While they sold worth ¥ 1227 crore in index futures, they bought to the tune of
% 1645 crore in the stock futures segment during the week. Flls also bought index options worth ¥ 4379 crore during the week

Nymex crude saw a further up move and moved above its major resistance levels of $44 last week after remaining largely range
bound last week between $41 and $42.50. Rising cases of Covid-19 have hampered the ongoing recovery despite announcements of
various Covid-19 vaccines. The fear of fresh lockdowns in many countries has halted the momentum across asset classes

FlI/DIl buying in equities (in T crore)

Fl : DIl
Date Index Fut  Stock Fut  Index Opt Cashl Cash
20-Nov 649.0 -541.0 261.0 3900.0 -2869.0
23-Nov 73.0 -692.0 -792.0 4390.0 -2944.0
24-Nov -29.0 -907.0 2544.0 5526.0 -2522.0
25-Nov -1803.0 1248.0 32.0 -1338.0 -1840.0
26-Nov -117.0 2537.0 2334.0 2027.0 -3400.0

Source: Bloomberg, ICICI Direct Research
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Rupee to trade in range of 73.90-74.50 levels... A ICICI o

¥¥ Research
+ USSINR futures fell initially during the week till a low of 73.86 as Weekly Pivot Levels

weakness in the dollar index along with a rally in domestic equities

. . . Futures S2 $1 Pivot R R2
kept selling pressure on the pair. However, the pair bounced after a
sharp correction in equities and remained flat on a weekly basis USSINR (Dec) B 1392 1 1.2 14
« The dollar index has fallen more than 2.2% so far this month as global USSINR {Jr) 13% i 12 b et
market sentiment has surged on Joe Biden’s US election victory and EURINR (Dec) 81.23 8.1 8.1 8.67 8.99
news of progress in the development of Covid-19 vaccines, reducing ~ EURINR (Jan) 81.87 88.26 88.49 88.88 8.1
demand for the safe-haven currency. It was on track for a weekly loss GBPINR (Dec) 98.23 98.62 9.87 99.25 99.50
against a basket of currencies, even as the equity market rally ran out GBPINR (Jan) 98.33 98.81 99.10 99.58 99.87
of steam JPYINR (Jan) 70.34 70.80 71.16 71.62 71.98
« Therefore, we expect the rupee to trade in the range of 73.90-74.50 JPYINR (Dec) 70.72 71.09 11.29 71.67 7.87

levels as weakness in the dollar index may put pressure on the pair.
However, correction in equities may provide some support to the pair
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Forthcoming Events...

Date & Time (IST) Country
November 30, 2020

8:30 PM us
December 1, 2020

3:00 PM UK
3:30 PM Euro Zone
8:30 PM us
December 2, 2020

6:45 PM us
9:00 PM us
December 3, 2020

3:00 PM UK
3:00 PM UK
7:00 PM us
8:30 PM us
December 4, 2020

11:45 AM India
3:00 PM UK
7:00 PM us
7:00 PM us

Data & Events

Pending Home Sales (MoM) (Oct)

Manufacturing PMI (Nov)
CPI (YoY) (Nov)
ISM Manufacturing PMI (Nov)

ADP Nonfarm Employment Change (Nov)

Crude Oil Inventories

Composite PMI (Nov)
Services PMI (Nov)
Initial Jobless Claims

ISM Non-Manufacturing PMI (Nov)

Interest Rate Decision
Construction PMI (Nov)
Nonfarm Payrolls (Nov)

Unemployment Rate (Nov)

Source: Bloomberg, ICICI Direct Research
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Disclaimer

We /I, Raj Deepak Singh BE, MBA (Finance), Nandish Patel BCOM, Dipesh Dedhia BCOM, MBA (Finance). Research Analysts, authors and the names subscribed to this report, hereby certify that all of the views expressed in this research report accurately reflect our
views about the subject issuer(s) or securities. We also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this report. Analysts are not registered as research analysts by FINRA and
are not associated persons of the ICICI Securities Inc. It is also confirmed that above mentioned Analysts of this report have not received any compensation from the companies mentioned in the report in the preceding twelve months and do not serve as an officer,
director or employee of the companies mentioned in the report.

Terms & conditions and other disclosures:
ICICI Securities Limited (ICICI Securities) is a full-service, integrated investment banking and is, inter alia, engaged in the business of stock brokering and distribution of financial products. ICICI Securities Limited is a SEBI registered Research Analyst with SEBI
Registration Number — INH000000990. ICICI Securities Limited SEBI Registration is INZ000183631 for stock broker. ICICI Securities is a subsidiary of ICICI Bank which is India’s largest private sector bank and has its various subsidiaries engaged in businesses of

housing finance, asset management, life insurance, general insurance, venture capital fund management, etc. (“associates”), the details in respect of which are available on www.icicibank.com

ICICI Securities is one of the leading merchant bankers/ underwriters of securities and participate in virtually all securities trading markets in India. We and our associates might have investment banking and other business relationship with a significant percentage of
companies covered by our Investment Research Department. ICICI Securities generally prohibits its analysts, persons reporting to analysts and their relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.

Recommendation in reports based on technical and derivative analysis centre on studying charts of a stock's price movement, outstanding positions, trading volume etc as opposed to focusing on a company's fundamentals and, as such, June not match with the
recommendation in fundamental reports. Investors June visit icicidirect.com to view the Fundamental and Technical Research Reports.

Our proprietary trading and investment businesses June make investment decisions that are inconsistent with the recommendations expressed herein.

ICICI Securities Limited has two independent equity research groups: Institutional Research and Retail Research. This report has been prepared by the Retail Research. The views and opinions expressed in this document June or June not match or June be contrary
with the views, estimates, rating, target price of the Institutional Research.

The information and opinions in this report have been prepared by ICICI Securities and are subject to change without any notice. The report and information contained herein is strictly confidential and meant solely for the selected recipient and June not be altered in
any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of ICICI Securities. While we would endeavour to update the information herein on a reasonable basis,
ICICI Securities is under no obligation to update or keep the information current. Also, there June be regulatory, compliance or other reasons that June prevent ICICI Securities from doing so. Non-rated securities indicate that rating on a particular security has been
suspended temporarily and such suspension is in compliance with applicable regulations and/or ICICI Securities policies, in circumstances where ICICI Securities might be acting in an advisory capacity to this company, or in certain other circumstances.

This report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy or completeness guaranteed. This report and information herein is solely for informational
purpose and shall not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Though disseminated to all the customers simultaneously, not all customers June receive this report at
the same time. ICICI Securities will not treat recipients as customers by virtue of their receiving this report. Nothing in this report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to
your specific circumstances. The securities discussed and opinions expressed in this report June not be suitable for all investors, who must make their own investment decisions, based on their own investment objectives, financial positions and needs of specific
recipient. This June not be taken in substitution for the exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The value and return on investment June vary because of changes in interest rates, foreign
exchange rates or any other reason. ICICI Securities accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this report. Past performance is not necessarily a guide to future performance. Investors are advised to see Risk
Disclosure Document to understand the risks associated before investing in the securities markets. Actual results June differ materially from those set forth in projections. Forward-looking statements are not predictions and June be subject to change without notice.
ICICI Securities or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other assignment in the past twelve months.

ICICI Securities or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from the date of this report for services in respect of managing or co-managing public offerings,
corporate finance, investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction.

ICICI Securities encourages independence in research report preparation and strives to minimize conflict in preparation of research report. ICICI Securities or its associates or its analysts did not receive any compensation or other benefits from the companies
mentioned in the report or third party in connection with preparation of the research report. Accordingly, neither ICICI Securities nor Research Analysts and their relatives have any material conflict of interest at the time of publication of this report.

Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions.

ICICI Securities or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of the Company mentioned in the report as of the last day of the month preceding the publication of the research report.

Since associates of ICICI Securities are engaged in various financial service businesses, they might have financial interests or beneficial ownership in various companies including the subject company/companies mentioned in this report.

ICICI Securities June have issued other reports that are inconsistent with and reach different conclusion from the information presented in this report.

Neither the Research Analysts nor ICICI Securities have been engaged in market making activity for the companies mentioned in the report.

We submit that no material disciplinary action has been taken on ICICI Securities by any Regulatory Authority impacting Equity Research Analysis activities.

This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law,

regulation or which would subject ICICI Securities and affiliates to any registration or licensing requirement within such jurisdiction. The securities described herein June or June not be eligible for sale in all jurisdictions or to certain category of investors. Persons in
whose possession this document June come are required to inform themselves of and to observe such restriction.
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