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Energy
Crude International

International Oil futures tumbled over 2% on Thursday after data official government from China
showed that their factory activity slowed in September, it's slowest since February 2016.

Prices were also pressurised after the U.S. could be facing extra supply pressure after flows out of the
Cushing, Oklahoma storage hub were disrupted because of reduced flows on a pipeline. Analysts
believe that supply out of Cushing could see supply pile up in the delivery hub.

However, international Qil futures rebounded marginally this Friday morning in Asian trade amid
covering of shorts. Upside could also remain limited after US. crude production soared nearly
600,000 barrels per day in August to a record of 12.4 million, buoyed by a 30% increase in Gulf of
Mexico output, according to government data.

Support/Resistance for ICE Brent December is 58.80-57.50/60.60-61.30.

Support/Resistance for NYMEX WTI December is 53.30-52.70/54.70-55.30.

Crude Domestic

Domestic crude on MCX started higher this Friday morning, tracking firm overseas prices.
Support/Resistance for MCX Crude November is 3830-3770/3910-3950.

Natural Gas International

International Natural Gas ended lower on Thursday and remained weak this Friday morning in Asian
trade after EIA reported that inventories of natural gas rose by 89 BCF for the week ended Oct. 25
slightly higher of the build 85 BCF expected by analysts.

Support/Resistance for NYMEX Natural Gas December is 2.600-2.550/2.700-2.790.

Natural Gas Domestic

Domestic Natural Gas started higher this Friday morning.

Support/Resistance for MCX Natural Gas November is 186.00-183.50/191.00-193.50.
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Bullion

International

International bullion prices ended higher on Thursday as uncertainty surrounding a U.S.-China trade
deal bolstered the metal's safe-haven appeal.

Bloomberg reported that Chinese officials have doubts about whether it is possible to reach a
comprehensive long-term trade deal with Washington and U.S. President Donald Trump.

Meanwhile, the number of Americans filing applications for unemployment benefits rose slightly more
than expected last week, pointing out to the concerns of an economic slowdown still existing and
supported prices.

Weak US Dollar also helped bullion prices. US Dollar Index ended at 97.32 on Thursday and is weak
this Friday morning in Asian trade.

Gold and silver prices were flat on Friday morning in Asian trade as investors awaited crucial non-
farm payrolls data.

The Institute for Supply Management is due to release data from its survey of purchasing managers
on later in the day.

Holdings of the largest gold-backed exchange-traded-fund (ETF), New York's SPDR Gold Trust fell
0.19% on Wednesday from Tuesday.

Support/Resistance for LBMA Gold spot is 1505.00-1495.00/1519.00-1530.00.
Support/Resistance for LBMA Silver spot is 17.90-17.70/18.17-18.46.

Domestic

Domestic bullion started lower this Friday morning.

Support/Resistance for MCX Gold December is 38250-38100/38650-38900.

Support/Resistance for MCX Silver December is 46300-46000/46900-47250.
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Base Metals

International

LME Copper ended lower on Thursday after data from government showed that their factory activity
slowed in September, it's slowest since February 2016.

Additionally, prices were also weighed down by uncertainty surrounding the U.S-Chine trade deal.

Prices have started with small gains this Friday morning in Asian trade after a private business survey
showing a better-than-expected factory data in China boosted trading sentiment.

The official survey focuses more on heavy industry than Caixin's, and the two surveys cover different
places in China.

Asian shares fell in a weak start to the month and off three-month highs struck this week on fresh
concerns over Sino-U.S. trade prospects and ahead of U.S. economic data, while the dollar eased
against major rivals.

Support/Resistance for LME 3M Copper is 5833.00-5810.00/5874.00-5900.00.

Support/Resistance for LME 3M Nickel is 16500.00-16380.00/16900.00-17160.00.

Domestic

Most metals started higher this Friday morning, tracking firm overseas prices.

Support/Resistance for MCX Copper November is 436.50-434.00/439.30-441.60

Support/Resistance for MCX Nickel November is 1196.00-1189.00/1210.00-1217.00.
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Cotton

International

ICE cotton tumbled almost 2% on Thursday on weak export sales and uncertainty over a trade deal
between the United States and China.

However, prices were marginally higher this Friday morning in Asian trade.
USDA in its weekly export-sales report showed net sales of 108,100 running bales (RB) for 2019/20
marketing year were down 23% from the previous week and 39% from the prior four-week average,

for the period ended Oct. 24.

Also, the trade talks are going south, there's not much of a hope for a trade deal. At this point, the
market is torn between weak global demand and higher U.S. supply because of acreage.

Support/Resistance for ICE Cotton December is 63.90-62.80/66.30-67.00.
Cotton futures opened lower on Friday on the Zhengzhou Commodity Exchange (ZCE).
Support/Resistance for ZCE Cotton January is 12900-12800/13155-13210.

Domestic Cotton

Domestic Cotton ended weak Thursday and started lower this Friday morning.

Support/Resistance for MCX Cotton November is 19270-19100/19500-19630.

Domestic Kapas

Domestic Kapas ended higher on Thursday, but started lower this Friday morning.
Support/Resistance for MCX Kapas April is 1085-1082/1090-1093.

Domestic Cotton Seed Oilcake

Domestic Cotton Seed Oilcake ended higher on Thursday and started marginally higher this Friday
morning.

Support/Resistance for NCDEX Cotton Seed Oil December is 2268-2253/2282-2320.
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Reliance Commodities Limited (RCL), the Commodity broking arm of Reliance Capital is one of the India’s leading retail broking houses. Reliance Capital is
amongst India's leading and most valuable financial services companies in the private sector. Reliance Capital has inferests in asset management and
mutual funds, life and general insurance, commercial finance, equities and commodities broking, wealth management services, distribution of financial
products, private equity, asset reconstruction, proprietary investments and other activities in financial services.

General Disclaimers: This Research Report (hereinafter called ‘Report) is prepared and distributed by RCL for information purposes only. The
recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or construed to be neither advice for the
purpose of purchase or sale of any derivatives or any other Commaodities through RCL nor any solicitation or offering of any investment /trading
opportunity in the respective Commodity(ies) referred to herein. These information / opinions / views are not meant fo serve as a professional investment
guide for the readers. No action is solicited based upon the information provided herein. Recipients of this Report should rely on information/data arising
out of their own investigations. Readers are advised fo seek independent professional advice and arrive at an informed trading/investment decision
before executing any trades or making any investments. This Report has been prepared on the basis of publicly available information, internally
developed data and other sources believed by RCL to be reliable. RCL or its directors, employees, dffiliafes or representatives do not assume any
responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information / opinions / views. While due care has been taken
to ensure that the disclosures and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of RCL shall be
liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages, including lost profits arising in any way whatsoever from
the information / opinions / views contained in this Report.

Risks: Trading and investment in Commodities/Commodities Derivatives are subject o market risks. There are no assurances or guarantees that the
objectives of any of trading / investment in Commaodities/Commaodities Derivatives will be achieved. The trades/ investments referred to herein may not
be suitable to all categories of traders/investors. The value of commodities referred to herein may be adversely affected by the changes in the market
conditions, micro and macro factors and forces affecting capital markets like interest rate risk, credit risk, liquidity risk and reinvestment risk. Derivative
products may also be affected by various risks including but not limited to counter party risk, market risk, valuation risk, liquidity risk and other risks.
Besides the price of the underlying asset, voldtility, tenor and interest rates may affect the pricing of derivatives.

Disclaimers in respect of jurisdiction: The possession, circulation and/or distribution of this Report may be restricted or regulated in certain jurisdictions
by appropriate laws. No action has been or will be taken by RCL in any jurisdiction {other than India), where any action for such purposels) is required.
Accordingly, this Report shall not be possessed, circulated and/or distributed in any such country or jurisdiction unless such action is in compliance with
all applicable laws and regulations of such country or jurisdiction. RCL requires such recipient to inform himself about and to observe any restrictions at
his own expense, without any liability to RCL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.

Disclosure of Interest: The research analysts who have prepared this Report hereby certify that the views /opinions expressed in this Report are their
personal independent views/opinions in respect of the Commodities. None of RCL, research analysts, or their relatives had any known direct /indirect
material conflict of interest including any long/short position(s) in any specific Commodity on which views/opinions have been made in this Report,
during its preparation. RCL's Associates may have other potential/material conflict of interest with respect to any recommendation and related
information and opinions at the time of publication of research report.

Copyright: The copyright in this Report belongs exclusively to RCL. This Report shall only be read by those persons to whom it has been delivered. No
reprinting, reproduction, copying, distribution of this Report in any manner whatsoever, in whole or in part, is permitted without the prior express written
consent of RCL.

RCL's activities were neither suspended nor have defaulted with any exchange with whom RCL is registered. Further, there does not exist any material
adverse order/judgments/strictures assessed by any regulatory, government or public authority or agency or any law enforcing agency in last three
years. Further, there does not exist any material enquiry of whatsoever nature instituted or pending against RCL as on the date of this Report.

Important These disclaimers, risks and other disclosures must be read in conjunction with the information / opinions / views of which they form part of.

Registered Office: Reliance Securities Limited, Reliance Centre, 4th Floor, North Wing, Off Western Express Highway, Guru Narayan Road Sen Nagar,
Opp. Vakola Bridge, Santa Cruz East, Mumbai, Maharashtra - 400055, India. Tel: +91 22 33034000, CIN: U65990MH2005PLC154052. (SEBI registration
No. INHO00002384; NSE - INB / INF / INE 231234833; BSE - INB / INF / INE 011234839; AMFI ARN No0.29889; CDSL - IN-DP-CDSL-357-2006; NSDL -IN-DP-
NSDL-363-2013).

Registration  Numbers: MCX FMC UMC Number-MCX/TCM/CORP/0274, MCX Member Code: 29030 | NCDEX FMC UMC Number:-
NCDEX/TCM/CORP/0431, NCDEX Member Code: 00647. Portfolio Management Services, Portfolio Advisory services, Wealth Management Services, SIP's
and other such services are not offered for commodities segment. Investment in commodities is subject fo market risk.
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