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Indices 15/Mar 14/Mar % Chg.

S&P BSE SENSEX 38,024 37,755 0.71%

Nifty 50 11,427 11,343 0.74%

NIFTY Midcap 100 17,863 17,749 0.65%

NIFTY Smallcap 100 6,536 6,569 -0.50%

BSE Sectoral Indices
Nifty PSU Bank 3,099 3,042 1.88%

Nifty IT 15,547 15,260 1.88%

Nifty Bank 29,381 28,923 1.58%

Nifty Financial Services 12,206 12,027 1.49%

Nifty Infrastructure 3,173 3,143 0.97%

Nifty Media 2,504 2,492 0.49%

Nifty Pharma 9,222 9,185 0.40%

Nifty Auto 8,748 8,726 0.26%

Nifty Metal 3,008 3,002 0.21%

Nifty Energy 16,046 16,025 0.13%

Nifty Realty 252 252 -0.08%

Nifty MNC 13,304 13,388 -0.63%

Nifty FMCG 29,953 30,467 -1.69%

FII’s in Derivatives (F&O) Rs Crs

15-Mar Index Fut Index Opt Stock Fut Stock Opt

Net  2,362  -1,534  -2,475  -45 

OI  26,460  77,503  91,236  8,456 

Chg.OI 15.2% 9.5% 2.2% 4.2%

FIIs’ contribution to the total F&O turnover 40%

Curr. Derivatives (NSE) 15/Mar 14/Mar  Chg. % Chg.

EURINR  27-MAR-2019 78.47 78.67  -0.20 -0.25%

GBPINR 27-MAR-2019 91.84 92.04  -0.20 -0.22%

USDINR 27-MAR-2019 69.23 69.46  -0.23 -0.33%

JPYINR  27-MAR-2019 62.05 62.34  -0.30 -0.47%

Major Indices 15/Mar 14/Mar % Chg.

United States 25,849 25,710 0.54%

S&P 500 2,822 2,808 0.50%

London 7,228 7,185 0.60%

Frankfurt 11,686 11,587 0.85%

Commodities (MCX) 15/Mar 14/Mar  Chg. % Chg.

Aluminium(29MAR2019) 145 146  -1.05 -0.7%

Copper (30APR2019) 446 445  0.40 0.1%

Crude (19MAR2019) 4,038 4,061  -23.00 -0.6%

Gold (05APR2019) 31,826 31,808  18.00 0.1%

Silver ( 03MAY2019) 38,087 37,927  160.00 0.4%

ADR ($) 15/Mar 14/Mar  Chg. % Chg.

ICICI Bank  (IBN) 11.31 11.10  0.21 1.91%

Wipro  (WIT) 4.03 3.96  0.07 1.77%

HDFC Bank  (HDB) 111.98 110.45  1.53 1.39%

Infosys (INFY) 10.70 10.60  0.10 0.94%

Dr. Reddy’s Lab (RDY) 38.87 38.73  0.14 0.36%

Tata Motors  (TTM) 12.91 12.89  0.02 0.16%

Major Asian Indices 15/Mar 14/Mar % Chg.

Hong Kong 29,012 28,851 0.56%

Nikkei 225 21,451 21,287 0.77%

Korea 2,176 2,156 0.95%

Shanghai 3,022 2,991 1.04%

Taiwan 10,439 10,349 0.88%
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Domestic Market View

Markets likely to make optimistic start of new week

Indian markets extended their northward journey for fifth straight session and ended higher 

with notable gains on Friday on the back of heavy buying from foreign investors as well as 

domestic investors. Today, the start of the holiday truncated week is likely to be optimistic, 

tracking positive leads from global market. Traders will be getting encouragement with the 

trade ministry’s statement that India’s trade deficit narrowed to $9.60 billion in February, 

dragged down by a fall in gold and oil imports, as compared to $14.73 billion in January. The 

data showed that in February, merchandise exports rose 2.44 percent from a year earlier to 

$26.67 billion, while imports were down 5.41 percent to $36.26 billion. Besides, gold imports 

in February fell 10.81 percent year-on-year to $2.58 billion, compared to $2.90 billion during 

the same month a year ago. 

Some support will also come with report that overseas investors poured in more than Rs 

20,400 crore in the domestic capital market in the first half of March, mainly driven by positive 

global cues. Traders may take note of report that industry body Assocham released a charter 

of demands to make India a $5 trillion economy by 2025. Listing out the charter, Assocham in 

a statement said it wants political parties to pledge, among other steps, to enable growth rate 

of 8-8.5 per cent per annum. Meanwhile, Reserve Bank of India (RBI) Governor Shaktikanta 

Das will hold discussions on March 26 with representatives of trade bodies and credit rating 

agencies on interest rate and steps to boost economic activities. 

There will be some buzz in the banking sector stocks with credit rating agency ICRA’s statement 

that reduced net non-performing assets will drive considerable improvement in solvency of 

public sector banks (PSBs). Slippages will reduce during FY20 and reach levels of 1.9-2.4%, 

which is acceptable. Besides, banks may have to make higher provisions on loans to the power 

sector for the quarter ending March 2019 with the RBI saying that its February 12 circular 

continues to remain in force despite being challenged in the Supreme Court.

FII’s & DII’s in equity Rs Crs

15-Mar Buy Sell Net Total %

FII / FPI Investments  16,120  11,796 4,323 55%

DII’s Investments  4,013  6,144 -2,130 20%

* Total %  -  contribution to the total turnover
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NSE NIFTY BSE SENSEX

Bulls tighten grip on Dalal Street; Sensex breaches 38K mark

Extending their gains for fifth straight session, Indian equity benchmarks ended Friday’s trade with a gain of around three 
fourth of a percent, with frontline gauges surpassing their crucial 38,000 (Sensex) and 11,400 (Nifty) levels. Sentiments 
remained upbeat throughout the session and markets started the day with a decent gains with traders taking encouragement 
with private report that the Reserve Bank of India’s (RBI) $5 billion plan to swap rupees for dollars with domestic banks 
will help achieve its twin objectives of pushing interest rates down while also preventing a sharp appreciation in the 
rupee. Markets extended northward journey, as sentiment improved further with Commerce Secretary Anup Wadhawan’s 
statement that India’s exports are likely to touch an all-time high of $330 billion in the current fiscal ending March 31 
(FY19), braving global challenges such as protectionist measures. He added that the country’s engineering exports have 
grown significantly in recent years, notwithstanding major global challenges.

Sentiments also remained jubilant with EEPC India-Deloitte strategy paper stating that India can achieve a three-fold 
‘aspirational’ increase in its engineering exports to reach $200 billion by 2025, if concerted efforts are made by the 
government and industry to develop a conducive ecosystem, and ensuring inputs at competitive prices. Traders took 
note of the RBI’s statement that financial sector regulators discussed ways to address challenges pertaining to the 
quality of credit ratings and other issues concerning the economy. It added that the sub-committee reviewed the major 
developments on the global and domestic fronts that impinge on the financial stability of the country. However, traders 
trimmed some of their gains in last leg of trade, as investors remain little concerned with principal economic advisor’s 
report that the economic growth during the UPA era was ‘not bad’, but ‘the system was out of control’. The economy then 
faced problems of rising soaring inflation, widening and current account fiscal deficit.

Niti Aayog Vice Chairman Rajiv Kumar has underlined the need to mobilise funds from all sources especially corporates to 
achieve the Sustainable Development Goals (SDGs). Kumar further said the focus should be on conscious capitalism wherein 
corporates go beyond chasing bottomline and focus on ensuring maximum social return. Meanwhile, stocks related to 

banking sector remained on buyers’ radar with ICRA’s report that after four years of consecutive losses, 
the state run banks are likely to report a profit of Rs 23,000-37,000 crore in the next financial year, with 
their gross non-performing loans declining to 8.1-8.4 percent by March 2020. Insurance industry stocks 
edged higher with IRDAI data showing that India’s life insurance industry witnessed a rise of 32.7 per 
cent in its collective new premium income at Rs 18,209.50 crore during February 2019.

Domestic Market Overview

Top Gainer Top Losers
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Company LTP Chg % Chg Company LTP Chg % Chg

KOTAKBANK 1328 59.1 4.7 HINDUNILVR 1701 -36.3 -2.1

IOC 156 4.9 3.2 YESBANK 245 -4.8 6.0

HINDPETRO 275 7.9 2.9 RELIANCE 1324 -17.8 -6.9

POWERGRID 193 5 2.9 ITC 292 -3.9 -6.8

WIPRO 264 6.9 2.7 BHARTIARTL 338 -4.5 -5.5

Company LTP Chg % Chg Company LTP Chg % Chg
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RECLTD 145 6.9 5.0 NESTLEIND 10329 -413.3 -3.9

KOTAKBANK 1325 54.8 4.3 DABUR 425 -13.6 -3.1

CADILAHC 342 11.9 3.6 BRITANNIA 3070 -79.7 -2.5

IOC 157 5.3 3.5 HINDUNILVR 1699 -38.7 -2.2

HINDPETRO 276 9.1 3.4 MARICO 339 -7.1 -2.0

Company LTP Chg % Chg Company LTP Chg % Chg
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P 
50 ADANITRANS 237 29.2 14.1 SAIL 52 -1.2 -2.2

NLCINDIA 78 5 6.5 GODREJAGRO 504 -10.2 -2.0

RELINFRA 131 6.4 5.1 RAMCOCEM 704 -12.5 -1.7

IIFL 435 19.2 4.6 EMAMILTD 392 -6.8 -1.7

AUBANK 609 22.7 3.9 GSKCONS 7070 -114.1 -1.6

Company LTP Chg % Chg Company LTP Chg % Chg
N
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AP

 5
0 DCW 20 2.5 14.7 STRTECH 231 -26.8 -10.4

RELIGARE 31 2.9 10.0 ASIANOI 64 -7.1 -9.9

3IINFOTECH 4 0.3 9.8 FELDVR 35 -3.9 -9.8

DFM 241 21.1 9.6 BALLARPUR 3 -0.3 -9.6

DBL 658 54.9 9.1 BIL 252 -19.4 -7.2
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NIKKEI 225 INDEX

FTSE 100 IDX

NASDAQ NMS COMPOSITE INDEX

Global Market Overview

Asian markets end higher on Friday

Asian markets ended higher on Friday after UK lawmakers backed delaying the Brexit process and Chinese Premier pledged support for 

the slowing economy during his annual news conference at the end of the National People’s Congress. Chinese shares ended higher 

as Chinese Premier Li Keqiang said the country could use reserve requirements and interest rates to prevent a sharper deceleration in 

the world’s second-largest economy. Further, Japanese shares ended higher after the Bank of Japan left its monetary stimulus program 

unchanged, as widely expected, but offered a relatively weak assessment of the economy.

US markets end higher amid optimism about US-China trade talks

The US markets ended higher on Friday, with gains of over half a percent, amid optimism about US-China trade talks coupled with 

indications of more Chinese economic stimulus. Chinese Premier Li Keqiang pledged support for the slowing economy. Li said the country 

could use reserve requirements and interest rates to prevent a sharper deceleration in the world’s second-largest economy. Investors 

overlooked the disappointing US economic data, including a Federal Reserve report showing industrial production rose by much less 

than expected in the month of February. The Fed said industrial production inched up by 0.1% in February after falling by a revised 0.4% 

in January. Street had expected production to climb by 0.4% compared to the 0.6% drop originally reported for the previous month. 

The uptick in production came as a spike in utilities output and an increase in mining output was largely offset by a continued drop in 

manufacturing output.

Besides, a separate report from the New York Fed showed an unexpected slowdown in regional manufacturing growth in the month of 

March. The New York Fed said its headline general business conditions index fell to 3.7 in March after climbing to 8.8 in February. While 

a positive reading still indicates growth in regional manufacturing activity, investors had expected the index to rise to 10.0. The index 

remained below 10 for the third straight month, which the New York Fed said suggests growth has remained quite a bit slower so far this 

year than it was for most of 2018. Meanwhile, preliminary data released by the University of Michigan on Friday showed a significant 

improvement in US consumer sentiment in the month of March. The report said the consumer sentiment index jumped to 97.8 in March 

from the final February reading of 93.8. Street had expected the index to rise to 95.3.

Dow Jones Industrial Average surged 138.93 points or 0.54 percent to 25848.87, Nasdaq gained 57.62 points or 0.76 percent to 7688.53 

and S&P 500 was up by 14.00 points or 0.50 percent to 2822.48.
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Index Futures
(OI in ‘000 Shares) Future

Chg (%)
Spot Spot

Chg (%) Prem / Disc  Total Open Interest
15/Mar 15/Mar 14/Mar 15/Mar Chg (%)

NIFTY 11,470 0.78  11,427  11,343 0.74 43.6 23,927 15.27

NIFTYIT 15,619 1.81  15,547  15,260 1.88 72.4 18 -21.79

BANKNIFTY 29,466 1.22  29,381  28,923 1.58 84.0 3,060 6.39

Increasing OI, Increasing Delivery Qty & Increasing Price in Stock Futures  (Open Interest in ‘000 Shares)

 Symbol
Total OI Del Qty Cash Market Spot Fut Spot Fut

Prem / Disc
15/Mar Chg 15/Mar 14/Mar % Del. Prev. % Del. Increase in Del Qty (₹) (₹) Chg (%.) Chg (%.)

COALINDIA 25,938 22.6%  9,902,291  8,836,019 59% 63%  1,066,272 244 237 0.2% 0.6% -7.6

NTPC 40,712 15.4%  9,918,811  5,552,166 57% 44%  4,366,645 158 155 3.0% 1.9% -3.1

KOTAKBANK 15,497 11.5%  2,505,663  1,362,592 23% 50%  1,143,071 1325 1331 4.4% 4.3% 5.6

GAIL 10,300 11.4%  5,011,846  1,615,357 66% 55%  3,396,489 359 358 0.8% 0.9% -1.1

IOC 44,632 11.1%  17,889,718  5,511,088 58% 45%  12,378,630 157 153 4.1% 3.3% -3.9

LT 7,877 9.6%  4,395,088  1,134,536 71% 58%  3,260,552 1397 1403 1.2% 1.3% 6.3

SRF 826 9.4%  789,980  66,071 62% 19%  723,909 2418 2418 2.0% 2.2% 0.2

ZEEL 19,968 8.4%  3,654,163  1,654,983 27% 23%  1,999,180 454 456 1.2% 0.9% 2.1

Decreasing OI, Decreasing Delivery Qty & Decreasing Price in Stock Futures  (Open Interest in ‘000 Shares)

 Symbol
Total OI Del Qty Cash Market Spot Fut Spot Fut

Prem / Disc
15/Mar Chg 15/Mar 14/Mar % Del. Prev. % Del. Increase in Del Qty (₹) (₹) Chg (%.) Chg (%.)

SAIL 89,976 10.6%  10,096,771  3,783,494 29% 18%  6,313,277 52 52 -2.5% -2.3% 0.3

ITC 66,043 10.3%  16,992,026  6,678,498 78% 64%  10,313,528 291 292 -1.6% -1.5% 1.4

HINDUNILVR 12,836 8.1%  2,438,226  601,063 64% 65%  1,837,163 1698 1707 -2.3% -2.2% 8.2

CASTROLIND 5,804 8.0%  8,207,040  809,446 84% 40%  7,397,594 165 165 -0.7% -1.2% -0.3

IGL 3,476 7.8%  700,278  485,536 53% 45%  214,742 291 292 -0.3% -0.3% 1.3

NESTLEIND 377 7.1%  124,325  29,908 66% 52%  94,417 10290 10343 -4.1% -3.8% 52.9

HEROMOTOCO 2,251 6.5%  484,793  136,126 51% 26%  348,667 2736 2749 -0.6% -0.5% 13.3

ACC 2,684 5.6%  300,587  250,904 34% 33%  49,683 1532 1540 -0.5% -0.5% 7.8
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• Grasim Industries has received tax demand from the Income Tax department with respect to its merger 

with Aditya Birla Nuvo and Aditya Birla Financial Services. The company has received an order issued by the 

Deputy Commissioner of Income Tax (DCIT) raising a demand of Rs 5,872.13 crore on account of dividend 

distribution tax (including interest).

• Zydus Cadila has received the final approval from the United States Food & Drug Administration (USFDA) to 

market Valsartan and Hydrochlorothiazide Tablets USP (US RLD -- Diovan HCT Tablets) in the strengths of 80 

mg/12.5 mg, 160 mg/12.5 mg, 160 mg/25 mg, 320 mg/12.5 mg, and 320 mg/25 mg. 

• Lakshmi Machine Works is all set to inaugurate 10 MW photovoltaic Solar Power generating facility at 

Kondampatti, Coimbatore, in the state Tamil Nadu on March 17, 2019. The company has made use of 

internal accruals to fund the same. Siemens Gamesa has provided the EPC solution for the project.

• Bandhan Bank has received no objection from the Reserve Bank of India (RBI) for the proposed acquisition 

of Gruh Finance, the affordable housing finance arm of HDFC. Gruh Finance was taken over by Bandhan Bank 

in a share-swap deal in January. As part of the deal, the bank has to transfer 14.9% stake to HDFC for merging 

Gruh Finance with itself.

• Punjab & Sind Bank is planning to raise funds up to Rs 500 crore by issuing fresh equity shares through 

qualified institutional placement (QIP). The money will be raised in one or more tranches. The decision was 

taken at the extraordinary general meeting of shareholders. The bank would also issue up to 5 crore shares 

to its employees under the Employee Share Purchase Scheme (ESPS).

• IL&FS Transportation Networks has defaulted in payment of interest due on non-convertible debentures 

(NCDs), on account of insufficient funds. The amount of interest due is around Rs 3.34 crore for Tranch 

XXII (Option I) and Tranch XXII (Option III). The period for which the interest was due on NCDs is between 

December 15, 2018 and March 14, 2019 (90 days).

• NHPC has received approval to raise fund through External Commercial Borrowing (ECB) in Japanese yen 

(JPY) equivalent to $100 million from MUFG Bank to part finance the capital expenditure on on-going 

project(s) and /or for other permissible end uses. The Board of Directors of the company at its meeting held 

on March 15, 2019 has approved the same.

• Larsen & Toubro Infotech (LTI) has completed acquisition of 100% shareholding of Ruletronics India, 

Ruletronics UK and Ruletronics US by itself and through its wholly owned subsidiary - Larsen & Toubro 

Infotech GmbH, Germany.

Corporate News

• Bombay Dyeing & Manufacturing Company has been granted the part occupancy certificate for residential 

building project by Municipal Corporation of Greater Mumbai (MCGM). The company’s residential project is 

located at Naigaon in Mumbai.

• Housing Development Finance Corporation (HDFC) and ERGO International AG’s Joint venture (JV) Company 

-- HDFC ERGO General Insurance Company to provide Title Insurance policy for Shraddha Landmark (SLPL), 

for upcoming project in Bhandup (West), Mumbai.

• Shree Pushkar Chemicals and Fertilisers has received approval for investment up to Rs 30 crore for 

acquisition/takeover of 100% stake in Madhya Bharat Phosphates (MBPL) under the Insolvency & Bankruptcy 

Code 2016. The proposal has already been approved by the Committee of Creditors (COC) for an offer price 

of Rs19.02 crore and the proposal is under final consideration before NCLT. The Board of Directors of the 

company at its meeting held on March 15, 2019, approved the same.

• Bajaj Finance lending arm of Bajaj Finserv is offering working capital loan of up to Rs 30 lakh at affordable 

interest rates and with lucrative features to manage cash flow better. The customers can avail the loan with 

24 hours. This business loans for managing working capital needs do not require to pledge collateral.

• Tata Motors has unveiled host of customer-friendly offers on its entire range of Tata Ace vehicles and other 

Tata small commercial vehicle (SCVs). The schemes will focus on improving earnings of the consumer and 

offer them lucrative savings on their purchases with Tata Motors until March 31, 2019.

• Aarti Drugs has received approval to buyback up to 2,82,100 fully paid-up equity shares of face value of Rs 

10 each of the Company representing up to 1.20% of the total number of equity Shares of the company at a 

price of Rs 900 per Equity Share payable in cash for an aggregate amount of up to Rs 25.38 crore.

• Bank of India is planning to raise around Rs 400-500 crore from sale of a non-core asset including Star Union 

Dai-Ichi Life Insurance, STCI Finance and Sidbi by end of March. The bank has floated request for proposals 

of the same.

• Brookfield is all set to acquire Reliance Industries’ (RIL) East West Pipeline for whopping Rs 13,000 crore. 

As a part of the transaction, the India Infrastructure Trust (InvIT) sponsored by Brookfield will acquire 100% 

equity interest in Pipeline Infrastructure (PIPL) which currently owns and operates the Pipeline.

• Mohinidevi Goenka Investments has bought 18.16 lakh shares in IL&FS Transportation Networks at Rs 6.81 

per share on the BSE on March 14, 2019. However, M G Investments has offloaded around 18.16 lakh shares 

Corporate News
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in the company at Rs 6.81 per share on same day.

• A2Z Infra Engineering has received the Letter of Acceptance (LoA) from Edelweiss ARC, to settle its all 

outstanding liabilities (including interest) as on cut-off date February 28, 2019 through full cash One Time 

Settlement (OTS).

• Zee Media Corporation has entered into exclusive two-year partnership with Taboola, the leading discovery 

platform. The partnership will see Zee Media implement Taboola Feed on desktop, mobile web and in-app 

to increase user engagement and generate additional revenue.

• Kirloskar Electric Company has executed an absolute sale deed on March 14, 2019 in favour of Brigade 

Enterprises for sale of non-core asset of the company situated at Subramanyanagar, Industrial Suburb, 

Rajajinagar, Bangalore admeasuring 1.065 Acres (46,391 sq.ft) .

• Bharti Airtel’s 4G network has covered 297 towns and 35,674 villages across Rajasthan, empowering 

customers with best-in-class high speed mobile broadband services. Recently, the company had announced 

massive network expansion drive to further scale up its high speed data services across the region. Airtel has 

been rated as fastest mobile network in 27 states across India.

• Amansa Holdings has bought 33.00 lakh shares in Laurus Labs at Rs 351.00 per share on the BSE on March 

14, 2019. However, FIL Capital Management (Mauritius) has offloaded around 61.19 lakh shares in the 

company at Rs 351.15 per share on same day.

• Bajaj Finance has raised Rs 672.80 crore through allotment of 6728 Secured Redeemable Non-Convertible 

Debentures (NCDs) of face value of Rs 10 lakh each on Private Placement basis. The Debenture Allotment 

Committee of the Company at its meeting held on March 14, 2019 has allotted the same.

• The Ahmedabad Bench of the National Company Law Tribunal (NCLT) has approved the resolution plan 

jointly submitted by Reliance Industries (RIL) and JM Financial Asset Reconstruction Company (ARC) for 

acquisition of Alok Industries under the Corporate Insolvency Resolution Process of the Insolvency and 

Bankruptcy Code 2016.

• NTPC has signed a Memorandum of Understanding (MoU) with Hazipur-based East Central Railway Zone for 

transportation of fly ash under Indian Railways’ Special Freight Train Operator (SFTO) scheme. The company 

has become the first entity in the country to sign an SFTO agreement with Indian Railways.

• Glenmark Pharmaceuticals’ subsidiary -- Glenmark Pharmaceuticals Inc., USA (Glenmark) has been granted 

Corporate News

final approval by the United States Food & Drug Administration (USFDA) for Clindamycin and Benzoyl 

Peroxide Gel, 1%/5%, a generic version of BenzaClin Gel, 1%/5%, of Valeant Bermuda. According to IQVIA 

sales data for the 12 month period ending January 2019, the BenzaClin Gel, 1%/5% market achieved annual 

sales of approximately $99.4 million.

• Tata Motors’ wholly owned subsidiary -- Jaguar Land Rover (JLR) has started a voluntary recall of around 

44,000 cars in the UK over higher than certified levels of carbon dioxide (CO2) emissions. The company will 

contact the owners of the affected vehicles to arrange for free-of-charge repairs.

• Mahindra & Mahindra (M&M) has received over 13,000 bookings for its compact SUV, Mahindra XUV300. 

Launched on February 14, 2019, the XUV300 has entered the top three in the Compact SUV segment in its 

very first month.

• Mahindra & Mahindra Financial Services (Mahindra Finance) has raised amount aggregating to Rs 13 

crore through allotment of 130 Secured Redeemable Principal Protected - Market Linked Non-Convertible 

Debentures (NCDs) of the face value of Rs 10 lakh each, at a premium.

• Essel Propack has redeemed Commercial papers (CPs) worth Rs 35 crore. The maturity date of the instrument 

was on March 14, 2019.

• Reserve Bank of India (RBI) has categorized IDBI Bank as a Private Sector Bank for regulatory purposes with 

effect from January 21, 2019 consequent upon Life Insurance Corporation of India acquiring 51% of the total 

paid up equity share capital of the Bank.

• Poly Medicure through its wholly owned subsidiary -- Poly Medicure BV, Netherlands has completed 100% 

acquisition by acquiring remaining 18% shares of Plan I Health s.r.l.

Corporate News
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• India’s exports likely to touch all-time high of $330 billion in FY19: Commerce Secretary

Expressing hopes on good exports growth, Commerce Secretary Anup Wadhawan has said that India’s exports 

are likely to touch an all-time high of $330 billion in the current fiscal ending March 31 (FY19), braving global 

challenges such as protectionist measures. He added that the country’s engineering exports have grown 

significantly in recent years, notwithstanding major global challenges.Wadhawan said the country’s exporters 

have faced several challenges from the global financial crisis of 2008-09 including unilateral protectionist 

efforts by various countries. Though, he noted that conducive government policies have propelled the 

engineering sector to greater heights. Besides, India’s exports grew 9.52% to $271.8 billion during the April-

January period of the current financial year, while imports rose by 11.27% to $427.73 billion.However, US 

President Donald Trump has already announced to withdraw the preferential trade status granted to India 

given under the Generalized System of Preferences (GSP), asserting that New Delhi has failed to assure 

America of ‘equitable and reasonable’ access to its market. India exported goods worth $5.6 billion under 

the GSP, and the duty benefit is only $190 million annually. As many as 1,900 Indian products from sectors 

such as chemicals and engineering got duty-free access to the US market under the GSP, introduced in 1976.

• RBI Governor led panel of regulators discuss credit ratings, other issues concerning economy

Financial sector regulators have discussed ways to address challenges pertaining to the quality of credit 

ratings and other issues concerning the economy. Securities and Exchange Board of India (SEBI), Insurance 

Regulatory and Development Authority of India (IRDAI) and Pension Fund Regulatory and Development 

Authority (PFRDA), along with senior officials of the finance ministry, came up with key issues facing the 

economy at the meeting of the sub-committee of the Financial Stability and Development Council (FSDC) 

chaired by RBI Governor Shaktikanta Das.

The sub-committee reviewed the major developments on the global and domestic fronts that impinge on 

the financial stability of India. It also said that the panel discussed ways to address challenges pertaining to 

the quality of credit ratings; and inter-linkages between housing finance companies and housing developers.

The panel also deliberated on the interlinking of various regulatory databases and the National Strategy 

for Financial Inclusion. Further, the sub-committee reviewed the functioning of state-level coordination 

committee (SLCCs) in various states and Union territories, activities of its various technical groups, and a 

thematic study on financial inclusion and financial stability.

Economy

• Aviation ministry to create simplified regulatory regime to speed up clearances for aviation projects

The civil aviation ministry will create a simplified regulatory regime to speed up clearances of aviation projects 

such as new airports development and expansion while taking due care of environment sustainability. In a 

white paper titled ‘National Green Aviation Policy’, the ministry said there would be a special provision 

and timelines that would be worked out in collaboration with Directorate General of Civil Aviation (DGCA), 

central and state government bodies, environment ministry and pollution control boards for making bio-jet 

fuels commercially viable.

According to the paper, watchdog would assess and understand emissions from all aviation related sources, 

their contribution to the local air quality and their effect on compliance with local air quality regulations, 

as per the paper. As part of the proposed green aviation policy, the DGCA would assess and understand 

emissions from all aviation related sources and their contribution to the local air quality. DGCA will work 

with aviation stakeholders and other government authorities with framework to adopt measures to reduce 

emissions in all areas -- aircraft, ground support, airport infrastructure and landside access traffic. Among 

others, airports would adopt local air quality monitoring system and programs to monitoring the air quality 

around airport.

Further, the paper noted that the stakeholders would work closely with government agencies, local bodies for 

effective waste management around the airport to ensure reduced bird hazards and safe airport operation. A 

centre of excellence for green aviation has also been proposed, that would focus on identifying environment 

friendly solutions, research, competency and skill developments and aviation programmes, among others. 

India is one of the fastest growing domestic aviation markets and is projected to become the world’s third 

largest air passenger market in 10 years.

• Corporates need to play greater role in achieving SDGs: Rajiv Kumar

In order to achieve the Sustainable Development Goals (SDGs), Niti Aayog vice-chairman Rajiv Kumar has 

underlined the need to mobilise funds from all sources especially corporate. He added the focus should be 

on ‘conscious capitalism’ wherein corporates go beyond chasing bottomline and focus on ensuring maximum 

social return.

Kumar noted ‘we want to mobilise all types of financing for funding our development ... we can mobilise 

resources for priority areas like dealing with problems relating to undernourishment of children, environment 
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and water’. The SDGs, otherwise known as the Global Goals, are a universal call by the United Nations 
Development Programme (UNDP) for action to end poverty, protect the planet, improve health, education 
and ensuring that all people enjoy peace and prosperity by 2030. In 2015, India had established 2030 as a 
critically important horizon for 17 SDGs.

Besides, the Sustainable Development Goals Finance Facility (SFF) was launched on March 14, by Achim 
Steiner, UN under-secretary general and administrator of the UNDP. Steiner said that India is pivotal to 
UNDP’s shared ambition to achieve the Sustainable Development Goals (SDGs). He noted that innovative 
finance through structures such as guarantees, social insurance, social impact bonds and impact investments, 

holds the key to unlocking private investment capital for the SDGs, particularly in a middle-income country 

like India.

• PSBs likely to regain path of profitably in FY20 with expected fall in NPAs: ICRA

Rating agency ICRA in its latest report has stated that Public Sector Banks (PSBs) are likely to report net 
profit of Rs 23,000-37,000 crore in the next fiscal year 2019-20, after four years of consecutive losses. The 
net profit may be supported by fall in gross non-performing assets (GNPAs). It added that GNPAs and net 
NPAs (NNPAs) of PSBs are likely to decline to 8.1-8.4% and 3.5-3.6% by March 2020, as against 10.3% and 
5.3-5.4%, estimated for March 2019 and 10.9% and 6.3% as on December 31, 2018. However, it said overall 
profitability will remain weak with return on net worth (RoNW) of 4-6.3%.

The report said with reducing fresh slippages, the credit provisions are expected to decline, and the rating 
agency expect 14 PSBs in base case and 11 PSBs in the stress case to report profits during FY20, as compared 
to only five PSBs that are likely to report profits in FY19. In the first nine month of FY19, the net losses stood 
at Rs 42,900 crore and are expected to increase to Rs 65,000 crore during FY19 as compared to Rs 85,400 
crore during FY18. The overall fresh slippages for PSBs are estimated to decline to Rs 2.5 trillion (4.5%) during 
FY19 and are expected to decline further to Rs 1.3-1.6 trillion (2.1-2.7%) during FY20.

ICRA said compared to PSBs, the performance of the private banks (PVBs) remained strong with year-on-year 
growth of 18.7% in advances as compared to 4.2% for PSBs as on December 31, 2018, and around 64% share 
in incremental credit growth during the trailing 12 months (TTM). With improved capital position, it said 

PSBs are expected to pursue credit growth and pose challenges to PVBs on both the lending and the deposit 

side and the market share gains are expected to slow down for PVBs, going forward. Besides, the deposit 

mobilisation to match high credit growth continues to remain a challenge for private banks. It added that 

with PSBs expected to chase credit and deposit growth next year, it may be difficult for banks to cut lending 

rates as the competition for deposits is expected to heighten.i
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CNX Nifty Intraday chart

Technical View

Index closed a week at 11427 with strong gains of 392 points and formed strong bullish candle on weekly chart suggesting bulls has taken control at the moment. Index has shifted 
its support to 11370-11340 zone and immediate hurdle is coming near 11500-11550 zone, if index managed to sustain above 11500 zone then we may see more short covering in 
index which can push index towards 11650 zone in near term. Nifty bank has support near 29200-29000 and immediate resistance is coming near 29600-29800 zone.
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