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Morning Report v
World Indices % Chg NSE Sect. Indices % Chg Nifty Gainers
Nifty 11419 (1.53)  NIFTYIT 15383.65 (0.74) Company Price(Rs)  Chg(%)
Sensex 38337 (1.44)  NIFTY BANK 29770.35 (2.17) NTPC 129.85 2.20
DowJones 27154 (0.25) NIFTY 500 9304.65 (1.60) TITAN 1090.90 1.01
Nasdaq 8146 (0.74) NIFTY FMCG 29027.55 (1.78) COALINDIA 222.10 0.82
Hangseng 28502 (0.92)  NIFTYINFRA 3171.10 (0.72) TCS 2079.90 0.68
Shanghai 2891 (1.12) NIFTY AUTO 7192.75 (3.31) POWERGRID 206.40 0.51
Nikkei 21383 (0.39) NIFTY ENERGY 15223.10 (0.22) Nifty Losers
Strait Times 3359 (0.55)  NIFTY PHARMA 8040.10 (2.23) Company Price(Rs)  Chg(%)
Kospi 2093 (Xey) I Advances / Declines mm M&M 57120  (4.39)
Taiwan 10938 0.60  Advances 619 401 BAJFINANCE 3322.00 (4.20)
FTSE 7509 0.03  Declines 1919 1448 BAJAJFINSV 7544.00  (3.87)
CAC 5552 (0.08)  Unchanged 133 ) MECLEREI CE O )
DAX 12260 021 Total 2671 1924  'NDUSINDBK 1419.00  (3.56)
2 Wk
Last D Vol. Ch.
aKi
Wall Street’s main indexes fell on Friday following a report that the Federal VSTIND 0.25 0.0 10
u Reserve plans to cut interest rates by only a quarter-percentage point at the BIOCON 71.04 8.2 9
IS end of the month. The Dow Jones Industrial Average fell 68.77 points, or 0.25 CYIENT o | o 8
kS percent, to 27,154.2, the S&P 500 lost 18.5 points, or 0.62 percent, to ’ ’
3 2,976.61 and the Nasdaq Composite dropped 60.75 points, or 0.74 percent, CHOLAHLDNG ~ 5.04 07 8
? to 8,146.49. KAJARIACER 3.41 0.7 5
&2
g The_lndian stock slumped on Frif:lay,.with. earnings.wogs, concerns over rising % Chg
& capital outflows and volatility in oil prices keeping investors nervous. The
S Finance Bill for current financial year was passed in the Lok Sabha without ~ USD/INR 68.876 0309  0.45
S any arper?dments, §uggesting that an increasg in ‘surcharge for foreign GBP/INR 85.716  (0.049) (0.06)
.% portfolio investors is here to stay. Growth worries lingered after the Asian
LE Development Bank lowered India's growth forecast for this financial year to 7 EORINE Tz S I
= percent. Amid several negative catalysts, the benchmarks Sensex and Nifty  JPY/INR 63.990 0.540  0.85
registered their worst single day decline since July 8. The S&P BSE Sensex .
ended the session down 560.45 points or 1.44 percent at 38,337.01 while iralas sl Chg (Rs.)
the broader NSE Nifty index dropped 177.65 points or 1.53 percent to Gold (Rs/10gm) 35091 382
11,419.25. Markets rose in early trade before giving up all gains to end near Silver (Rs/1kg) 40624 548

their day's lows. Indusind Bank, Eicher Motors, Bajaj FinServ, Bajaj Finance

and Mahindra & Mahindra all fell around 4 percent while Titan rose 1 percent m

and NTPC added 2.2 percent. On Friday’s trading session, Flls sold net Rs

. . Crude (USS/BBL 56.2 0.21
950.15 cr in cash market whereas, DIl bought net Rs 733.92 cr in cash (US5/BBL) (021)
segment. Brent (US$/BBL) 63.3 0.13

Gold (US/oz) 1428.5 (1.12)
Global News Silver (US$/02) 164 (036)
« The global march towards lower interest rates reaches Europe this week Cepppar i) RREE 2.00
with the European Central Bank expected at least to signal easier monetary  Alum (US$/MT) 18325 0.30
policy, while Turkey’s new banking chief is seen taking to the country’s rates. Zinc (USS/MT) 2426.0 (2.02)

“The International Energy Agency (IEA) doesn’t expect oil prices to rise “ Cl. Values | % Chg.

significantly because demand is slowing and there is a glut in global crude

. . . . : ICICI Banl 12. -0.2
markets, its executive director said on Friday. (Reuters) ¢ :
HDFC Bank 125.9 1.2
+«China is keeping all its economic policy tools within reach as the trade war
. ) . . . Infosys 11.5 0.1
with the United States gets longer and costlier, but still sees more aggressive
action like interest rate cuts as a last resort should the dispute get uglier. Vedanta Ltd 9.8 RO
o . . . . . . Dr. Deddy's Labs 38.5 -0.1
“Japan’s core inflation slowed to its weakest in about two years in June, :
underlining policymakers’ long battle to boost consumer prices and adding to Wiprio 2l oL
speculation the Bank of Japan could deliver more stimulus later this month. Tata Motors 12.1 -0.4

1008, Raheja Centre, 214, Nariman Point, Mumbai-400 021, Ph- 022 - 6611 1700, Extn. - 704 www.ashikagroup.com



3
&
Q
S
=
N
Q
<«
8
S
1
S
[
=

£\ ASHIKA

Economic News

“*Reserve Bank of India Governor Shaktikanta Das gave his first interview
with media since taking office in December. Here's an edited transcript
of the topics he covered in the more than 50 minute interview. (B.S.)

+“India needs to speedily boost a variety of exports ranging from women'’s
apparel, drugs and furniture to cyclic hydrocarbons, at a time when
global trade growth continues to shrink, the Confederation of Indian
Industry (Cll) has said. (B.S.)

+The GST Council, chaired by FM Nirmala Sitharaman, will meet on July 25
and decide on lowering tax rates for electric vehicles, officials said. (B.S.)

«*Ahead of trade minister-level deliberations in China on the proposed
RCEP agreement, the commerce ministry has convened a meeting of
sector specific players, particularly from steel,, an official said. (B.S.)

“Asian Development Bank (ADB) has lowered the inflation forecast for
India during the current financial year to 4.1 per cent, on the back of
gain in rupee and cut in the country's GDP projection. (B.S.)

“As part of innovative modes of financing to meet India's huge
infrastructure appetite, insurance giant LIC has agreed to offer Rs 1.25
trillion line of credit by 2024, to fund highway projects, Union Minister
Nitin Gadkari said. (B.S.)

“References have been made to UDAN. UDAN is a demand-driven
scheme. The government is very proud. Under Modiji's leadership, we
have operationalised 174 UDAN routes. And UDAN becomes operational
because the state government, the Central government and all other
agencies put something on the table. (B.S.)

«*Apprehensive that cheap dumping will hurt domestic producers and
farmers alike, Indian dairy producers are protesting against a proposal
by the government to allow dairy imports from the world's largest
producers -- New Zealand and Australia. (B.S.)

“India expects to achieve a renewable energy capacity target of 260
gigawatt (GW) by 2024, a government official said on Friday, as the
country sees rapid growth in renewable capacity backed by government
orders, private equity and pension fund investments(Reuters)

Domestic News

+“ Brookfield Asset Management will invest Rs 25,215 crore in a trust that
controls Reliance Industries' telecom tower infrastructure assets.

% Dr Reddy's Laboratories has completed sale of its US and select
territory rights for two neurology products to Upsher-Smith Laboratories.

“ USFDA conducted a routine cGMP inspection at Cipla's API
manufacturing facility in Bengaluru and issued 7 observations.

% CG Power bagged a contract for 400 MW wind farm in Saudi Arabia for
setting up substations, valued at around Euro 12.5 million.

+ Axis Bank board has approved raising up to Rs 18,000 crore through an
issue of equity shares, depository receipts or convertible securities.

% Gruh Finance board approved to increase total shareholding of all
registered FPIs/Flls from 24% to 40%.

% JSW Steel is investing close to Rs 1,000 crore in tinplate capacity, in
tandem with India’s pledge of eliminating single-use plastics by 2022.

+ Strides Pharma Science said the inspection of its formulation facility in
Bengaluru by the US health regulator has completed successfully with a
voluntary action indicated (VAI) classification.
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Domestic News (Cont...) P o Repo & Rev.Repo (%)
+ The government is looking to pare down its stake in select state- 8
run entities to up to 26%, setting the stage for some big-ticket
strategic sales. 6
«BHEL has secured an order worth Rs 486 crore from Nuclear
Power Corporation of India Ltd (NPCIL) to erect the reactor side 4 e Reverse Repo (%)
equipment in unit 3 and 4 of Kudankulam project. ;
« Steel pipe makers in the country will benefit from the
implementation of the recently awarded city gas distribution (CGD) 0
icenses. 3553858383830 0499¢9
LEs - s CcCcDS Ck >C ks Qs o
< After investing in two start-ups, CESC Ventures is planning to 2’2‘? ET ET TRARZ23 S & ET o 2
invest in more start-ups — primarily in the FMCG space — as a RN EInm82488en3g
venture capitalist (VC).
30 Sectoral lIP (YoY %)
+ Cadila Healthcare has received final nod from the US health
regulator to market generic version of Adderall XR capsules in the 20
us.
10

« Reliance Industries has said its flagship natural gas fields in the
KG-D6 block in the Bay of Bengal are in "a late life stage" with 0
output plummeting to an all-time low.

-10
“ The promoter family of Apollo Hospitals Enterprise Ltd (AHEL) is
searching for a strategic partner in their education business, so -20

2
V
"é that they can reduce their pledged shares in the listed company. LR R S i
£ fi2igiizbieiie
< < Tata Steel is raising $600 million, mainly to fund the capital <d L~ as0=z=3"_R 2K
§ expenditure of phase 2 expansion at its Kalinganagar plant and the Mining Manufacturing
“g balance for refinancing of loans. .
S Electricity e» a» o General
E'@ “ Larsen & Toubro's power business secured substantial EPC . . .
S orders from Damodar Valley Corporation (DVC) for setting up Flue 10.0 1 CPlInflation - Combined (%)
S Gas Desulphurisation (FGD) systems in three power plants of DVC. 9.0
S . e . 8.0 -
g <+ Torrent Pharma informed that USFDA has classified its Dahej 70
L;E facility as Official Action Initiated (OAI). 6‘0
+ IFCl expects to mobilise Rs 1,500-2,000 crore from sale of non- 5.0 -
core assets, including its stake in the National Stock Exchange 40 -
(NSE), during the current fiscal to fund business growth. 30 -
“The resolution professional (RP) of Jet Airways called for 2.0
expressions of interest (Eols) to sell the grounded airline's meager 1.0 -
assets by August 3. 0.0 —
< RBL Bank is planning a share sale to raise up to 23,500 crore, T I T T AR LT Tw
i ; i i i T 5 0 2 o 0o 2 90 8 88 8 5
shoring up its capital base to expand into newer lending areas and 2T 2288 ¥Y¥~4a20s 32
maintain fast-paced growth in retail banking. ®
10 Cash Reserve Ratio (CRR) (%) 10.0 India's Government Bond Yield (%)
9 9.0
8 8.0
7 7.0
6 6.0
3 5.0
4
4.0
3
OO v Hd A N FTOINSNNNOWOOOWONWOMWOOMNMN 3.0
PRl YTTT T N O N ® O O H N M N 1IN O N ©
S5 0 >V > auvVvo S ks >35> 0 s = > O O O O O W w «H =« @ «H «H o« ="
SEL28288e828255225223 & E & & E £ & E L & E L & &
O L RASOMNITEOL T g mtd G 22222228 88 8 828
NN‘O_:NHHNHH NN Anl - N o
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Bulk Deal - NSE

19-Jul-19 Dewan Housing Fin Corp CALIFORNIA PUBLIC EMPLOYEES RETIREMENT SYSTEM ~ BUY 4151515 53.6
19-Jul-19 Reliance Infrastructu Ltd CALIFORNIA PUBLIC EMPLOYEES RETIREMENT SYSTEM  SELL 3305698 44.9
19-Jul-19 Sangam (India) Ltd. ICICI PRUDENTIAL BLENDED PLAN - PLAN A SELL 1822777 45.0
19-Jul-19 Ambani Organics Limited ARYAMAN CAPITAL MARKETS LIMITED SELL 30000 70.0
19-Jul-19 M P Today Media Limited DEEPAK AGRAWAL SELL 36000 31.0

Bulk Deal - BSE

19-Jul-19 SUPERSHAKT LTS INVESTMENT FUND LTD 162,600 407.0
19-Jul-19 SUPERSHAKT LGOF GLOBAL OPPORTUNITIES LIMITED B 81,300 407.0
19-Jul-19 ATISHAY PRATEEK JAIN S 170,000 60.0
19-Jul-19 MIL RAJVINARESH SHAH S 50,000 94.0
“ 19-Jul-19 DARIEELING ANUPAM GUPTA B 35,000 95.3
0
S :
3 Corporate Actions
&) 500043 BATAINDIA 22-Jul-19  Dividend - Rs. - 6.2500
3 526612 BLUEDART 22-Jul-19  Dividend - Rs. - 12.5000 -
:’ 501430 BOMBCYC 22-Jul-19  Final Dividend - Rs. - 5.0000 =
§ 501430 BOMBCYC 22-Jul-19  Special Dividend - Rs. - 10.0000 -
AN 513375 CARBORUNIV 22-Jul-19  Final Dividend - Rs. - 1.2500 -
511243 CHOLAFIN 22-Jul-19  Final Dividend - Rs. - 0.4000 =
540652 CTCL 22-Jul-19  Bonusissue 1:1 23-Jul-19
540652 CTCL 22-Jul-19 Dividend - Rs. - 0.2000 23-Jul-19
532868 DLF 22-Jul-19  Dividend - Rs. - 2.0000 23-Jul-19
536507 FLFL 22-Jul-19  Dividend - Rs. - 1.4000 23-Jul-19
532174 ICICIBANK 22-Jul-19  Final Dividend - Rs. - 1.0000 =
524731 JENBURPH 22-Jul-19  Final Dividend - Rs. - 10.2000 -
522263 JMCPROJECT 22-Jul-19  Final Dividend - Rs. - 0.7000 =
522287 KALPATPOWR 22-Jul-19  Final Dividend - Rs. - 3.0000 -
500298 NATPEROX 22-Jul-19 Dividend - Rs. - 65.0000 =
500730 NOCIL 22-Jul-19  Dividend - Rs. - 2.5000 -
540125 RADHIKAJWE 22-Jul-19  Interim Dividend - Rs. - 0.5000 23-Jul-19
532805 REDINGTON 22-Jul-19  Final Dividend - Rs. - 3.3000 -
532983 RPGLIFE 22-Jul-19  Final Dividend - Rs. - 2.4000 -
532638 SHOPERSTOP 22-Jul-19  Dividend - Rs. - 0.7500 -
522152 SOLIMAC 22-Jul-19  Interim Dividend - Rs. - 0.5000 -
500444 WSTCSTPAPR 22-Jul-19  Final Dividend - Rs. - 3.3000 -
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Global Economic Calendar

22-Jul-19 USD Chicago Fed National Activity (Jun) -0.05
23-Jul-19 JPY BoJ Core CPI (YoY) 0.70%
23-Jul-19 GBP CBI Industrial Trends Orders (Jul) -15 -15
23-Jul-19 USD House Price Index (MoM) (May) 0.40%
23-Jul-19 USD Existing Home Sales (Jun) 5.34M 5.34M
23-Jul-19 USD Richmond Manufacturing Index (Jul) 5 3
23-Jul-19 EUR Consumer Confidence (Jul) -7.2 -7.2
24-Jul-19 JPY Leading Index 95.2 95.2
24-Jul-19 EUR Markit Composite PMI (Jul) 52 52.2
24-Jul-19 USD MBA 30-Year Mortgage Rate 4.12%
24-Jul-19 USD Manufacturing PMI (Jul) 51.4 50.6
24-Jul-19 USD New Home Sales (Jun) 659K 626K
25-Jul-19 GBP CBI Distributive Trades Survey (Jul) -15 -42
“ 25-Jul-19 EUR ECB Interest Rate Decision (Jul) 0.00% 0.00%
8 25-Jul-19 USD Continuing Jobless Claims 1,700K 1,686K
'§ 25-Jul-19 USD Durable Goods Orders (MoM) (Jun) 0.70% -1.30%
D 25-Jul-19 USD Initial Jobless Claims 217K 216K
“5 25-Jul-19 USD Wholesale Inventories (MoM) 0.40%
:?:2 25-Jul-19 USD KC Fed Manufacturing Index (Jul) -3
§> 26-Jul-19 JPY Tokyo Core CPI (YoY) (Jul) 0.80% 0.90%
:% 26-Jul-19 USD GDP (QoQ) (Q2) 1.80% 3.10%
;% 26-Jul-19 USD PCE Prices 0.50%
26-Jul-19 USD Real Consumer Spending (Q2) 0.90%
26-Jul-19 USD Michigan Consumer Sentiment 98.2

Indian Economic Calendar

26-Jul-19 INR FX Reserves, USD

1008, Raheja Centre, 214, Nariman Point, Mumbai-400 021, Ph- 022 - 6611 1700, Extn. - 704 www.ashikagroup.com



G & SHARING WITH YOU

Institutional Research
/), ASHIKA | nstitutionalResearch

KR'SHNA Digitally signed by

KRISHNA KUMAR

KUMAR AGARWAL

Date: 2019.07.22

AGARWAL  (9:08:42 10530

Ashika Stock Broking Limited ("ASBL") started its journey in the year 1994, and is presently offering a wide bouquet of services to its
valued clients including broking services, depository services and distributorship of financial products (Mutual funds, IPO & Bonds). It
became a “Research Entity” under SEBI (Research Analyst) Regulations 2014 in the year of 2015 (Reg No. INHO00000206).

ASBL is a wholly owned subsidiary of Ashika Global Securities (P) Ltd., a RBI registered non-deposit taking NBFC Company. ASHIKA
GROUP (details enumerated on our website www.ashikagroup.com) is an integrated financial service provider inter alia engaged in the
business of Investment Banking, Corporate Lending, Commodity Broking, Debt Syndication & Other Advisory Services.

There were no significant and material disciplinary actions against ASBL taken by any regulatory authority during last three years
except routine matters.

Disclosure

Research reports are being prepared and distributed by ASBL in the sole capacity of being a Research Analyst under SEBI (Research Analyst) Regulations
2014. The following disclosures and disclaimer are an essential part of any Research Report so being distributed.

1.  ASBL or its associates, its Research Analysts (including their relatives) may have financial interest in the subject company(ies). And, the said
financial interest is not limited to having an open stock market position in /acting as advisor to /having a loan transaction with the subject
company(ies) apart from registration as clients.

2. ASBL or its Research Analysts (including their relatives) do not have any actual / beneficial ownership of 1% or more of securities of the subject
company(ies) at the end of the month immediately preceding the date of publication of the source research report or date of the concerned
public appearance. However ASBL's associates may have actual / beneficial ownership of 1% or more of securities of the subject company(ies).

3. ASBL or its Research Analysts (including their relatives) do not have any other material conflict of interest at the time of publication of the source
research report or date of the concerned public appearance. However ASBL's associates might have an actual / potential conflict of interest (other
than ownership).
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4. ASBL or its associates may have received compensation for investment banking, merchant banking, brokerage services and for other products and
services from the subject companies during the preceding 12 months. However, ASBL or its associates or its Research analysts (forming part of
Research Desk) have not received any compensation or other benefits from the subject companies or third parties in connection with the research
report/ research recommendation. Moreover, Research Analysts have not received any compensation from the companies mentioned in the
research report/ recommendation in the past twelve months.

5.  The subject companies in the research report/ recommendation may be a client of or may have been a client of ASBL during the twelve months
preceding the date of concerned public appearance for investment banking/ merchant banking / brokerage services.

6.  ASBL or their Research Analysts have not managed or co-managed public offering of securities for the subject company(ies) in the past twelve
months. However ASBL's associates may have managed or co-managed public offering of securities for the subject company(ies) in the past
twelve months.

7.  Research Analysts have not served as an officer, director or employee of the companies mentioned in the report/ recommendation.

8.  Neither ASBL nor its Research Analysts have been engaged in market making activity for the companies mentioned in the report /
recommendation.

Disclaimer

The research recommendations and information are solely for the personal information of the authorized recipient and does not construe to be an offer
document or any investment, legal or taxation advice or solicitation of any action based upon it. This report is not for public distribution or use by any
person or entity, where such distribution, publication, availability or use would be contrary to law, regulation or subject to any registration or licensing
requirement. We will not treat recipients as customer by virtue of their receiving this report. The report is based upon the information obtained from
public sources that we consider reliable, but we do not guarantee its accuracy or completeness. ASBL shall not be in anyways responsible for any loss or
damage that may arise to any such person from any inadvertent error in the information contained in this report. The recipients of this report should
rely on their own investigations.

1008, Raheja Centre, 214, Nariman Point, Mumbai-400 021, Ph- 022 - 6611 1700, Extn. - 704 www.ashikagroup.com 6


http://www.ashikagroup.com/

		2019-07-22T09:08:42+0530
	KRISHNA KUMAR AGARWAL




