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Morning Report v
World Indices % Chg NSE Sect. Indices % Chg Nifty Gainers
Nifty 11657 (0.69) NIFTY IT 15538.85 (0.81) Company Price(Rs)  Chg(%)
Sensex 38811 (0.76) NIFTY BANK 30409.10 (0.39) ADANIPORTS 408.50 5.84
DowJones 25490 (1.11)  NIFTY 500 9552.75 (0.47) ZEEL 361.20 5.55
Nasdaq 7628 (1.58)  NIFTY FMCG 2972380  (1.73)  INDUSINDBK 1597.90 5.20
Hangseng 27365 0.36 NIFTY INFRA 3211.35 1.32 GRASIM 887.00 3.46
Shanghai 2864 0.40  NIFTYAUTO 8216.90 (0.36) CIPLA 565.20 221
Nikkei 21022 (0.61) NIFTY ENERGY 16129.10 (0.26) Nifty Losers
Strait Times 3160 (0.01) NIFTY PHARMA 8497.60 (0.16) Company Price(Rs) Chg(%)
Kospi 2041 (CK-JY I Advances / Declines mm VEDL 157.00 (5.59)
Taiwan 10321 0.12  Advances 1167 799 EICHERMOT 2033550  (4.19)
FTSE 11952 (1.41)  Declines 1347 988 ITC 288.35 (3.80)
CAC 7231 (1.81)  Unchanged 173 fog) MuMbate D
DAX 42813 (1.78)  Total 2687 1893  DAJAIFINSV EUDETION M(2E0)
2 Wk
Market Sensor Vol Shockers | L25tDaV | jyg f Vol Ch.
(Lakh) Lakh (Times)
us stohcks zlum[i'edlon Thursd::!yhas investorz dunl:pef shalresdgf czmp;mies in SKIPPER 771 08 10
growth and cyclical sectors, with energy and technology leading declines, on
§ fears that the escalating US-China trade war would stymie global economic SOMANYCERA 1o | @2 2
] growth. The Dow Jones Industrial Average fell 286.14 points, or 1.11%, to VESUVIUS 076 01 9
§ 25,490.47, the S&P 500 lost 34.03 points, or 1.19%, to 2,822.24 and the WPIL 0.96 0.1 7
§° Nasdaq Composite dropped 122.56 points, or 1.58%, to 7,628.28. IBVENTUREPP 401 06 7
N
“5 The Indian stock market hit record highs on Thursday before reversing
Q direction to end lower as investors booked intraday profits after recent ndian rorex| +10sing & ° N8
“2{ strong gains on expectations that Modi will win a second term as prime USD/INR 69.766 0.036  0.05
g,?; minister. The benchmark BSE Sensex and Nifty hit the historic levels of GBP/INR 88.592 (0.031) (0.03)
3 40,000 and 12,000, respectively, for the first time ever after trends showed ’ ’ ’
§ the BJP was way ahead of the halfway mark of 272 on its own in the 543-  EUR/INR 77.812 0.088 0.11
,;’E. member Lok Sabha. However, with traders booking‘profits at higher le\{els, JPY/INR 63170 (0.110) (0.17)
the 30-share BSE Sensex eventually ended the session down 298.82 points
or 0.76 percent at 38,811.39. The broader Nifty index ended down 80.85 Chg (Rs.)
points or 0.69 percent at 11,657.05, giving up all early gains. Bajaj Finserv, Gold (Rs/10gm) 31563 59
Hindalco, ITC, Eicher Motor and Vedanta fell 3-6 percent in the Nifty pack, .
Silver (Rs/1kg) 36400 275

while Cipla, Grasim, Indusind Bank, Zee Entertainment Enterprises and Adani

Ports climbed 2-6 percent. On Thursday’s trading session, Flls bought net Rs m % Che.

1352.2 cr in cash market whereas, DIl sold net Rs 593.54 cr in cash segment.

Crude (USS/BBL) 58.5 (4.29)
Brent (USS/BBL 68. .06
Global News rent (USS/BBL) S M
Gold (US/oz) 1288.6 1.22
** An inflation gauge closely watched by the Bank of Japan accelerated at its Silver (US$/0z) 14.6 0.97
fastest pace in almost three years as some retailers passed on rising costs to C (USS/MT) .
households, a positive sign for the central bank as it seeks to stoke consumer opper 20500 (1.01)
prices. (Reuters) Alum (USS/MT) 1739.0 (0.40)
Zinc (USS$/MT) 2667.0 (1.66)

«Japan’s net external assets grew to their second-largest amount on record

last year, rebounding from the prior year's decline and making it the top “ CL. Values | % Chg.

creditor nation for the 28th straight year, Ministry of Finance said. (Reuters)

ICICI Bank 11.6 -0.1
+Sales of new U.S. single-family homes fell from near an 11-1/2-year high in HDFC Bank 123.9 -0.9
April as prices rebounded and manufacturing activity hit its lowest level in
. . . . Infosys 10.2 0.0
almost a decade in May, suggesting a sharp slowdown in economic growth
was underway. (Reuters) Vedanta Ltd 9.5 0.1
. . L Dr. Deddy's Labs .0 1.0
+U.S. manufacturing growth sputtered in May, measuring its weakest pace of - i 37
activity in nearly a decade and new orders fell for the first time since August ~ Wipro 4.6 a0t
2009 as the U.S.-China trade war intensified, data from IHS Markit showed. Tata Motors 13.1 -0.3
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Economic News

«India has ended all imports of oil from lIran, its ambassador in
Washington said Thursday, becoming the latest country to comply with
the US sanctions.(B.S.)

«The Narendra Modi dispensation has little time to celebrate the
landslide win in the Lok Sabha election as it will have to immediately
address challenges facing the economy, which is witnessing a
slowdown.(B.S.)

A decisive mandate for the National Democratic Alliance (NDA) on
Thursday has raised expectations of a higher pace of economic reforms.
Coming a day after the United Nations (UN) lowered its FY20 gross
domestic product (GDP) growth forecast for India, corporate leaders said
a stable government at the Centre will help boost infrastructure spend,
address agricultural distress, and encouraging employment.(B.S.)

«*Senior citizens with a taxable income of up to Rs 5 lakh can now submit
in banks and post offices Form 15H to claim exemption from TDS on
interest income on deposits, according to a CBDT notification.(B.S.)

«*With no let-up in the US sanctions on Iran and the prolonged standoff
only getting worse by the day, Indian basmati exporters are holding on
their shipments to Iran, fearing payment defaults or delays.(B.S.)

«*The new government will get its first reality check by the end of this
month when the gross domestic product (GDP) numbers are likely to
show declining economic growth.(B.S.)

+*NITI Aayog is working on the economic agenda for the new government
where the focus will be on achieving long-term sustainable growth and
boosting private investments in the country, the think tank's Vice-
Chairman Rajiv Kumar said on Wednesday. Kumar said NITI Aayog would
submit an action plan to the new government.(B.S.)

«The new government will have to undertake structural reforms to
reverse the slowdown in economic growth to create jobs and attract
investments in the country, said economists.(E.T.)

«+*Government capital expenditure has been the highlight of India’s
investment story so far, with private funding lagging, but independent
economists say this could change if the new administration strengthens
the banking sector, boosts household savings and offers tax cuts.(E.T.)

Domestic News

+“ Reliance Capital will exit the mutual funds business by selling its stake
in Reliance Nippon Life Asset Management Ltd (RNAM) to its joint venture
partner Japan's Nippon Life Insurance.

“ Reliance Capital - Offer for sale up to 3,21,10,091 equity shares
(5.25%) of Reliance Nippon Life Asset Management opens today. Floor
Price of the sale shall be Rs 218 per equity share.

+ Greaves Cotton modified its share buyback plan. The board approved to
buyback 5.32% of the share capital at Rs175 per share aggregating to
Rs227.5cr.

“Larsen and Toubro on Thursday acquired over 4.5 lakh shares of
Mindtree from open market, taking its shareholding in the IT services firm
to 26.93 per cent, according to a regulatory filing.

« Adani Ports will set up its first container terminal outside India in
Myanmar at an estimated cost of $290 million (over Rs 2,000 crore).

% Zydus Cadila has received the final approval from the USFDA to market
Esomeprazole Magnesium Delayed-Release Capsules.

Institutional Research

®
Global Forex % Chg

EUR-USD 1.1181 0.0001 0.01
GBP-USD 109.61 0.0300 0.02
UsD-JPY 1.2658 0.0006 0.05
Bond Markets Chg
10-yr bond 737  -3.00bps
Interbank call 5.90 -3.61 bps
Rs.Cr Institutional Activity (Last 5 trading
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. * 10 Repo & Rev.Repo (%)
Domestic News (Cont...)
«» Domestic pharmaceutical companies are expecting buoyant 8
growth from the US market in FY20 on the back of product 6
launches, easing of price erosion and withdrawal of certain drugs
by top companies.
L. . 4 == Reverse Repo (%)
% MOIL said it targets a manganese ore production of 14.75 lakh
tonne and a capital expenditure of Rs 210 crore in the current 2
financial year For these targets, the public sector undertaking has
inked a pact with the Ministry of Steel. 0
. . . 556383853332 2d423239
« Cipla has signed an agreement to acquire 26 per cent stake on a ? R
fully diluted basis in AMPSolar Power Systems Pvt Ltd for a cash 222222238292
consideration of up to Rs 12.90 crore. Re®uadamdlanitegnds
<> AfFer six years of monthl_y yoy growth, the domestic passenger 30 Sectoral lIP (YoY %)
traffic has witnessed the first yoy de-growth of 4.2% to 109.95
lakhs in April 2019. The last monthly yoy de-growth in the 20
domestic passenger traffic was witnessed in June 2013.
10
«» Omax Autos entered into an asset purchase agreement with
Hema Engineering Industries. 0
“ Infosys completes formation of strategic partnership with ABN -10
AMRO in the Netherlands.
3 X . . . -20
=2 < Zensar enables Sanlam to deliver company-wide Digital MM T NN ONNNO® ©
§ Transformation T LI Iy LT LT TITYTL
& ' Eg838ssEY5558%
) o . < nuw TAOsO0Os=Tg~ A =Zz<n
S + Global port operator DP World said its joint venture with the
& National Investment and Infrastructure Fund (NIIF) HIPL has Mining Manufacturing
é‘ acquired 76 stake stake in KRIBCHO Infrastructure Ltd (KRIL). Electricity @ a» o General
kg % Om Metals Infraprojects has partly divested its investment in its 10.0 - CPI Inflation - Combined (%)
§) Packing Division, a non core business, by sale of a machine at 9.0 -
@ approved valuation. 8.0 4
S « Suven Life Sciences has completed his last visit for the Phase 2 7.0 -
N POC study of SUVN-502 for moderate Alzheimer’s disease. 6.0 -
« Pollution Control Board revoked the closure directions on Radico 50 1
Khaitan ‘s Uttar Pradesh plant. The directions for closure were 4.0
received on Feb. 21 on environmental issues concerning liquid 3.0 4
discharge. 2.0 -
% Zuari Agro Chemicals said that ICRA downgraded both short term 104
and long term funds worth Rs4,215 cr to 'D". 0.0 < j j ”‘-? 2 Qg 3 3 : : 5‘3 é-|°
 CARE Rating has downgraded Ruchi Soya Industries for long- £ S355838 5 o‘&', 5 o
term bank facility worth Rs9,915.2cr as ‘CARE D". ® m ez < e e = = <
10 Cash Reserve Ratio (CRR) (%) 10.0 India's Government Bond Yield (%)
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Bulk Deal - NSE

STICHTING DEPOSITARY APG EMERGING MARKETS

23-May-19 Reliance Capital Limited EQUITY POOL BUY 1388978 134.2
23-May-19 The Anup Engineering Ltd AVADH MATERIAL AND EQUIPMENT SUPPLIERS LLP BUY 84500 487.2
23-May-19 Silgo Retail Limited AMRUTLAL GORDHANDAS THOBHANI SELL 42000 37.0

Bulk Deal - BSE

23-May-19 CHCL INDIACREDIT RISK MANAGEMENT LLP 444,000 61.5
23-May-19 YASHPPR CHATURVEDA ADVISORY SERVICES LLP B 261,418 57.0
23-May-19 CHCL AMRAPALI FINCAP PVT LTD S 162,000 61.5
23-May-19 KANSHST SHAILAJA GUPTA B 660,759 9.9

§ 23-May-19 KANSHST E?ll_‘)HARI VALLABHAA ENTERPRISES & INVESTMENTS PVT S 660,759 9.9

=

£ :

3 Corporate Actions

3 505890 KENNAMET 24-May-19  Interim Dividend - Rs. - 2.0000 27-May-19

§ 500800 TATAGLOBAL 24-May-19  Final Dividend - Rs. - 2.5000 =

:) 533151 DBCORP 27-May-19  Interim Dividend - Rs. - 8.0000 28-May-19

§ 531213 MANAPPURAM 27-May-19  Interim Dividend - Rs. - 0.5500 28-May-19

AN 540776 5PAISA 28-May-19  Right Issue of Equity Shares 29-May-19
524051 POLYPLEX 28-May-19  Interim Dividend - Rs. - 31.0000 29-May-19
512070 UPL 28-May-19  Dividend - Rs. - 8.0000 29-May-19
521064 TRIDENT 29-May-19  Final Dividend - Rs. - 0.6000 -
532633 ALLSEC 30-May-19  Interim Dividend - Rs. - 10.0000 31-May-19
532475 APTECHT 30-May-19  Interim Dividend - Rs. - 3.5000 31-May-19
532175 CYIENT 30-May-19  Final Dividend - Rs. - 9.0000 -
502820 DCM 30-May-19  Spin Off 31-May-19
532636 IIFL 30-May-19  Spin Off 31-May-19
500109 MRPL 30-May-19  Dividend - Rs. - 1.0000 -
532827 PAGEIND 30-May-19 - 01-Jun-19
540823 VITESSE 30-May-19  Bonusissue 1:1 31-May-19
540649 AVADHSUGAR 03-Jun-19  Dividend - Rs. - 3.0000 -
540650 MAGADHSUGAR 03-Jun-19  Dividend - Rs. - 2.0000 -
532893 VTMLTD 03-Jun-19  Dividend - Rs. - 0.9000 -
532648 YESBANK 03-Jun-19  Final Dividend - Rs. - 2.0000 -
500830 COLPAL 04-Jun-19  Dividend - Rs. - 3.0000 06-Jun-19
500400 TATAPOWER 04-Jun-19  Dividend - Rs. - 2.0000 -
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Global Economic Calendar

20-May-19 JPY GDP (YoY) (Q1) -0.20% 1.90%
20-May-19 JPY Industrial Production (MoM) (Mar) -0.90% -0.90%
20-May-19 EUR Current Account (Mar) 26.8B
21-May-19 GBP CBI Industrial Trends Orders (May) -5 -5
21-May-19 USD Existing Home Sales (MoM) (Apr) 2.60% -4.90%
21-May-19 EUR Consumer Confidence (May) -7.6 -7.9
22-May-19 JPY Core Machinery Orders (YoY) (Mar) -3.40% -5.50%
22-May-19 JPY Trade Balance (Apr) 203B 528B
22-May-19 GBP CPI (YoY) (Apr) 2.20% 1.90%
22-May-19 GBP PPI Input (YoY) (Apr) 4.60% 3.70%
22-May-19 GBP PPI Output (YoY) (Apr) 2.30% 2.40%
22-May-19 GBP Public Sector Net Borrowing (Apr) 5.10B 0.84B
22-May-19 GBP RPI (YoY) (Apr) 2.80% 2.40%
u 23-May-19 GBP Retail Sales (YoY) (Apr) 6.70%
8 23-May-19 USD Continuing Jobless Claims 1,680K 1,660K
'§ 23-May-19 USD Initial Jobless Claims 215K 212K
§’ 23-May-19 USD New Home Sales (MoM) (Apr) -2.80% 4.50%
“5 24-May-19 JPY National Core CPI (YoY) (Apr) 0.90% 0.80%
:?:2 24-May-19 JPY All Industries Activity Index (MoM) -0.20%
§> 24-May-19 GBP Retail Sales (YoY) (Apr) 4.50% 6.70%
g 24-May-19 USD Durable Goods Orders (MoM) (Apr) -2.00% 2.80%
<

Indian Economic Calendar

24-May-19 INR Bank Loan Growth 13.00%
24-May-19 INR Deposit Growth 9.70%
24-May-19 INR FX Reserves, USD
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Ashika Stock Broking Limited ("ASBL") started its journey in the year 1994, and is presently offering a wide bouquet of services to its
valued clients including broking services, depository services and distributorship of financial products (Mutual funds, IPO & Bonds). It
became a “Research Entity” under SEBI (Research Analyst) Regulations 2014 in the year of 2015 (Reg No. INHO00000206).

ASBL is a wholly owned subsidiary of Ashika Global Securities (P) Ltd., a RBI registered non-deposit taking NBFC Company. ASHIKA
GROUP (details enumerated on our website www.ashikagroup.com) is an integrated financial service provider inter alia engaged in the
business of Investment Banking, Corporate Lending, Commodity Broking, Debt Syndication & Other Advisory Services.

There were no significant and material disciplinary actions against ASBL taken by any regulatory authority during last three years
except routine matters.

Disclosure

Research reports are being prepared and distributed by ASBL in the sole capacity of being a Research Analyst under SEBI (Research Analyst) Regulations
2014. The following disclosures and disclaimer are an essential part of any Research Report so being distributed.

1.  ASBL or its associates, its Research Analysts (including their relatives) may have financial interest in the subject company(ies). And, the said
financial interest is not limited to having an open stock market position in /acting as advisor to /having a loan transaction with the subject
company(ies) apart from registration as clients.

2. ASBL or its Research Analysts (including their relatives) do not have any actual / beneficial ownership of 1% or more of securities of the subject
company(ies) at the end of the month immediately preceding the date of publication of the source research report or date of the concerned
public appearance. However ASBL's associates may have actual / beneficial ownership of 1% or more of securities of the subject company(ies).

3. ASBL or its Research Analysts (including their relatives) do not have any other material conflict of interest at the time of publication of the source
research report or date of the concerned public appearance. However ASBL's associates might have an actual / potential conflict of interest (other
than ownership).
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4. ASBL or its associates may have received compensation for investment banking, merchant banking, brokerage services and for other products and
services from the subject companies during the preceding 12 months. However, ASBL or its associates or its Research analysts (forming part of
Research Desk) have not received any compensation or other benefits from the subject companies or third parties in connection with the research
report/ research recommendation. Moreover, Research Analysts have not received any compensation from the companies mentioned in the
research report/ recommendation in the past twelve months.

5.  The subject companies in the research report/ recommendation may be a client of or may have been a client of ASBL during the twelve months
preceding the date of concerned public appearance for investment banking/ merchant banking / brokerage services.

6.  ASBL or their Research Analysts have not managed or co-managed public offering of securities for the subject company(ies) in the past twelve
months. However ASBL's associates may have managed or co-managed public offering of securities for the subject company(ies) in the past
twelve months.

7.  Research Analysts have not served as an officer, director or employee of the companies mentioned in the report/ recommendation.

8.  Neither ASBL nor its Research Analysts have been engaged in market making activity for the companies mentioned in the report /
recommendation.

Disclaimer

The research recommendations and information are solely for the personal information of the authorized recipient and does not construe to be an offer
document or any investment, legal or taxation advice or solicitation of any action based upon it. This report is not for public distribution or use by any
person or entity, where such distribution, publication, availability or use would be contrary to law, regulation or subject to any registration or licensing
requirement. We will not treat recipients as customer by virtue of their receiving this report. The report is based upon the information obtained from
public sources that we consider reliable, but we do not guarantee its accuracy or completeness. ASBL shall not be in anyways responsible for any loss or
damage that may arise to any such person from any inadvertent error in the information contained in this report. The recipients of this report should
rely on their own investigations.
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