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 Global Market: 
 US stocks rose on Friday, led by technology companies, as a report on progress in US-China trade talks lifted 

sentiment, pushing the S&P 500 to its best week since November. China’s state-run Xinhua news agency said 
Washington and Beijing were making substantive progress on trade talks, providing relief after news that a summit 
to seal a deal between the two sides would not happen at March-end. 

 The Dow Jones Industrial Average rose 138.93 points, or 0.54 percent, to 25,848.87, the S&P 500 gained 14 points, 
or 0.50 percent, to 2,822.48 and the Nasdaq Composite added 57.62 points, or 0.76 percent, to 7,688.53. 

 
 Asian Market:  
 Asian share markets crept ahead on Monday while bonds were in demand globally on speculation the US Federal 

Reserve will sound decidedly dovish at its policy meeting this week. 
 Japan’s Nikkei led the way with a rise of 0.7 percent, and MSCI’s broadest index of Asia-Pacific shares outside 

Japan edged up 0.1 percent. E-Mini futures for the S&P 500 were just a fraction lower. The S&P 500 boasted its 
best weekly gain since the end of November last week, while the Nasdaq had its best week so far this year. 

 Trends on SGX Nifty indicate a positive opening for the broader index in India, a rise of 18.5 points or 0.16 percent. 
Nifty futures were trading around 11,492-level on the Singaporean Exchange. 

 NATIONALUM                 Buy in the range of 54.70 & Upto 54.30 for the Target of 58.50 with the SL of 52.70 
On an hourly chart, a sudden spurt in the volume has been witnessed during trading session which indicates an 
accentuate buying in the counter. Furthermore, the stock has started to trade above its 100 as well as 200 Days 
Exponential Moving Average which shows northward movement in the counter. A daily momentum indicator RSI 
reading is at 51.59 level with a positive crossover which points out for a positive breath in the counter. So for 
trading perspective, one could Buy in the range of 54.70 & Upto 54.30 for the Target of 58.50 with the SL of 52.70. 
 
 ARVIND               Buy in the range of 95.75 & Upto 95.00 for the Target of 101.50 with the SL of 92.70 
On an hourly chart, the stock is forming “Saucer Bottom” pattern which suggests bulls may continue to pull the 
counter. On a weekly chart, the stock has given a breakout of its falling trend line which suggests a robust 
northward movement in the counter. So for trading perspective, one could Buy in the range of 95.75 & Upto 
95.00 for the Target of 101.50 with the SL of 92.70. 

Stock/Sector - News 

Global Update 

 Jaiprakash Associates: Board approved the re-appointment of Manoj Gaur, 
Executive Chairman & CEO and Sunil Kumar Sharma, Executive Vice Chairman for 
a further term of three years. 

 Future Consumer: Company announced redemption of non-convertible 
debentures. 

 Mindtree to consider proposal of buyback on March 20. 
 Karnataka Bank: The bank partners with Karvy DigKonnect for contact centre 

services. 
 

As per Friday’s 
Morning Tea, 

ARVIND was up by 
2%. 
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ADANIENT, IDBI, JETAIRWAYS, RELCAPITAL, RELINFRA. 

Security in Ban 

Bulk Deal 

Results: AEGISLOG, BDL, FIEMIND, HAL, NLCINDIA. 

Deal Date Security Code Security Name Client Name Deal Type Quantity Price

15-03-19 534734 RMCHEM AJAYSINH PRAVINSINH DEVDA S 1,504,864 2.01

15-03-19 502420 ORIENTPPR RATNABALI CAPITAL MARKETS LIMITED B 1,081,000 35.75

15-03-19 502420 ORIENTPPR RATNABALI INVESTMENT PRIVATE LIMITED S 1,080,229 35.75

15-03-19 511710 CUBIFIN KANCHENJUNGA ADVERTISING P LTD S 579,590 1.10

15-03-19 511710 CUBIFIN VIVEK SOMANI B 579,590 1.10

15-03-19 534734 RMCHEM AJAYSINH PRAVINSINH DEVDA B 513,229 2.03

15-03-19 540024 ASHARI VIJAY KUMAR AGGARWAL S 450,000 7.00

15-03-19 540938 GUJHYSPIN RAJESH KANJI SHAH (HUF) B 420,000 4.71

15-03-19 532416 NEXTMEDIA RAJASTHAN GLOBAL SECURITIES PRIVATE LIMITED B 408,465 26.65

15-03-19 512229 VERITAS GROUPE VERITAS LIMITED B 390,846 49.85
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Disclaimer 
This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation for the purchase and sale of any 

financial instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone and Choice Broking its subsidiaries or its employees or associates will 

not be liable in any manner for the consequences of such action taken by you. We have exercised due diligence in checking the correctness and authenticity of the information contained in this 

recommendation, but Choice Broking or any of its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any 

inadvertent error in the information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychology, price patterns and volume 

levels. It is used to forecast future price and market movements. Technical analysis is complementary to fundamental analysis and news sources. The recommendations issued herewith might be 

contrary to recommendations issued by Choice Broking in the company research undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice 

Broking has based this document on information obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or 

warranty and accepts no responsibility or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available information at the time of 

publication and are subject to change without notice. The information and any disclosures provided herein are in summary form and have been prepared for informational purposes. The 

recommendations and suggested price levels are intended purely for trading purposes. The recommendations are valid for the day of the report however trading trends and volumes might vary 

substantially on an intraday basis and the recommendations may be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution, 

modification, copying, forwarding or disclosure by any person is strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer to purchase or sell 

any security or other financial product or instrument. The current performance may be unaudited. Past performance does not guarantee future returns. There can be no assurance that 

investments will achieve any targeted rates of return, and there is no guarantee against the loss of your entire investment. 

POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report) Disclosure of interest statement – • Analyst interest of the stock /Instrument(s): - No. • Firm interest of the stock / 

Instrument (s): - No. 

Research Team 

   Mr. Sumeet Bagadia Executive Director 

   Kkunal Parar Sr. Research Associate 

   Surendra Bhaskar Research Associate 

   Palak Kothari Research Associate 

   Harsha Sharma Research Associate 

   Diksha Mahtre Research Advisor 

   Karan Bhatt Research Advisor 

http://www.choiceindia.com/
mailto:customercare@choiceindia.com
https://twitter.com/ChoiceBroking
https://www.linkedin.com/company/choice-international-limited?trk=parent_company_logo
http://www.slideshare.net/choiceindiabroking
https://plus.google.com/115293033595831069270/posts
https://www.facebook.com/profile.php?id=100004362736744
https://www.youtube.com/user/ChoiceBroking

		2019-03-18T08:47:36+0530
	Kkunal Parar




