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Walllfort Research is also available on Bloomberg <Code WFSR>
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Disclaimer: This document has been prepared by the Research Division of Wallfort Financial Services Ltd. Mumbai, India (WFSL) and is meant for use by

&5&’ R the recipient only as information and is not for circulation. This document is not to be reported or copied or made available to others without prior
:t 3 lpermission of WFSL. It should not be considered or taken as an offer to sell or a solicitation to buy or sell any security. The information contained in this
i report has been obtained from sources that are considered to be reliable. However, WFSL has not independently verified the accuracy or completeness of|
3{\ o the same. Neither WFSL nor any of its affiliates, its directors or its employees accept any responsibility of whatsoever nature for the information,)
Sttt statements and opinion given, made available or expressed herein or for any omission therein. Recipients of this report should be aware that past

.
i

I
I

Iperformance is not necessarily a guide to future performance and value of investments can go down as well. The suitability or otherwise of any investments|
will depend upon the recipient's particular circumstances and, in case of doubt, advice should be sought from an independent expert/advisor. Either WFSL]
or its affiliates or its directors or its employees or its representatives or its clients or their relatives may have position(s), make market, act as principal or]
engage in transactions of securities of companies referred to in this report and they may have used the research material prior to publication. We may from|
time to time solicit or perform investment banking or other services for any company mentioned in this document.
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Disclosure: Wallfort Financial Services Ltd. / its affiliates entities / employees may hold a position in the stock(s) recommended above.
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