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Forecast 
NIFTY 
 

Nifty witnessed another session of consolidation near the 21000 zone overall taking a breather with bias and 
sentiment maintained positive with near-term support as of now positioned near 20850 zone. Again, we 
maintain our view as mentioned earlier, a decisive breach above 21000 levels is required to maintain the 
uptrend and expect for next higher targets of 21800-21900 levels in the coming days with major support lying 
near 20550 zone of the rising trendline level. The support for the day is seen at 20850 while the resistance is 
seen at 21150. 
 

BANKNIFTY 
 

BankNifty during the intraday session scaled record high of 47588 levels with frontline banking stocks well 
poised for further upward move in the coming days with next targets expected till 48000 and thereafter 49600 
levels with strength sustaining while 46300 level is maintained as the support zone from current levels. Bank 
Nifty would have a daily range of 47000–47700 levels. 

Stock Ideas with Trend Reversal 
 

Positive : -    CASTROL IND, EMAMI LTD, ENGINERSIND, FSL, GODREJ CP, JINDAL STEEL, CUMMINS,   

                 MAITHANALL, MARICO, TATA ELXSI, VIPIND, WOCKPHARMA 
 

Negative : -  APOLLO TYRE, AXIS BNAK, BAJAJ FINSERVE, BAJAJ FINANCE, BALKRISHIND, CESC, 

   GLAXO, GODRJCP, HSCL, JUBLPHARMA, MRPL, OIL 

Nifty & BankNifty - Daily Technical Levels 

Indices Closing Trend Reversal 2 Sup 1 Sup Pivot 1 Res 2 Res 

Nifty 20997.10 27 20971 20880 20939 20982 21041 21085 

Bank Nifty 47314.25 11 47158 46962 47138 47363 47539 47764 

Disclaimer: Investment in securities market are subject to market risks, read all the related documents carefully before investing. 

 
Crossover above 200 daily MA 
 

AKG EXIM, FUTURE CONSUME, ABM INT, APCOTEX 
IND, MANGALAM WORL, MARICO, EURO INDIA, 
LAMBODHARA, ANSAL PROP, SHREE RENUKA, 
DYNEMIC PRODUCT 

 
Crossover below 200 daily MA 
 

CAREER POINT, BROOKFIELD IND, INDO THAI, 
SUMITOMO, SHIVALIK BIMETA, DABUR INDIA, 
BHARAT RASASYAN 

ORIENT PAPER 
CALL RATE:  42.75 | TARGET: 50 | STOPLOSS: 39 
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