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Forecast 
NIFTY: 
 

Nifty once again for the second consecutive session witnessed a rangebound movement accompanied with 
some volatility and ended the day on a flat note near 18600 zone. The index has maintained near the 18600 
levels and a major decisive move past 18650 zone shall trigger for further rise in the coming days with 18450 
level remaining as the strong support zone as of now. The support for the day is seen at 18500 levels while the 
resistance is seen at 18750 levels. 
 
 

BANKNIFTY: 
 

BankNifty also, witnessed a sideways movement throughout the session with some fluctuations seen in the 
final hours to close almost on a flat note. The index components has got a mixed trend with Axis Bank and 
Kotak Bank looking promising whereas HDFC Bank and ICICI Bank remains subdued. The resistance zone of 
44500 zone would be crucial which need to be breached decisively whereas on the downside, the 43700 level 
would remain as the important support zone. BankNifty would have the daily range of 43800-44500 levels. 

Stock Ideas with Trend Reversal 
 

Positive :  BALRAMPUR CHINI, BIOCON, DIVISLAB, FORTIS, HEIDELBERG, HPCL, JSW ENERGY, L&TFH,   

               NTPC, SIEMENS, SYNGENE, WOCKPHARMA 
 

Negative :   AARTIIND, BANKBARODA, BSE,COFORGE, DIXON, HIND UNILEVER, IBREAL, INDUSTOWER,  

               M&MFIN, PIDILITIND, RALLIS, TATA ELXSI 

Nifty & BankNifty - Daily Technical Levels 

Indices Closing Trend Reversal 2 Sup 1 Sup Pivot 1 Res 2 Res 

Nifty 18599.00 -5 18606 18496 18548 18583 18634 18669 

Bank Nifty 44164.55 -5 44237 43911 44038 44136 44263 44362 

Disclaimer: Investment in securities market are subject to market risks, read all the related documents carefully before investing. 

Crossover above 200 daily MA 
 

VARDHMAN ACYLI, CAPRI GLOBAL, ARCHIDPLY, UMA 
EXPORTS, ALBERT DAVID, SHYAM METALICS, 
GEECEE VENT, MAHAMAYA STEEL, GO FASHION 

Crossover below 200 daily MA 
 

PANSARI DEV, TRIDENT, XCHANGING SOL, 
GYACOAL ALLOYS, P&G, DABUR, TCS, ALEMBIC, 
JINDAL STEEL, TECH, SAIL, ASHOKA BUILDCON 

ACC LTD 
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