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Forecast 
NIFTY: 
 

Nifty has finally breached above the resistance of 18650 zone to improve the bias and optimistic to retest the 
previous peak level of 18887 in the coming days with strong sentiments visible from frontline stocks like RIL, 
Axis Bank, L&T, HDFC twins, Bharti Airtel, TCS and many more. The levels near 18450 remain as the crucial 
support zone for the index with all eyes focused on the RBI MPC announcement outcome. The support for the 
day is seen at 18600 levels while the resistance is seen at 18900 levels. 
 

BANKNIFTY: 
 

BankNifty on the other hand, witnessed rangebound movement with a gradual pickup overall anticipating for 
retesting the peak zone with some of the major frontline banking stocks showing prominent positive move. As 
said earlier, the index has 44500 zone as the barrier which need to be breached decisively whereas on the 
downside, the 43700 level would remain as the important support zone. BankNifty would have the daily range 
of 43900-44700 levels. 

Stock Ideas with Trend Reversal 
 

Positive :  ABB, APOLLO TYRE, BALKRISHIND, BPCL,CEAT LTD, CENTURY TEX, CHOLAFIN, CUB, GAIL,     

              GODREJCP, HDFC LTD, HDFC LIFE, IGL, JUBLPHARMA, LALPATHLAB, MANAPPURAM, PIIND,   
              RELIANCE, SBILIFE, STAR, TATA CONSUMER, TVS MOTOR, UBL, VIPIND 

Nifty & BankNifty - Daily Technical Levels 

Indices Closing Trend Reversal 2 Sup 1 Sup Pivot 1 Res 2 Res 

Nifty 18726.40 1 18670 18598 18662 18700 18765 18803 

Bank Nifty 44275.30 1 44221 44052 44164 44255 44367 44458 

Disclaimer: Investment in securities market are subject to market risks, read all the related documents carefully before investing. 

Crossover above 200 daily MA 
 

WILLIANMSON MAGO, ALKALI METALS, PALASH SEC, 
DB STOCK, SHEMAROO ENT, COUNTRY CLUB, 
NANDANI CREATION, SANGAM INDIA, ORIENT GREEN, 
ZODIAC ENERGY, HISAR METAL, TANLA 

Crossover below 200 daily MA 
 

KALYANI FORGE, AMBUJA CEMENT, MALU PAPER, 
GOOD LUCK, NELCO 

HFCL 
CALL RATE:  69 | TARGET: 82 | STOPLOSS: 65 
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