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T E C’H N I CA L Doji candle with increase in volume
BUILDUP

Sell crossover in oscillators
Lower band of Bollinger exist at 23500

Crucial moving average of 20/50 SMA are

OUTLOOK b]F : at 24229 and 23371
T H E DAY 200 SMA trend deciding level exist at

24047

Indian Equity Market Performance: m Daily
Indian equity markets ended modestly higher on Wednesday as Indices Ch (%

signs of easing retail inflation sparked hopes for more rate cuts Dow Jones 42051 -89.37 0.21
from the Reserve Bank of India in coming months.

Nasdaq 19147 136.72 0.72

Sectoral Front Performance: 12 2l S e Y

On the sectoral front, except bank, all other sectoral indices FTSE 100 8585 -17.91 -0.21
ended in the green with realty, oil & gas, telecom, media, IT and

L DAX 23527 -111.55 -0.47
metal indices up 1-2.5 percent.

Hang Seng 23605 -35.65 -0.15
Technical Analysis: Nikkei 37677 -451.63 -1.18
The Nifty 50 index closed with a bullish candle on the daily charts,
showing both upper and lower shadows, suggesting a period of  Sensex 81331 e L
rangebound trading. Despite the current fluctuations, the broader Nifty 24667 88.55 0.36
technical structure remains robust, with the index consistently

A . R Commodity Daily

trading above all major moving averages. Both short- and m
medium-term averages are on an upward trajectory, offering Gold ($/02) 3.177.00 1130 035
support to the market. Momentum indicators also point towards a

Silver ($/0z) 32.28 -0.16 -0.49

favorable outlook. The RSI continues to hold above the 60-mark,
signaling strength, while the MACD stays comfortably above the Brent Crude ($/bl) 64.84 -1.25 -1.89
zero line, buoyed by a positive crossover. Market breadth has

. . ) ) ) . Dollar Index 100.73 -0.15 -0.14
remained stable, with key risk factors showing signs of easing.
The recent dip in the index appears to be a natural mean USD/INR 85.36 -0.02 -0.02
reversion, as the Nifty encountered resistance near the upper USD/YEN 146.31 -0.38 026
Bollinger Band on the daily timeframe. Looking ahead, the index is

EUR/USD 1.12 0.00 0.20

likely consolidate with a positive bias. A gradual move towards
the 24,700-24,800 range seems plausible, and a sustained

breakout above this level could open the doors for a test of the
psychological 25,000 mark, which remains a significant resistance

. . . . . CMP
point. On the downside, the 24,380 level is considered crucial -nn-nn
support. Immediate support is pegged at the 24,500 mark, with  Sensex
traders eyeing this level for potential signs of a market reversal.

Nifty

Option Activity: Nifty (Fut)

On the option front, maximum Put Ol is at 24500 followed by

24600 strike, while maximum Call Ol is at 25000 followed by
24700 strike. Call writing was seen at 24700 strike, followed by f—

25000 strike while Put writing was seen at 24500 strike, followed

by 24600 strike. Nifty 24657
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ECONOMY

NEWS

Inflation based on the wholesale price index (WPI) declined to a 13-month
low of 0.85 % in April from 2.05 % in March, on the back of a dip in the
prices of food and fuel and power.

With the consumer inflation rate staying below the Reserve Bank of India’s
(RBI's) 4% target for two consecutive months, economists foresee three
back-to-back reductions in the policy repo rate, starting with a 25 basis
point cut in June.

Four Indian entities committed foreign direct investments worth nearly $6
million in Azerbaijan and Turkiye, accounting for a small part of the total
$6.8 billion overseas investments proposed by Indian companies in April.

National Statistics Office under the Ministry of Statistics and Programme
Implementation will start releasing the monthly employment numbers in
the form of Periodic Labour Force Survey (PLFS) from this month, starting
with the data for April 2025.

Coal imports in the country between April 2024 and February 2025 dropped
9.2% to 220.3 million tonnes (mt) compared to 242.6 mt in the same period
last year, according to an official statement.

Uttar Pradesh government to develop 12 e-way hub across two expressways
at Rs 425.43 crore. These hubs will feature airport-grade facilities. Modern
restrooms and amenities for all will be available.

India’s palm oil imports declined by 24.29% in April compared to March,
reaching 321,446 metric tons, according to the Solvent Extractors'
Association of India.

The Maharashtra government is expediting the establishment of dedicated
onion irradiation centers following electoral setbacks in onion-producing
regions. Farmers were upset by export controls, leading to losses for the
Mahayuti alliance.

RBI is reviewing digital wallets linked to electric-vehicle companies after
BluSmart's collapse left users stranded with inaccessible funds. The RBI is
concerned about the lack of safeguards for closed-loop wallets used for EV-
related transactions.
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CORPORATE

The Union Cabinet has approved a joint venture between HCL and Foxconn
to set up a chip assembly and packaging unit in Uttar Pradesh, making it
the sixth project to receive approval under the government’s ambitious Rs
76,000 crore India Semiconductor Mission. The plant will attract an
investment of Rs 3,706 crore.

Wipro has announced a digital transformation partnership with Hachette
UK (HUK), a leading UK-based publishing group. Wipro will assist in
modernizing Hachette UK’s IT infrastructure through the implementation of
SAP S/4HANA.

Infosys has completed its stake sale in the Infosys-led joint venture in
Japan, HIPUS, to Mitsubishi Heavy Industries.

Hindustan Unilever has received an observation letter with “no adverse
observations” from BSE and NSE, concerning its Scheme of Arrangement
with Kwality Wall’s India.

Moody’'s Ratings has stated that Sumitomo Mitsui Banking Corporation’s
(SMBC) planned acquisition of a 20% stake in Yes Bank is credit positive,
bringing in a long-term strategic partner with a strong balance sheet and
the capacity to support Yes Bank’s growth.

Brigade Enterprises has acquired a 5.41-acre land parcel in Chennai for the
development of a premium residential project. The project has a total
development potential of 0.8 million square feet and a gross development
value of approximately Rs 1,600 crore. The transaction value of the
acquisition is Rs 441.70 crore.

Shilpa Medicare Subsidiary Shilpa Pharma Lifesciences' Unit-1 has received
an Establishment Inspection Report (EIR) from the US FDA. The site has
been classified as Voluntary Action Indicated (VAI).

GE Vernova T&D India will invest 2140 crore ($16 million) in India to expand
its electrification manufacturing and engineering footprint.

Jio Credit, a wholly-owned subsidiary of Jio Financial Services, has raised
Rs 1,000 crore through maiden bond issuance, selling bonds maturing in 2
years and 10 months at a cutoff yield of 7.19 per cent.
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*Edelweiss Fin Serv Ltd: Clsa Global Markets Pte. Ltd-Odi Sell
B U L K D E A L 11301793 Shares @ Rs. 88.55

*Edelweiss Fin Serv Ltd: The Miri Strategic Emerging Markets Fund
Lp Buy 11058404 Shares @ Rs. 88.55

*Racl Geartech Limited: The Pradeshiya Industrial And Investment
Corporation Of Up Ltd Sell 500000 Shares @ Rs. 796.52

*Racl Geartech Limited: Malabar India Fund Limited Buy 188324
Shares @ Rs. 796.5

*Racl Geartech Limited: Mncl Capital Compounder Fund 2 Buy
125550 Shares @ Rs. 796.5

*One Point One Sol Ltd: Zeta Global Funds (Oeic) Pcc Limited -
Zeta Series B Fund Pc Sell 1500000 Shares @ Rs. 58.25
*Industrial Inv Trust Ltd: Necta Bloom Vcc - Necta Bloom One Buy
299204 Shares @ Rs. 170

*Mason Infratech Limited: Craft Emerging Market Fund Pcc- Elite
Capital Fund Sell 272000 Shares @ Rs. 108.27

*Miil: Zeta Global Funds (Oeic) Pcc Limited - Zeta Series B Fund Pc
Buy 55000 Shares @ Rs. 950

*A1L: Zeta Global Funds (Oeic) Pcc Limited - Zeta Series B Fund
Pc Buy 60000 Shares @ Rs. 500
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INSIDER TRADE

» * Coromandel Engineering Company Ltd: Baskaran, Director, Acquisition

50000 sh 12-May-25
A C U I S I T I O N o ¥ Corzmaal::;n Engi:;/ering Company Ltd: Sundeep Anand Jegath

Rakshagan, Promoter, Acquisition 349840 shares on 12-May-25

* * Mahindra & Mahindra Ltd: Rajesh Jejurikar, Director, Di [ 2130 sh
D I S p O SA L o ?41&%7_25 ahindra ajesh Jejurikar, Director, Disposa shares

» * Swojas Foods Ltd: PARTHRAJSINH HARSHADSINH RANA, Promoter &
Director, Disposal 950000 shares on 13-May-25

 * Gravity India Ltd-$: VARUN THAKKAR, Promoter, Disposal 230677 shares
on 13-May-25

* * Wardwizard Innovations & Mobility Ltd: Yatin Sanjay Gupte, Promoter,
P L E D G E Pledge 37500000 shares on 08-May-25
|
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NIFTY 500

Top 10 Gainer Top 10 Loser

m Change (%) m Change (%)

GRSE 2213.0 15.6% SYRMA 525.5 -6.9%
M&MFIN 259.6 13.8% METROPOLIS 1610.2 -5.4%
HBLENGINE 563.0 11.1% VIJAYA 928.0 -4.3%
PTCIL 13970.0 9.6% AVANTIFEED 866.7 -3.0%
RAILTEL 356.3 9.3% RECLTD 390.0 -2.9%
SBFC 109.1 8.9% KIMS 639.8 -2.9%
TITAGARH 810.5 8.2% VIPIND 337.5 -2.8%
IRCON 173.2 8.0% POLYMED 2359.8 -2.7%
COCHINSHIP 1699.8 7.8% INDIAMART 2288.0 -2.7%
TECHNOE 1198.0 7.2% CARBORUNIV 960.0 -2.5%

FII/FPI & DIl TRADING ACTIVITY

Category Buy Value (Z Cr.) Sell Value (X Cr.) Net Value (Z Cr.)

13,602.99 13,286.68 316.31
Fll 14,861.07 13,929.27 931.8
Category 14/05/2025 | 13/05/2025 | 12/05/2025 | 09/05/2025 | 08/05/2025 | 07/05/2025
(o]]] 316.31 4,273.80 1,448.37 7,277.74 -596.25 2,378.49
Fll 931.8 -476.86 1,246.48 -3,798.71 2,007.96 2,585.86
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Nifty gained by 0.36% with Nifty future
added 5.39 lakh shares in open interest and
stock

D E R IVAT I V E Stock future added 616.5 Lakh shares in
\ i B open interest.
§ iy i

Nifty PCR increased to 0.89 from 0.85

Total Nifty Calls added 136.6 lakh shares in
open interest.

Total Nifty Puts added 237.7 lakh shares in
open interest.

Maximum open interest (Nifty) in Calls for
May series is at 25000 and 24000 put.

FII's sold net Rs. 931.80 Cr (provisional),
while DIls bought net Rs. 316.31 Cr in cash
market.

Fll sold net Rs. 3247.70 Cr in F&O

Securities in Ban Period:
HINDCOPPER, MANAPPURAM

NIFTY TRACKER

| s 13,05 005 12,05 005 09 05 2025

Spot 24666.9 24578.35 24924.7 24030.2
% Change in Spot 0.36% -1.39% 3.72% -1.00%
Nifty(FUT) May. 24715.9 24640.2 25044.1 24065.5
Nifty(FUT) May. Vol. 87780 163428 156527 150829
Nifty(FUT) May. - Ol 11632575 12246525 12644025 12619800
Nifty(FUT) June. 24830.9 24757 1 25150.8 24174.3
Nifty(FUT) June. Vol. 9315 15845 20858 12677
Nifty(FUT) June. - Ol 2991600 2921325 2717475 2057625

TRADE STATISTICS FOR 14.05.2025
S pariuars | Volums (ontracts) | Value G Lakh) | putCallRatio

Stock Futures 15,14,818 92,25,237

Index Options 12,66,39,054 59,53,864 0.93
Stock Options 72,43,583 8,34,037 0.53
Index Futures 1,55,472 27,62,761 -
NSE F&O Total Turnover 13,55,52,927 1,87,75,899 0.90
NSE Cash Turnover 1,15,86,899

BSE Cash Turnover 8,39,488

Total Turnover - 31202286 -
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FIl CORNER (F&O)

FIl NET BUYING/SELLING & CHANGE IN OPEN INTEREST (Cr. Rupee)

14/05/2025 13/05/2025 12/05/2025
Net Buying
Net Buying Change In /Selling Change In Net Buying Change In
VAT ] Open interest Open interest /Selling Open interest
Index Future 258 415 -6668 -2860 1211 1024
Index option -1375 -4837 -13235 64523 7771 93199
Stock Future 181 2392 -7240 -7123 7074 18346
Stock option -2311 4236 -3016 3404 -923 6149
Total -3247 2206 -30159 57944 15133 118718

MARKET OPEN INTEREST

Addition/Reduction in Market Open Interest

14/05/2025 13/05/2025 12/05/2025 09/05/2025 08/05/2025

Index Futures -990 -1927 4584 -718 -994
Index Options 5620 -2395 21048 -4726 -5476
Stock Futures 108131 234309 250157 -750357 222186
Stock Options 14602 15427 8699 7526 8359
F&O Total 127364 245415 284488.47 -748275.39 224074.86

Increase in Ol with Increase in Price (Long Buildup)

IDEA 2,14,74,83,647 3,94,36,80,000 1.01% 83.64%
TATASTEEL 21,14,47,500 22,15,12,500 155.82 3.94% 4.76%
SAIL 13,10,44,000 13,72,84,000 123.43 5.98% 4.76%
BEL 9,18,35,550 9,66,54,900 344.8 2.38% 5.25%
BHEL 7,03,92,000 7,49,96,250 240.50 0.83% 6.54%

Increase in Ol with Decrease in Price (Short Buildup)

RECLTD 5,53,28,000 6,48,00,000 391.7 -2.80% 17.12%
TATAMOTORS 6,40,21,650 7,20,01,050 701.65 -1.27% 12.46%
NTPC 8,31,16,500 8,75,61,000 341.00 -0.60% 5.35%
IREDA 3,24,07,500 3,51,53,800 166.49 -0.03% 8.47%
PFC 4,48,95,500 4,74,30,500 407.75 -1.27% 5.65%
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NIFTY OPTION OPEN INTEREST STATISTICS

A HIGHEST ADDITIONS
mm

15-May-25 25500 1.55 1660511 14470200 2857875
15-May-25 24000 PE 3.25 1937713 12279075 2754375
22-May-25 26000 CE 3.55 156620 4553100 2299800
15-May-25 24500 PE 42.35 5117578 8021625 2134425
15-May-25 25000 CE 1.4 4262636 14681025 2080650
22-May-25 23900 PE 33.95 84773 2174625 1918575
15-May-25 25200 CE 3.5 1896404 8723175 1890525
15-May-25 24400 PE 22.65 3456287 6508350 1828725
15-May-25 25300 CE 2.5 1610026 7577625 1531800
22-May-25 26100 CE 23 83183 2546775 1525800

W HIGHEST REDUCTIONS

15-May-25 26200 0.75 371866 7051275 -4135200
15-May-25 26000 CE 0.8 950553 9870525 -3368325
15-May-25 25700 CE 1.15 625899 3804450 -3347775
15-May-25 22000 PE 0.5 135160 3218250 -2734050
15-May-25 26500 CE 0.6 353721 3558300 -2332650
15-May-25 25800 CE 0.95 484617 3192675 -1861875
15-May-25 26100 CE 0.8 187299 2922750 -1459800
15-May-25 23000 PE 0.7 532886 5569875 -1456650
15-May-25 26650 CE 0.6 354254 4492650 -1166175
15-May-25 24200 PE 6.85 2257446 5052225 -852150

@II -Put Options Open Interests Distributions for May'25 Contract

)
™
mCall L0

7000000 -

6000000 - =Put

5000000 -

3590700

4000000 -

2580075
2489775

3000000 -

1882275
1597125

1417200
1439775
1508625

2000000 -

1182900
1271850
809325
1220925
1238625

831225

665025
904950
1014750
697500

1000000 -

(=] o o o o o o o o o o o o o o o o o (=] (=]
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STOCK OPTION OPEN INTEREST STATISTICS

M HIGHEST ADDITIONS

IDEA 29-May-25 8 CE 0.1 2047 494360000 32400000
TATASTEEL 29-May-25 160 CE 1.65 24978 26790500 9410500
IDEA 26-Jun-25 8 CE 0.35 562 68520000 9120000
YESBANK 29-May-25 22 CE 0.35 6379 80366000 7644000
IDEA 29-May-25 7 PE 0.35 574 129920000 7080000
TATASTEEL 29-May-25 157.5 CE 2.5 13607 11775500 7034500
YESBANK 29-May-25 19 PE 0.1 1436 53300000 6994000
NHPC 29-May-25 85 CE 4.1 2719 8358400 6412800
TATASTEEL 29-May-25 155 PE 3 9835 8734000 5021500
TATASTEEL 29-May-25 152.5 PE 2 4453 5214000 3564000

"\, HIGHEST REDUCTIONS

YESBANK 29-May-25 23 CE 0.2 5786 33748000 -10348000
TATASTEEL 29-May-25 150 CE 7.05 7970 9999000 -6347000
TATASTEEL 29-May-25 152.5 CE 5.25 4934 2794000 -5346000

YESBANK 29-May-25 20 CE 1.25 1773 34320000 -4940000

YESBANK 29-May-25 17 PE 0.05 240 29120000 -4940000

IDEA 29-May-25 7 CE 0.35 2660 173520000 -4680000
SAIL 29-May-25 105 PE 0.45 2005 3312000 -3260000
BEL 29-May-25 335 CE 16 4967 2559300 -2795850
IRFC 29-May-25 125 CE 7 2082 2238375 -2167875
NATIONALUM 29-May-25 190 CE 1.4 2576 4278750 -2058750
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ANALYST CERTIFICATION

The undersigned analyst hereby certifies that all the opinions presented in this report accurately reflect their personal views regarding the
subject securities, issuers, products, sectors, or industries. No part of their compensation has been, is, or will be directly or indirectly tied to
specific recommendations or views expressed in this report. The analyst assumes primary responsibility for the creation of this research report
and has diligently endeavored to establish and maintain independence and objectivity in formulating any recommendations.

Investors are strongly advised to carefully consider all relevant risk factors, including their financial condition and suitability to risk-return profiles,
and to seek professional advice before making any investment decisions.

] Ashika Stock Broking Limited (ASBL) commenced its operations in 1994 and is currently a trading and clearing
member of various prominent stock exchanges, including BSE Limited (BSE), National Stock Exchange of India
Limited (NSE), Metropolitan Stock Exchange of India Limited (MSEI), National Commodity and Derivative
Exchange (NCDEX), and Multi Commodity Exchange (MCX). ASBL is dedicated to offering a comprehensive
range of services to its esteemed clients, encompassing broking services, depository services (both CDSL and
NSDL), and the distribution of financial products such as mutual funds, IPOs, and bonds.

Recognized as a "Research Entity" under SEBI (Research Analyst) Regulations 2014 since 2015 (Registration No.
INHO00000206), ASBL operates as a wholly-owned subsidiary of Ashika Global Securities (P) Ltd., a non-
deposit-taking NBFC company registered with the Reserve Bank of India (RBI). The broader Ashika Group, with
detailed information available on our website (www.ashikagroup.com), serves as an integrated financial service
provider involved in diverse activities, including Investment Banking, Corporate Lending, Debt Syndication, and
other advisory services.

Digitally sianed b Over the past three years, ASBL has not faced any substantial or material disciplinary actions imposed by
{[e]} 1gnN

KRISHNA KR?SHaNyASK%,\:ARy regulatory authorities. Nonetheless, routine inspections conducted by SEBI, Exchanges, and Depositories have
KUMAR AGARWAL identified certain operational deviations. In response to these observations, advisory letters or minor penalties

Date: 2025.05.15
AGARWAL 0;;2:32 105300 have been issued by the relevant authorities.

DISCLOSURE

ASBL prepares and distributes research reports solely in its capacity as a Research Analyst under SEBI (Research Analyst) Regulations 2014. The
disclosures and disclaimer provided herein are integral components of all research reports being disseminated.

1) ASBL, its associates, and its Research Analysts (including their relatives) may hold a financial interest in the subject company(ies). This financial
interest extends beyond merely having an open stock market position and may include acting as an advisor to, or having a loan transaction with, the
subject company(ies), in addition to being registered as clients.

2) ASBL and its Research Analysts (including their relatives) do not possess any actual or beneficial ownership of 1% or more of securities in the subject
company(ies) at the conclusion of the month immediately preceding the publication date of the source research report or the date of the relevant
public appearance. Nevertheless, it is noted that associates of ASBL may hold actual or beneficial ownership of 1% or more of securities in the subject
company(ies).

3) ASBL and its Research Analysts (including their relatives) do not possess any other material conflict of interest at the time of publishing the source
research report or the date of the relevant public appearance. It is important to note, however, that associates of ASBL may have an actual or
potential conflict of interest, distinct from ownership considerations.

4) ASBL or its associates may have received compensation for investment banking, merchant banking, and brokerage services, from the subject
companies within the preceding 12 months. However, it is important to clarify that neither ASBL, its associates, nor its Research Analysts (who are
part of the Research Desk) have received any compensation or other benefits from the subject companies or third parties in relation to the specific
research report or research recommendation. Furthermore, Research Analysts have not received any compensation from the companies mentioned
in the research report or recommendation over the past twelve months.

5) The subject companies featured in the research report or recommendation may be a current client of ASBL or may have been a client within the
twelve months preceding the date of the relevant public appearance, particularly for investment banking, merchant banking, or brokerage services.

6) ASBL or its Research Analysts have not been involved in managing or co-managing public offerings of securities for the subject companyf(ies)
within the past twelve months. However, it is worth noting that associates of ASBL may have managed or co-managed public offerings of securities
for the subject companyf(ies) in the past twelve months.

7) Research Analysts have not held positions as officers, directors, or employees of the companies mentioned in the report or recommendation.

8) Neither ASBL nor its Research Analysts have been engaged in market making activity for the companies mentioned in the report /
recommendation.

DISCLAIMER

The research recommendations and information provided herein are intended solely for the personal use of the authorized recipient and should not
be construed as an offer document or as investment, legal, or taxation advice, nor should it be considered a solicitation of any action based upon it.
This report is strictly not for public distribution or use by any individual or entity in jurisdictions where such distribution, publication, availability, or
utilization would contravene the law, regulation, or be subject to registration or licensing requirements.

Recipients of this report will not be treated as customers merely by virtue of receiving it. The content is derived from information obtained from
public sources deemed reliable, but we do not guarantee its accuracy or completeness. All estimates, expressions of opinion, and other subjective
judgments contained herein are as of the date of this document and are subject to change without notice.

Recipients should conduct their own investigations and due diligence. ASBL disclaims any responsibility for any loss or damage that may result from
inadvertent errors in the information contained in this report. Past performance should not be relied upon as a guide for future performance; future
returns are not guaranteed, and the possibility of loss of capital exists.
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